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BSE Limited,

Corporate Relationship Department,
Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai - 400 001.

BSE Scrip Code: 973411 and 973678

Sub.: Submission of Annual Report for the Financial Year 2022-23 and Notice convening 27t
Annual General Meeting pursuant to Regulation 53 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015 (“Listing Regulation”)

Dear Sir/Madam,

This is to inform you that pursuant to Regulation 53(2) of SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, we hereby submit the Annual Report of the
Company for the Financial Year 2022-23 along with Notice convening the 27t Annual General
Meeting of the Company scheduled to be held on Tuesday, 26t September, 2023 at 11.00 am at
Ground Floor, AP Heights, Behind Gopal Cultural Hall, New Osmanpura, Aurangabad, 431
005.

The Annual Report is also available on Company’s website under the tab of ‘Investor Relations’
at https:/ /belriseindustries.com/investor-relation#annual-reports.

You are requested to take note of the above.

Thanking you,

Yours faithfully,

For BELRISE INDUSTRIES LIMITED
(Erstwhile known as Badve Engineering Limited)

Manish Kumar
Head of Legal Company Secretary and Compliance Officer
M.No. F7990

Encl:
m/a
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CORPORATE INFORMATION
STATUTORY AUDITOR INTERNAL AUDITOR
GSA & Associates LLP Ashok Patil & Associates

Chartered Accountants

Head Office :-16, DDA, Flat Ground Floor,
Panchsheel Park, Shivalik Mor, Near Malviya
Nagar New Delhi - 110017

Telephone No. : 7852099205-205

Mail id : admin@gsa.net.in, aic@gsa.net.in

SECRETARIAL AUDITOR

Chartered Accountants

Add:- “AP Heights, Behind Gopal
Cultural Hall Osmanpura, Aurangabad
MH-Telephone No.: +91 240 2340247
Mail id : admin.dept@apa.org.in

Makarand Lele & Co.

Regd Office :-1st Floor, Dnyansudha Apts, 77
Vijaynagar Colony, 2147, Sadashiv Peth
Pune - 411030

Telephone No. : 020-24324288

Mail id : info.mlandco@bizfirstpro.com

(@) IDBI trustee|

IDBI Trusteeship Services Lid
IDBI Trusteeship Services Limited
Asian Building, Ground Floor, 17, R. Kamani
Marg,
Ballard Estate, Mumbai 400 001
Contact Person: Mr. Aditya Kapil
Email: adityakapil@idbitrustee.com

Website: www.idbitrustee.com

LINKIntime

Link Intime India Private Limited
C 101, 247 Park, L.B.S Marg,
Vikhroli West, Mumbai, Maharashtra 400083
Contact Person: Mr. Ganesh Jadhav
Email: debtca@linkintime.co.in

Website: www.linkintime.co.in
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KEY FINANCIAL HIGHLIGHTS

Belrise Industries Limited
Revenue & Profitability Performance
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MANAGING DIRECTOR'S MESSAGE
Dear Shareholders,

We are pleased to present the 27t Annual Report of Belrise Industries Limited (the
“Company”) on the activity and business update and with great enthusiasm hope for a better
prospect in coming years.

The turnover of the automotive component industry has stood at Rs.2.65 lakh crore (USD 33.8
billion) for registering a growth of 34.8 per cent over the first half of the previous year as per
Automotive Component Manufacturers Association of India (ACMA), the apex body
representing India’s Auto Component manufacturing industry on Industry Performance
Review for the first half of fiscal 2022-23.

Our financial performance for the year under review remained strong and the resiliency of
our business, in general, was evident throughout 2023. Our 2022 first-quarter results showed
continued growth over last year and delivered strong results in the face of the economic
conditions.

Based on the strength of our existing businesses, the continued execution of our growth
strategy, and the actions we were able to deliver excellent results in year under consideration.

We expect the robust nature of our business and our focus on growth will stand us in good
stead in 2021.

The Social Distancing has become the new norms the #Covid19 Crisis has taught us the
importance of #Community Leadership and put focus on being socially responsible and not
only act for our own safety alone, but also for others safety and as an auto component
manufacturer we strive to work in this direction with great focus.

The revenue from operations ended at INR 5,433 Crore thereby registering an overall growth
of more than 10 percent. There is an increase in PAT by approx. 10 % from the previous year.
The PAT of the current year stood at INR 271 Crore. There is also significant increase in EPS
by 10 % and EPS stood at INR 133 compared to previous year at INR 122, which is quite
satisfying from with the previous year in terms of shareholders wealth creation.

We continue to retain and broad base our customers and at the same time having new
associations, as they reflect the ongoing trust of our customers to whom we dedicate our daily
work.

We are quite optimistic considering the increasing content per vehicle due to various
technological advancement and mobility solutions we see a great future in future including
EV business segment.

As a part of CSR activity your Company has undertaken lots of projects for skill development
of underprivileged children, promoting education, setting up old age homes, day care centres
and such other facilities for senior citizens, ensuring environmental sustainability training to
promote rural sports, nationally recognised sports, Paralympic sports and Olympic sports
Eradicating hunger, - Contribution to IITs among others.
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The Company is proud of Belrise values for commitments and excellence with technology
and proud of our outstanding teams that work for our customers” day in and day out, across
various levels, divisions, and to meet our customers’ timelines, delivery coupled with
excellence.

We are thankful to our customers, partners in business, bankers and shareholders, for their
unwavering belief and support at all levels.

Lastly, I would like to express our gratitude to all our other stakeholders, regulatory
authorities for their continued trust and patronage, to our employees and teams, who work
with passion and focus to support our customers and we thank you for being a partner on our
journey into the future.

Sincerely yours,

Sd/-
Date: 12th August, 2023 Shrikant S Badve
Place: Pune Managing Director
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NOTICE

NOTICE is hereby given that the Twenty Seventh (27t) Annual General Meeting (“AGM”)
of the Members of Belrise Industries Limited (Erstwhile known as Badve Engineering
Limited) (the “Company”) is scheduled to be held on Tuesday, 26th day of September, 2023
at 11.00 am at Ground Floor, AP Heights, behind Gopal Cultural Hall, New Osmanpura,
Aurangabad, 431 005 to transact the following business:

ORDINARY BUSINESS:

1. (A) Adoption of the Audited Standalone Financial Statements as at 31st March, 2023
To receive, consider and adopt the Audited Standalone Financial Statements (Balance
Sheet as at 31st March, 2023, the Audited Statement of Profit and Loss Account for the
year ended on that date) of the Company for the financial year ended on 31st March,
2023, together with the reports of the Board and Auditors’ thereon.

(B) Adoption of the Audited Consolidated Financial Statements as at 31st March, 2023
To receive, consider and adopt the Audited Consolidated Financial Statements (Balance
Sheet as at 31st March, 2023, the Audited Statement of Profit and Loss Account for the
year ended on that date) of the Company for the financial year ended on 31st March,
2023, together with the reports of the Board and Auditors’ thereon.

2. To Declare the Dividend for the FY 2022-23
To declare the payment of final dividend of dividend of Rs.1.00 per equity share of face
value 10/- each on equity shares for the financial year ended March,31, 2023.

3. Re-appointment of Retiring Director
To appoint a director in place of Mr. Ashok Vishnu Tagare (DIN: 00370768), who retires
by rotation, and being eligible offers himself for re-appointment:

SPECIAL BUSINESS:

4. Rectification of the remuneration to the Cost Auditor for the financial year 2023-24
To consider and if thought fit, to pass, the following Resolution as an Ordinary
Resolution - Rectification of the remuneration to the Cost Auditor for the financial year
2023-24:

“RESOLVED THAT pursuant to the provisions of section 148 of the Companies Act,
2013 (“Act”) read with the Companies (Cost records and Audit Rules) 2014, (including
any statutory modification(s) or re-enactment thereof) the remuneration payable to M/s.
Rajput & Associates, Cost Accountants (Registration No. 103903) appointed by the Board
of Directors of the Company to conduct the audit of the cost records of the Company for
the financial year 2023- 24 at Rs. 3,00,000/- (Rupees Three Lakh only) plus applicable Tax
,and other out of pocket expenses incurred by them in connection with the aforesaid
audit, be and is hereby ratified and confirmed.”

5. Continuation Mr. Ashok Vishnu Tagare (DIN: 00370768) as Non Executive Director
To consider and if thought fit, to pass, the following Resolution as a Special Resolution -
To continue the directorship of Mr. Ashok Vishnu Tagare (DIN: 00370768), Non-
executive Director of the Company beyond the age of 75 years.
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“RESOLVED THAT pursuant to Section 196 (3) of the Companies Act, 2013 and
Regulation 17(1A) of the Securities and Exchange Board of India (Listing Obligations and
Disclosures Requirements) Regulations, 2015 and any other applicable provisions of the
Companies Act, 2013 read with Rules made thereunder (including any amendments
thereto or re-enactment thereof, for the time being in force) (hereinafter collectively
referred to as the “Applicable Laws”) approval of the shareholders of the Company be
and is hereby accorded for continuation of directorship of Mr. Ashok Vishnu Tagare
(DIN: 00370768) as Non-executive Director of the Company beyond the age of 75 years.

RESOLVED FURTHER THAT the Board of Directors of the Company and / or
Company Secretary of the Company be and are hereby severally authorized to do all
such acts and take all such steps as may be necessary, proper or expedient to give effect
to this resolution."

By Order of the Board of Directors
BELRISE INDUSTRIES LIMITED
(Erstwhile known as Badve Engineering Limited)

Sd/-
Date: 12th August, 2023 Manish Kumar Gupta
Place: Pune Head Legal & Company Secretary
Registered Office: Membership No: FCS 7990

Plot No. D-39, MIDC Area, Waluj,
Aurangabad MH - 431133

CIN: U73100MH1996PLC102827
Website:www.belriseindustries.com

Email: bgi@belriseindustries.com
Phone No.: +91 0240 2555186 /87

NOTES:

i. A MEMBER ENTITLED TO ATTEND AND VOTE IN THE ANNUAL GENERAL
MEETING IS ENTITLED TO APPOINT ONE OR MORE PROXIES TO ATTEND
AND VOTE INSTEAD OF HIMSELF AND A PROXY FOR MORE THAN FIFTY (50)
MEMBERS AND HOLDING IN AN AGGREGATE NOT MORE THAN TEN
PERCENT OF THE TOTAL SHARE CAPITAL OF THE COMPANY CARRYING
VOTING RIGHTS. A PERSON HOLDING MORE THAN 10 PERCENT OF THE
TOTAL SHARE CAPITAL OF THE COMPANY CARRYING VOTING RIGHTS
MAY APPOINT A SINGLE PERSON AS PROXY AND SUCH PERSON SHALL
NOT ACT AS A PROXY FOR ANY OTHER PERSON OR SHAREHOLDER.

ii.  Proxies, in order to be effective, must be deposited with the Company at its
Registered Office not less than 48 hours before the time fixed for holding the Annual
General Meeting. A proxy shall not have a right to speak at the Annual General
meeting. The proxy may be entitled to vote through Ballot at the 27th Annual General
Meeting of the Company. In case of joint holders, the signature of any one holder on
proxy form will be sufficient, but names of all the joint holders should be stated.
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iii.  Every member entitled to vote at the Annual General Meeting of the Company can
inspect the proxies lodged at the Company at any time during the business hours of
the Company during the period beginning twenty four hours before the time fixed
for the commencement of the Annual General Meeting. However, a prior notice of
not less than 2 (two) days in writing of the intentions to inspect the proxies lodged
shall be required to be provided to the Company.

iv.  Members are requested to note the following:
a) Members holding shares in physical form are requested to address all their
correspondence including change of address to the Company’s Registrar and Share
Transfer Agents, Link Intime India Pvt. Ltd, C-13 Pannalal Silk Mills Compound,
LBS Marg, Bhandup West, Mumbai - 400078 and Members holding shares in
dematerialized form should approach their respective Depository Participants for
the same.

v.  Members/ Proxies are requested to bring enclosed attendance slip duly filled in and
hand over duly signed copy of attendance slip in accordance with their specimen
signature(s) registered with the Company for admission to the meeting.

vi.  Corporate members intending to send their authorised representatives to attend the
Meeting are requested to send a certified copy of the Board Resolution authorizing
their representative to attend and vote on their behalf at the Meeting through email
at manishkumar@belriseindustries.com.

vii.  Equity Shareholders who have not dematerialized are advised to dematerialize their
shareholding, to avoid inconvenience in future and to reap benefits of de-
materialization. Pursuant to section 101 and 136 of the Companies Act, 2013 read
with Rule 18 of the Companies (Management and Administration) Rules, 2014, the
Notice calling AGM along with the 27t Annual Report for the financial year ended
31st March, 2023, would be sent by electronic mode on the e-mail addresses as
obtained from the Registrar and Share Transfer Agent, unless the members have
requested for a physical copy of the same. For members who have not registered
their e-mail addresses, physical copies would be sent by the permitted mode.
Members are requested to support this green initiative by registering/updating their
e-mail addresses with the depository participant (in case of share held in
dematerialized form) or with Link Intime India Private Limited (in case of shares
held in physical form). Even after registering for e- communication, Members are
entitled to receive such communication in printed form, upon making a request for
the same. For any communication, the members may also send request to the
Company’s investor email ID bel.investors@belriseindustries.com.

viii.  Information required under SEBI (Listing Obligations & Disclosure Requirement)
Regulations, 2015 with respect to the Director retiring by rotation and being eligible
seeking re-appointment is as under: Item No. 3 -

Sr | Name of the Director Mr. Ashok Vishnu Tagare
No.
1 DIN 00370768
2 Age 78 Years
26th May, 1945
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3 Experience and Expertise in specific Mr. Ashok Vishnu Tagare,
functional area Director (IT) has experience of 31
years and expertise in various
operational and technical
production capabilities and TPM
methodologies and has previously
worked with Videocon Industries
Ltd.
4 Date of joining Board 01/03/2002
5 Shareholding in the Company as on No. of Shares - 0.00
31st March, 2023 % of Shareholding - 0.00
6 Relationship with other Directors, Not applicable
Manger and Key Managerial
Personnel
7 Board Membership of other Director in Fenace Auto Ltd
companies as on 31st March, 2023
8 Chairman/Member of the 1) Audit Committee ~Chairman
Committees of the Board of Directors 2) Nomination and Remuneration
of the Company as on 31st March, Committee — Chairman
2023. 3) Banking and Finance Committee
- Chairman
4) Corporate Social Responsibility
- Member
9 Chairman/Member of the He is chairman of the Nomination
Committees of Director of other and Remuneration Committee of
Companies in which he Fenace Auto Ltd
is a Director as on 31st March, 2023.
10 | Remuneration Last Drawn Sitting Fee of Rs. 1,12,000/ -
During FY 2022-23

ix. ~ The Registers of Members and Share Transfer Books of the Company will remain
closed from Wednesday, September 20, 2023 to Monday, September 25, 2023 (both
days inclusive) for the purpose of annual closure of books and declaration of
dividend.

x.  In compliance with the aforesaid MCA and SEBI Circulars, the Notice of the AGM
along with the Annual Report 2022- 23 is being sent only through electronic mode to
those Members whose email addresses are registered with the Company/
Depositories. Members may note that the Notice calling AGM along with the
explanatory statement and Annual Report 2022-23 is also be uploaded on the website
of the Company at www.belriseindustries.com.com and on the website of the Stock
Exchange i.e. BSE Limited .

xi. ~ Members who have not yet registered their e-mail addresses are requested to register

the same with their Depository Participants (“DP”) in case the shares are held by
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them in electronic form and with the Company/RTA in case the shares are held by
them in physical form.

xii. ~ Members are requested to intimate changes, if any, pertaining to their name, postal
address, e-mail address, telephone / mobile numbers, Permanent Account Number
(PAN), mandates, nominations, power of attorney, etc., to their DPs if the shares are
held by them in electronic form and to the Company/RTA if the shares are held by
them in physical form.

xiii. ~ Relevant documents referred to in the accompanying Notice and Explanatory
Statement can be made available to the Members upon request by email to the
Company Secretary.

xiv.  The relative Explanatory Statement setting out the material facts pursuant to Section
102(1) of the Companies Act, 2013 in concerning special business under Item No. 4 of
the notice is annexed hereto.

By Order of the Board of Directors
BELRISE INDUSTRIES LIMITED
(Erstwhile known as Badve Engineering Limited)

Sd/-
Date: 12th August, 2023 Manish Kumar Gupta
Place: Pune Head Legal & Company Secretary
Registered Office: Membership No: FCS 7990

Plot No. D-39, MIDC Area, Waluj,
Aurangabad MH - 431133

CIN: U73100MH1996PLC102827
Website:www .belriseindustries.com
Email: bgi@belriseindustries.com
Phone No.: +91 0240 2555186 /87
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EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES
ACT, 2013.

Item 4 - Ratification of Remuneration to Cost Auditors for FY 2023-24

The Board of Directors of the Company on the recommendation of the Audit Committee in
its meeting held on 12th August, 2023 has approved the appointment of M/s. Rajput &
Associates, Cost Accountants (Registration No. 103903) at a remuneration of Rs.3,00,000/-
(Rupees Three Lakh only) plus applicable Tax and other out of pocket expenses to conduct
the Cost Audit of the Company for the financial year 2023-24.

In accordance with the provisions of Section 148 (3) of the Companies Act, 2013 read with
Rule 14 of Companies (Audit & Auditor Rules), 2014, the remuneration payable to the Cost
Auditor is required to be ratified by the members of the Company.

None of the Directors, Key Managerial Personnel of the Company or their relatives is in any
way, concerned or interested, financially or otherwise, in the resolution.

The Board of Directors recommends the Ordinary Resolution for your approval.

Item 5: Continuation Mr. Ashok Vishnu Tagare (DIN: 00370768) as Non Executive Director

Mr. Ashok Vishnu Tagare, DIN: 00370768, Non-Executive Director of the Company aged
approx. 78 was reappointed as Director by the shareholders in the Annual General Meeting
held on 17t September, 2021 and is also to retire by rotation this year and being eligible
offers himself for reappointment.

Further, in the Board evaluation process all the other directors being satisfied with the
performance of Mr. Ashok Vishnu Tagare as Director of the Company and are of the opinion
that that continuation of Mr. Ashok Vishnu Tagare as Non-Executive Director of the
Company shall be in the best interest of the Company in view of his long standing
contribution and experience, which is a testimony that the Company has been achieving
new heights in terms of its business objectives.

Section 196 of the Companies Act, 2013 and Regulation 17(1A) of the Securities and
Exchange Board of India (Listing Obligations and Disclosures Requirements) Regulations,
2015 and provides for passing of Special Resolution in case the Company wish to continue
the directors beyond the age of 70 and 75 years respectively. The board of directors of the
Company in order to have better corporate governance recommend the passing of special
resolution for the continuation of directorship above the prescribed limits and recommends
the resolution for the approval of the members’ consideration.

The additional information on Directors’ recommended for appointment/re-appointment as
required under Secretarial Standard-2 as prescribed by the Institute of Company Secretaries
of India is provide in notes of notice at item viii.

None of the Directors (except Mr. Ashok Vishnu Tagare being appointee), Key Managerial
Personnel of the Company or their relatives is in any way, concerned or interested,
financially or otherwise, in the resolution.

The Board of Directors recommends the Special Resolution for your approval.
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DIRECTORS” REPORT
To
The Members,
Belrise Industries Limited
(Erstwhile known as Badve Engineering Limited)

Your Directors take great pleasure in presenting their TWENTY SEVENTH ANNUAL REPORT
together with the Audited Financial Statements of your Company for the year ended 31st March,
2023.

1. FINANCIAL RESULTS

The Standalone Financial Results of the Company for the year 2023-23 are summarized as
under:
(Amt. in Lakhs)

Particulars 2022-23 2021-22

Revenue from operations 5,39,495.57 4,89,727.57
Other Income 3,831.22 2,548.43
Total Revenue 5,43,326.78 4,92,275.99
Profit before Finance Cost, Depreciation & Tax 83,585.4 75,300.42
Less: Finance Cost 21,656.28 21,545.02
Less: Depreciation & Amortization Exp. 30,614.94 24,482.38
Profit/(Loss) Before Tax & Exceptional Items 31,314.18 29,273.02
less: Exceptional Item - -
Profit/(Loss) Before Tax 31,314.18 29,273.02
Less: Tax Expenses

Current Tax 5,820.00 4,010.00
Deferred Tax (1,736.96) 172.43
Excess/ (Short)provision Income Tax 91.12 377.32
Net Profit/ (Loss) after Tax 27.140.03 24.713.27
Add: Other Comprehensive Income (985.71) 2.128.21
Net profit after Tax 26,154.32 26,841.48
Balance carried forward to Balance Sheet 26,154.32 26,841.48
Earnings Per Share (EP

BZSiC / ]%silufe; (Izs.e)( K 133 122

PERFORMANCE:

During the year under consideration, your Company has achieved total revenue of Rs. 5,433
Crores as compared to the total revenue of Rs. 4,923 Crores of last year.
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The Company earned Profit after Tax of Rs. 261.54 Crores for the financial period under
review, as against the Profit after Tax of Rs. 268.41 Crores compared with the profitability of
last year.

The Company has good orders and new projects are in pipeline, which will definitely boost
the performance of the Company in near future. The Company is exploring new business

ideas in EV business, which can be a game changer in future.

2. CHANGE IN THE NATURE OF BUSINESS:

During the year under review, there is no change in the nature of business of the Company.
3. DIVIDEND:

Considering the year’s financial performance and based on the overall review of the
business, the Board of Directors recommended a dividend of Rs. 1.00 per equity share of
face value 10/- each.

4. CHANGESIN CAPITAL OF THE COMPANY:

During the period under consideration, there were no changes took place in the Capital
structure of the Company.

At the financial year ended 31st March, 2023, the capital structure of the Company stood as

under:
Capital Structure

Authorised Share Capital Amounts (in Rs)
2,20,00,000 Equity shares of Rs. 10/- each 22,00,00,000.00
Issued Share Capital:
2,03,43,447 Equity shares of Rs. 10/- each 20,34,34,470.00
Subscribed Share Capital:
2,03,43,447 Equity shares of Rs. 10/- each 20,34,34,470.00
Paid-up Share Capital:
2,03,43,447 Equity shares of Rs. 10/- each 20,34,34,470.00

5.  TRANSFER TO RESERVES:-

In view of the further growth plan and planned investments of the Company, Your Directors have
decided to retain 100% of Profit after Tax of the year under review for future expansion and propose to
transfer to the General Reserves of the Company.

6. ISSUANCE OF NON-REDEEMABLE DEBENTURES (NCDS):-

During the period under review, the Company has not issued any Non-redeemable Debentures.
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Redemption of outstanding NCDs:

The Company has made timely payment of interest and repayment of principle in respect of
the Rated, Listed, Secured, Redeemable Non-Convertible Debentures (“NCDs”), which was
due on 28th May, 2023 and 02nd June, 2023, and same has been redeemed as under:

Security Security Description Due date of Date of actual Interest
Details (ISIN) payment of payment of paid upto
interest and interest and
principle principle
INE894V07011 28t May,
Tranche 1 NCD 28thMay, 2023 | 26th May, 2023
Scrip: 959538 | ® 2l ay 2023
INES894V07029 | Tranche 2 (Series A)
Scrip: 959539 | NCD 02nd y
e > , 0214 June, 2023 | 0204 June, 2023 June
INES894V07037 | Tranche 2 (Series B) 2023
Scrip: 959540 | NCDs

7. MATERIAL CHANGES AND COMMITMENTS AFFECTING THE FINANCIAL
POSITION OF THE COMPANY:

There are no such events occurred during the year under review.

8. CHANGE IN THE NAME OF THE COMPANY:

In the Board Meeting held on, 12t August, 2022, the Board of Directors of the Company
considered and recommended to the shareholders of the Company the proposal to change
the name of the company from Badve Engineering Limited to Belrise Industries Limited and
Alteration of the Name clause of Memorandum of Association of the Company.

Accordingly in the Extra Ordinary General Meeting held on 234 August, 2022, the Members
of the Company approved the proposal of the Board of Directors by way of passing special
resolution to change the name of the company from Badve Engineering Limited to Belrise
Industries Limited and Alteration of the Name clause of Memorandum of Association of the

Company.

The name of the Company was changed from ‘Badve Engineering Limited” to ‘Belrise
Industries Limited wef 29t August, 2022. The word BELRISE was coined as under:

"BEL" stands for Badve Engineering
"RISE" stands for rising and evolving in the industry.

This elucidated and conjoined the Company's inception ideology of being an Engineering
Company with its Rise in the Industry.
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DIRECTORS/KEY MANAGERIAL PERSONNEL:

a. Reappointment of Managing Director:

Mr. Shrikant Shankar Badve, DIN: 00295505, was re-appointed as a Managing Director of
the Company w.e.f. 044 January, 2023 for a period five years by the members of the
Company at their Twenty Sixth Annual General Meeting held on 24t September, 2022
pursuant to the provisions of Section 149, 196, 197, 198, 203 of the Act, Schedule V to the Act
and the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014
(including any statutory modifications or re-enactment(s) thereof and for the time being
force, as may be applicable to the Company)Pursuant to the provisions of Section 178 of the
Companies Act, 2013 (“Act”) and the Nomination and Remuneration Policy of the
Company, the proposal for Mr. Shrikant Shankar Badve re-appointment was approved in
the Nomination and Remuneration Committee Meeting of the Company and the Board
Meeting of the Board of Directors of the Company, held on 28t May, 2022.

b. Resignation of Company Secretary and Compliance Officer:

Mr. Nakul Shivajirao Patil, Company Secretary and Compliance Officer of the Company has
tendered his resignation effective from 08t July, 2023 (closing working hours). The
resignation has been accepted and he is relived from his services from the closing hours of
08th July, 2023 as aforesaid.

c. Appointment of Company Secretary and Compliance Officer:

The Board of Directors of the Company Pursuant to the recommendation of the Nomination
and Remuneration Committee Meeting of the Company its it meeting held on 12t August,
2023 has appointed Mr. Manish Kumar as the Company Secretary and Compliance Officer
of the Company w.e.f 12th August, 2023.

A STATEMENT ON DECLARATION GIVEN BY INDEPENDENT DIRECTORS:

The Company has received declarations, under section 149(7) of the Companies Act 2013,
from its Independent Directors that he/they meets/meet the criteria of Independence laid
down in Section 149(6) of the Act.

In the opinion of the Board, the Independent Directors possess requisite expertise, integrity
and experience (including proficiency as applicable) as an Independent Director of the
Company.

BOARD OF DIRECTORS:

In terms of Section 149 of the Companies Act, 2013, the Board of the Company had a proper
mix of Executive, Non-executive and Independent Director with right mix of expertise,
experience from the diverse areas.
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During the year, the Composition of the Board of Directors was as under:

Sr. No Name of Director Designation in the Board
1 Mr. Shrikant Shankar Badve Managing Director
2 Mrs. Supriya Shrikant Badve Whole Time Director
3 Mr. Ashok Vishnu Tagare Non-executive Non Independent Director
4 Mr. Anant Ramkrishna Sathe Non-executive Independent Director
5 Mr. Dilip Bindumadhav Huddar Non-executive Independent Director
6 Mr. Kishan Vir Sharma Non-executive Independent Director

Meetings of the Board of Directors:

During the year under review, the Board of Directors has met Four times. The Board met
four times during the financial year, the details of which are given in the “Corporate
Governance Report Annexure V” and forms part of this Annual Report. The intervening

gap between any two meetings were within the period prescribed under the Companies
Act, 2013.

AUDIT COMMITTEE:

The composition of the Audit Committee of the Board pursuant to Section 177(2) of the
Companies Act, 2013 and Rule 6 of the Companies (Meetings of Board and its Powers)
Rules, 2014 is given as under:

Sr. No Name of Member Designat.ion in Designation in Board
Committee
1 Mr. Ashok Vishnu Tagare Chairman Non-executive Director
Mr. Anant Ramkrishna Sathe Member Independent Director
3 Mr. Dilip Bindumadhav Huddar Member Independent Director

Meetings of Audit Committee:

During the year under review, the Members of Audit Committee of Board of Directors has
met four times during the reporting Financial Year given in the “Corporate Governance
Report Annexure V” and forms part of this Annual Report.

NOMINATION AND REMUNERATION COMMITTEE:

The Company has a duly constituted Nomination and Remuneration Committee
comprising proper mix of Non-executive and Independent Directors. The composition of
the Nomination and Remuneration Committee of the Company for the financial year 2022-

23 was:
Sr. No Name of Member Designation in Designation in Board
Committee
1 Mr. Ashok Vishnu Tagare Chairman Non-executive Director
2 Mr. Anant Ramkrishna Sathe Member Independent Director
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Meetings of Nomination and Remuneration Committee:

During the year under review, the members of Nomination and Remuneration Committee
met two times during the reporting Financial Year given in the “Corporate Governance
Report” and forms part of this Annual Report. Year given in the “Corporate Governance
Report” and forms part of this Annual Report given in the “Corporate Governance Report” and
forms part of this Annual Report.

CORPORATE SOCIAL RESPONSIBILITY COMMITTEE:

The Company has constituted Corporate Social Responsibility Committee had formulated
and recommended a Corporate Social Responsibility Policy to the Board of the Company
which was subsequently adopted by it and is being implemented by the Company. The
content of CSR Policy of the Company is placed on Company’s website at
https:/ /belriseindustries.com/investor-relation#corporate-governance.

The composition of the CSR committee of the Board is given below:

Sr. Name of Member Designation in Designation in Board
No Committee
1 Mrs. Supriya Shrikant Badve Chairperson Whole-Time Director
2 Mr. Anant Ramkrishna Sathe Member Independent Director
3 Mr. Ashok Vishnu Tagare Member Non-Executive
Director

Meetings of Corporate Social Responsibility Committee:

During the year under review, the Members of Corporate Social Responsibility Committee
of Board of Directors has met Three times during the reporting Financial Year the details is
given in the “Corporate Governance Report” and forms part of this Annual Report.

During the year, the Company had from time to time identified suitable schemes/projects/
programs in accordance with the CSR Policy and the details of such CSR programs and
amount spent thereon is placed on Company’s website at
hhttps:/ /belriseindustries.com/assets/site/docs/1_BADVE-ENGINEERING-LIMITED-
CSR-Policy.pdf.

The Company has spent an amount of Rs. 471.46 Lakhs out of the total post set off CSR
obligation of Rs. 436.71 Lakhs for the FY 2022-23. The total excess CSR spent during the
years was Rs. 34.75 Lakhs. The Annual Report on CSR Activities for FY 2022-23 is annexed
as Annexure - II to this Report.
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BANKING AND FINANCE COMMITTEE:

To ease out the finance related working of the Company, the Board of Directors of the
Company have a “Banking and Finance Committee”. The Committee looks into the day to
day issues related to Banking and Financial matters including but not limited to acceptance
of the sanction letters, authorization to purchase any property, change in operations in the
various bank accounts, investments, etc.

The Composition of the Board Committee is given below:

Sr. No Name of Member Designation in Designation in Board
Committee
1 Mr. Ashok Vishnu Tagare Chairman Non-executive Director
2 Mr. Shrikant Shankar Badve Member Managing Director
3 Mrs. Supriya Shrikant Badve | Member Executive Director

Meetings of Banking and Finance Committee:

During the year under review, the Members of Banking and Finance Committee of Board of
Directors met Fourteen times during the reporting Financial Year the details is given in the
“Corporate Governance Report” and forms part of this Annual Report.

Meeting of Independent Directors:

During the year under review, the sole separate meeting of the Independent Directors was
held on 13t February, 2023. The details of the meeting and attendance are given below:

Sr. . Date of Independent Director Meetings
Name of Director
No 13th February, 2023
Mr. Anant Ramkrishna Sathe
1 . Yes
(Chairman)
Mr. Dilip Bindumadhav Huddar
2 Yes
(Member)
3 | Mr. Kishan Vir Sharma (Member) Yes

PERFORMANCE EVALUATION OF THE BOARD, ITS COMMITTEES AND
DIRECTORS:

In compliance with the provisions of Section 178 of the Companies Act, Nomination and
Remuneration Policy (“NR Policy”) of the Company, inter alia, specifies that the Board will
conduct performance evaluation of the Board as a whole and its Committees and the
individual Directors.

Performance evaluation of Directors shall be done by the entire Board (excluding the
director being evaluated). The Nomination and Remuneration Committee shall continue to
be responsible for implementation of the methodology followed by the Company in this
regard. The NR Policy of the Company is hosted on Company’s website at
https:/ /badvegroup.com/BdvGrpNew /investor-relations /#CG
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Performance of the Board is evaluated after seeking inputs from all the directors on the basis
of criteria such as board composition and structure, effectiveness of board processes,
information and functioning, its contribution in effective management of the Company, etc.
Based on the assessment, observations on the performance of Board are discussed and key
action areas for the Board, Committees and Directors are noted. During the period under
review, the annual performance evaluation of the Board, its Committees and individual
Directors for the financial year ended 31st March, 2023 was conducted by the Board. The
Independent Directors carried out annual performance evaluation of the non-independent
directors and the Board as a whole. The Chairman of the respective Committees shared the
report on evaluation with the respective Committee members. The performance of each
Committee was evaluated by the Board, based on the report of evaluation received from the
respective Committees. A consolidated report was shared with the Chairman of the Board
Meeting held on 13t February, 2023 for his review and feedback was given to each Director
separately.

DIRECTORS’” RESPONSIBILITY STATEMENT:

Pursuant to Section 134(5) of the Companies Act, 2013, Directors confirm that

(i) in the preparation of the annual accounts for the year ended 31st March, 2022, the
applicable accounting standards have been followed along with proper explanation
relating to material departures;

(if) the directors have selected such accounting policies and applied them consistently and
made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the Company at the end of the financial year and
of the profit and loss of the Company for that period;

(iif) the directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the
assets of the Company and for preventing and detecting fraud and other irregularities;

(iv) the directors have prepared the annual accounts on a going concern basis;

(v) the directors have laid down internal financial controls to be followed by the
Company and such internal financial controls are adequate and operating effectively;
and

(vi) the directors have devised proper systems to ensure compliance with the provisions of
all applicable laws and that such systems are adequate and operating effectively

AUDITORS:

A) STATUTORY AUDITORS:

The Board of Directors, based on the recommendation of the Audit Committee and
post approval of shareholders of Company, had re-appointed M/s. GSA & Associates
LLP, Chartered Accountants, (Firm registration number 000257N/N500339) as the
Statutory Auditors of the Company for a second term of 5 years, from the conclusion
of the 25t Annual General Meeting of the Company held on September 17, 2021, till
the conclusion of 30th Annual General Meeting, to be held in 2026.
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SECRETARIAL AUDITOR:

Pursuant to the provisions of section 204 of the Companies Act, 2013 and the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,
the Company has appointed M/s. Makarand Lele & Co., Practicing Company
Secretaries, (Pune) duly represented by Mr. Makarand Lele, (ICSI registration
Number: FCS 3453 and COP No.: 2074) to undertake the Secretarial Audit of the
Company.

In terms of provisions of sub-section 1 of Section 204 of the Companies Act, 2013, the
Company has obtained the Secretarial Audit Report by the Secretarial Auditor in Form
MR 3 for the period under review and annexed to this Report.

COST AUDITORS:

Pursuant to the provisions of Section 148 0f the companies Act, 2013, the companies
(cost Records and Audit) Rules, 2014, the companies (Audit and Auditors) Rules, 2014
(including amendments thereto from time to time) and such other provisions as may
be applicable, M/s. Rajput & Associates, cost Accountant (Registration no. M- 103903)
be and is hereby appointed as cost Auditor of the company for the financial year 2022-
23, to undertake audit of its cost accounting records.

20. EXPLANATIONS OR COMMENTS BY THE BOARD ON QUALIFICATIONS,

RESERVATIONS OR ADVERSE REMARKS OR DISCLAIMER IN AUDITOR’S

REPORT:

There is no reservation or adverse remark given by the Statutory Auditor of the Company in

their Report on the Financial Statements during the period under review.

A)

B)

With regard to observations on statutory dues contained in the Statutory Auditor’s
report the Board to state as below:

With regard to observations contained in the Secretarial Auditor’s report, the Board
state as below:

21. EVENTS OCCURRED AFTER AUDIT PERIOD:

There was

a major fire event reported to the exchange in respect of plant located at Khandewadi,

Aurangabad. Please refer note no 31.34 of standalone finnacials

22, DETAILS IN RESPECT OF FRAUDS REPORTED BY AUDITORS UNDER SECTION

143(12):

During the year under review, there were no frauds reported by the auditors to the Audit
Committee or the Board under section 143(12) of the Companies Act, 2013.

23. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN

EXCHANGE EARNINGS AND OUTGO:
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Sr. Particulars Remarks
No

1 The steps taken or e Regular maintenance of electrical equipment’s.
impact on e Regular replacement & maintenance of machinery
conservation of spare parts, etc.
energy e Use of variable frequency drive on motors which

saves energy.

e Use of voltage control panels which reduce
illumination costs.

e Use of CFL/LED instead of conventional lighting.

e Use of LPG heating instead of Electrical heating.

e Significant reduction in water consumption through
various projects.

e [Installation of energy efficient pumps/motors,
Equipment’s, air dryers, exhaust blowers axial fans.

2 The steps taken by the | The Company has its Wind Mill and working on putting
company for utilizing | more sources for utilization of alternate Natural sources
alternate sources of of Energy.
energy

Installation of natural light transparent roof sheets.

3 The capital The Company is using one Diesel Generator.
investment on energy
conservation
Equipment’s

(B) Technology absorption-

Sr. Particulars Remarks
No
1 Efforts made for technology Your Company possesses technical expertise
Absorption which has been built over the years and
works with emerging technologies, for its
customers and in house projects, in the areas
of high performance computing.

2 Benefits derived The above R & D activities have resulted in
development of in-house expertise and
proprietary  rights. Besides expanding
markets for its products and services, it has
also enabled the company to gain acceptance
with technologically demanding customers.

3 Expenditure on Research & Rs. 4,83,17,879.00

Development, if any

4 Details of technology imported, if NIL

any

5 Year of import NIL

6 Whether imported technology NIL

fully absorbed
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7 Areas where absorption of NIL
imported technology has not

taken place, if any

(C) Foreign Exchange Earnings and outgo:

The details relating to the foreign exchange earnings and outgo are as under-

Sr. No. Particulars Amount (Rs.)
1 Foreign Exchange Earnings 2,90,16,74,015
2 Foreign Exchange Outgo 44,73,31,991

PARTICULARS OF LOANS, GUARANTEES, SECURITIES OR INVESTMENTS:

Information regarding loans, guarantees and investments covered under the provisions of
section 186 of the Act, are detailed in the audited financial statements for the year ended on
31st March, 2023.

DEPOSITS:

During the year under review the Company has not invited, accepted or renewed any
deposits within the meaning of Section 73 of the Companies Act, 2013 read with the
Companies (Acceptance of Deposits) Rules, 2014 and company does not have any
outstanding deposits falling within the purview of section 73 to section 76 of the Act.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED PARTIES:

All Related Party Transactions entered during the year were carried in the Ordinary Course
of Business on Arm’s Length basis. Accordingly, the disclosure of Related Party
Transactions to be provided under section 134(3)(h) of the Companies Act, 2013 and same
has been annexed in form AOC- 2 as Annexure - I to this Board Report.

INTERNAL FINANCIAL CONTROLS WITH REFERENCE TO FINANCIAL
STATEMENTS:

The Company has adequate internal financial controls over financial reporting on criteria
based on or considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India with reference to the Financial Statements commensurate
with the size, scale and complexity of operations and the nature of its business.

The members of Audit Committee have evaluated the effectiveness of internal financial
control systems of the Company pertaining to financial statement, reviewed major
transactions and no reportable material weaknesses in the design or operation were
observed. The Company has established Internal Financial Controls and the Statutory
Auditors of the Company has shown their satisfaction on the effectiveness on the same.
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EXTRACT OF ANNUAL RETURN:

A copy of the annual return as provided under sub-section (3) of section 92 of the
Companies Act, 2013 (the “Act”), in the prescribed form, is hosted on the Company’s
website and can be accessed at https://belriseindustries.com/investor-relation#annual-

reports.

VIGIL MECHANISM:

The Company has established a Vigil Mechanism for directors and employees to report their
genuine concerns and to provide adequate safeguards against victimization of persons who
use such mechanism. The Whistle Blower Policy and Vigil Mechanism of the Company is
hosted on the website of the Company at https://belriseindustries.com/investor-
relation#corporate-governance.

SUBSIDIARY COMPANIES, JOINT VENTURE OR ASSOCIATE COMPANIES

The Company has a wholly owned subsidiary in Dubai, UAE named Badve Engineering
Trading FZE. The Report on the performance and financial position of the subsidiary,
associates and joint venture companies in Form AOC-1 pursuant to first proviso to sub-
section (3) of Section 129 of the Companies Act, 2013 and Rule 5 of Companies (Accounts)
Rules, 2014 is annexed as Annexure-III to this Report.

The audited financial statements Badve Engineering Trading FZE being subsidiary of the
Company are available on Company’s website at https://belriseindustries.com/investor-
relation#financial-results

PARTICULARS OF EMPLOYEE AND RELATED DISCLOSURE:

Details as required under the provisions of section 197(12) of the Act, read with rule 5(1) of
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, as
amended, containing, inter alia, ratio of remuneration of directors to median remuneration
of employees, median remuneration, % increase in the median remuneration and number
employees are annexed to this Report as Annexure-IV.

The percentage increase in the median remuneration and details of top ten employees in
terms of the remuneration and employees in receipt of remuneration as required under the
provisions of section 197(12) of the Act, read with rule 5(1), 5(2) and 5(3) of Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, as amended, which
form part of the Directors™ Report, will be made available to any shareholder on request, as
per provisions of section 136(1) of the said Act.

SECRETARIAL STANDARDS:

The Company complied with the Secretarial Standards on Meetings of Board of Directors
(S5-1) and General Meetings (S5-2).

ORDER PASSED BY REGULATOR OR COURTS OR TRIBUNALS:
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During the period under review, the Company has not received any order passed by the
Regulator or Courts or Tribunals.

34. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013:

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements
of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal)
Act, 2013. The Policy is gender neutral.

Disclosures in relation to the Sexual Harassment of Women at Workplace (Prevention,
Prohibition and Redressal) Act, 2013:

a. Number of complaints filed during the financial year : Nil
b. Number of complaints disposed of during the financial year : N.A.

c. Number of complaints pending as on end of the financial year : Nil

35. DISCLOSURE UNDER REGULATION 53 OF THE SEBI (LISTING OBLIGATIONS
AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015 (“LISTING
REGULATIONS"):

a) The audited financial statements i.e. balance sheets, profit and loss accounts etc., both
standalone and consolidated together with the report of auditors thereon with
unmodified opinion are included and given at the end of this report.

b) The cash flow statement under the indirect method as prescribed in Accounting
Standard-3/ Indian Accounting Standard 7, mandated under Section 133 of the
Companies Act, 2013 read with relevant rules framed thereunder or by the Institute of
Chartered Accountants of India, is part of the above audited financial statements

¢)The auditor’s report with unmodified opinion is also being provided with the above
financial statements.

d) name of the debenture trustees and Registrar and Transfer Agent with full contact
details is given hereunder:

Debenture Trustee Registrar & Transfer Agent

(@) IDBI trustee LINK ntime

IDBI Trusteeship Services Ltd

IDBI Trusteeship Services Limited Link Intime India Private Limited
Asian Building, Ground Floor, 17, R. Kamani C 101, 247 Park, L.B.S Marg,
Marg, Ballard Estate, Mumbai 400 001 Vikhroli West, Mumbai, Maharashtra
Contact Person: Mr. Aditya Kapil 400083
Email: adityakapil@idbitrustee.com Contact Person: Mr. Ganesh Jadhav
Website: www.idbitrustee Email: debtca@linkintime.co.in

Website: www .linkintime.co.in

e)Related party disclosures as specified in Para A of Schedule V are being made in the
Financial Statements of the Company disclosures, as applicable, in related notes to
accounts forming part of the financial statements included in this report.
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36. ACKNOWLEDGEMENT:

The Board of Directors of the Company acknowledges with gratitude the co-operation and
assistance provided to your Company by its bankers, financial institutions, government and
other agencies. Your Directors thank the customers, vendors and other business associates for
their continued support in the company's growth.

Your Directors also wish to place on record their appreciation to the contribution made by the
employees and workers of the Company, because of which, the Company has achieved
impressive growth through the competence, hard work, solidarity and co-operation at all
levels. The Board would like to place its sincere gratitude to its valued shareholders for their
continued support to the Company and its trust and confidence on the Board of Directors.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
FOR BELRISE INDUSTRIES LIMITED
(Erstwhile known as Badve Engineering Limited)

Sd/- Sd/-

Shrikant Shankar Badve Supriya Shrikant Badve
Managing director Whole Time Director
DIN: 00295505 DIN: 00366164

Date: 12th August, 2023
Place: Pune
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ANNEXUREI
FORM NO. AOC-2
(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies
(Accounts) Rules, 2014)

Form for disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013 including

certain arm’s length transactions under third proviso thereto

1.Details of contracts or arrangements or transactions not at arm’s length basis:

SI. Particulars Details

A Name(s) of the related party and nature of relationship;

B Nature of contracts/arrangements/transactions;
C Duration of the contracts / arrangements/ transactions;
D Salient terms of the contracts or arrangements or
transactions including the value, if any; Not Applicable
E Justification for entering into such contracts or

arrangements or transactions;

F Date(s) of approval by the Board;

G Amount paid as advances, if any;

H Date on which the special resolution was passed in
general meeting as required under first proviso to section
188.

2. Details of material contracts or arrangement or transactions at arm’s length basis:

SI. Particulars Details

A Name(s) of the related party and nature of relationship;

B Nature of contracts/arrangements/transactions;

C Duration of the contracts / arrangements/transactions;

27| Page Annual Report 2022-23



INDUSTRIES
Engineering Futures

‘ BELRISE

D Salient terms of the contracts or arrangements or Attached as per note -
transactions including the value, if any; Noteno. 31.11 of the
Notes forming part of the

E Date of approval by the Board, if any; financial statements for the

year ended 31st March,
2023

F Amount paid as advances, if any;

Details of related party transactions i.e. transactions of the company, with its promoters, the
Directors or the management, their relatives or with the subsidiaries of the Company etc. are
present under Note no. 31.11 of the notes forming part of the financial statements for the year
ended 31st March, 2023 to Annual Accounts.

Place : Pune FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
Date: 12t August, 2023

Sd/- Sd/- |
Shrikant Shankar Badve Rahul S Ganu Chief
Financial Officer

Managing Director PAN: ABPPG6625H
DIN : 00295505
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Annexure - II

Belrise Industries Limited
(Erstwhile known as Badve Engineering Limited)

Annual Report on CSR Activities for FY 2022-23

Brief outline on CSR Policy of the Company:

At Belrise, CSR has evolved over decades on minimal scale with the simple objective
of “improving the community at vicinity of the Company”. Now, we wish to scale up
our CSR activities through the initiatives aimed at improving a lot for needy, deprived
and marginalized sections of the society including economically deprived children,
women and senior citizens as well as the overall welfare of the community and make a
difference in living standards so that they can be an integral part of the mainstream of

growth and development.

Composition of CSR Committee:

SL Name of Director Designation/ Nature of Number of | Number of
No. Directorship Meetings | Meetings
of CSR of CSR
Committee | Committee
held attended
during the | during the
year year
1. | Mrs. Supriya Chairperson 3 3
Shrikant Badve (Executive Director)
2. | Mr. Ashok V. Tagare | Member 3 3
Non-Executive Director
3. | Mr. Anant R. Sathe Member 3 3
Non-Executive Independent
Director

web-link  where
Composition of CSR committee,
CSR Policy and CSR projects
approved by the Board are
disclosed on the website of the
Company.

Provide the details of Impact
assessment of CSR projects carried
out in pursuance of sub-rule (3) of
rule 8 of the Companies (Corporate
Social responsibility Policy) Rules,
2014, if applicable (attach the
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report).

5. Details of the amount available for
set off in pursuance of sub-rule (3)

of rule

(Corporate  Social

7 of the Companies
responsibility

Policy) Rules, 2014 and amount
required for set off for the financial

year, if any
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Rs. 43.69 Lakh

SL Financial Year Amount Available for set- | Amount required to-be

No. off  from preceding | set-off for the financial
financial years (in Rs. | year, if any (in Rs. Lakh)
Lakh)

1. 2021-22 43.69 43.69

2. 2020-21 Nil NA

3. 2019-20 Nil NA

6. Average net profit of the company

as per section 135(5).
7. a. Two percent of average net
profit of the company as per
section 135(5)

b. Surplus arising out of the CSR

projects or
activities  of
financial years.

programmes
the

or

previous

c. Amount required to be set off

for the financial year,
d. Total CSR obligation for the
financial year (7a+7b+7c).

Rs. 24,020.22 Lakh

Rs. 480.40 Lakh

Nil

Rs.-43.69 Lakh

Rs. 436.71 Lakh

8. (a) CSR amount spent or unspent for the financial year:

Total

Amount Unspent (in Rs. Lakh)

Amount Total Amount transferred to Amount transferred to any fund specified
Spent for the | Unspent CSR Account as per | under Schedule VII as per second proviso to
Financial section 135(6). section 135(5).

Year (in Rs. Amount. Date of Name of the Amount. Date of
Lakh) transfer. Fund transfer.
471.46 Nil
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) (2) (4) () (6) ) (8) ©) (10) (1)
Sl. | Nameof | Item Local Location of the | Project | Amount | Amount | Amount Mode of Mode of
No. the from the area project. duration. | allocated | spentin | transferred | Implementa Implementation -
Project listof | (Yes/No). for the the to Unspent | tion - Direct Through
activities project | current CSR (Yes/No). | Implementing Agency
i State | District (inRs.). | financial | Account Name CSR
Schedule Year (in for the Registration
VII to Rs.). project as number.
the Act. per Section
135(6) (in
Rs.).
Not Applicable
8. (c) Details of CSR amount spent against other than ongoing projects for the financial year:
©0) (2) () (4) () (6) () (8)
Sl Name of the Item from the list of | Local Location of the project. Amount Mode of Mode of Implementation -
No Project activities in Schedule | area spent for | Implementati Through Implementing
VII to the Act. (Yes/ the on - Direct Agency
No). State District project (Yes/No). Name CSR
(in Rs. Registration
Lakh) number.
1 Belrise - Tech | ii-Promoting Yes Uttarakhan | Pantnagar, 44 .31 Yes - -
Skill education and d US Nagar
Development | Employment
Programme enhancing vocation
skills
ii-Promoting Yes | Maharashtr Pune 136.00 No Rotary CSR00008486
education and a Foundation
Employment India
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1) (2)

©)

(4)

©)

(6)

)

Sl Name of the
No Project

Item from the list of
activities in Schedule
VII to the Act.

Local
area
(Yes/
No).

Location of the project.

State

District

Amount
spent for
the
project
(in Rs.
Lakh)

Mode of

Implementati
on - Direct

(Yes/No).

Mode of Implementation -
Through Implementing
Agency

Name

CSR
Registration
number.

enhancing  vocation

skills

2 | Scholarship to
Jawan ki Santan

ii-Promoting
education
Vi-Measures for
benefit of armed forces
veterans, war widows
and their dependents

Yes

Maharashtr
a

Pune

1.20

Yes

3 | Samajik Uddhar

ii - promoting
education and

iii - setting up old age
homes, day care
centres and such other
facilities for senior
citizens

Yes

Maharashtr
a

Thane

25.00

Rambhau
Mhalgi
Prabodhani

CSR00007115

4 | Harit Dharni

1V - ensuring
environmental
sustainability

Yes

Maharashtr
a

Pune and
Aurangaba

d

2.20

Yes

5 | Khel Suvidha

Vii - training to
promote rural sports,
nationally recognised
sports, Paralympic
sports and Olympic
sports

Yes

Karnataka

Bellari

50.00

Inspire
Institute of
Sports

CSR00000123
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1)

(2)

©)

(4)

©)

(6)

)

(®)

SL Name of the Item from the list of | Local Location of the project. Amount Mode of Mode of Implementation -
No Project activities in Schedule | area spent for | Implementati Through Implementing
VII to the Act. (Yes/ the on - Direct Agency
No). State District project (Yes/No). Name CSR
(in Rs. Registration
Lakh) number.
6 | Anna Suvidha i - Eradicating hunger | Yes | Maharashtr Pune 3.00 No Federation of | CSR00008827
a Chakan
Industries
7 | Purvodaya - ix(b) - Contributionto | No | West Bengal | Kharagpur 0.75 No IIT Kharagpur -
VGSOM B- IITs
School Festival
(PBS)
8 | Medical College | ii - Promoting Yes | Maharashtr | Aurangaba 159.00 No Shiva Trust | CSR00012532
Building Project | education a d
9 | Nursing College | ii - Promoting Yes | Maharashtr | Aurangaba 50.00 No Sai Disha CSR00032944
Project education a d Samjik Vikas
Sanstha

(d) Amount spent in Administrative Overheads: Rs. 11,31,156.

(e) Amount spent on Impact Assessment, if applicable: Not Applicable
(f) Total amount spent for the Financial Year (8b+8c+8d+8e): Rs. 471.46 Lakh

(8) Excess amount for set off, if any

SI. No. Particular Amount (in Rs. Lakh)
i Two percent of average net profit of the company as per section 135(5)* 436.71

ii. Total amount spent for the Financial Year 471.46

iii. Excess amount spent for the financial year [(ii)-(i)] 34.75

iv. Surplus arising out of the CSR projects or programmes or activities of the previous financial years, if any Nil
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v. Amount available for set off in succeeding financial years [(iii)-(iv)] 34.75
*The two per cent of net profit of the Company as per Section 135(5) was arrived after claiming set off of Rs. 43.69 Lakh from FY 2021-22.
9.  (a) Details of Unspent CSR amount for the preceding three financial years:
SL Preceding Financial | Amount transferred | Amountspent | Amount transferred to any fund specified under Amount
No. Year. to Unspent CSR in the reporting Schedule VII as per section 135(6), if any. remaining to be
Account under Financial Year Name of the Amount (in Date of spent in
section 135 (6) (in Rs. | (in Rs. Lakh). Fund Rs). transfer. succeeding
Lakh) financial years. (in
Rs.)

1 FY 2021-22 Nil 474.99 Nil
3 FY 2020-21 Not Applicable 551.13 Not Applicable
3 FY 2019-20 Not Applicable 246.51 Not Applicable
9. (b) Details of CSR amount spent in the financial year for ongoing projects of the preceding financial year(s):
1) @) 3) (4) 5) (6) ) @) ©)
SI. Project ID. Name of the Project. Financial Project Total amount Amount Cumulative | Status of the
No. Year in which duration. allocated for | spent onthe | amount spent project -

the project the project (in | projectinthe | attheendof | Completed

was Rs.). reporting reporting /Ongoing.
commenced. Financial Financial
Year (in Rs). | Year. (in Rs.)
Not Applicable
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10. In case of creation or acquisition of capital asset, furnish the details relating to the asset
so created or acquired through CSR spent in the financial year:

a. | Date of creation or acquisition of the capital | Not Applicable
asset(s).
b. | Amount of CSR spent for creation or acquisition | Not Applicable
of capital asset.
c. | Details of the entity or public authority or | Not Applicable
beneficiary under whose name such capital asset
is registered, their address etc.

d. | Provide details of the capital asset(s) created or | Not Applicable
acquired (including complete address and
location of the capital asset).

11. Specify the reason(s), if the company has failed to spend two per cent of the average
net profit as per section 135(5): Not Applicable

Sd/- Sd/-

Supriya Shrikant Badve Shrikant Shankar Badve
(Chairperson) (Managing Director)
DIN: 00366164 DIN: 00295505
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ANNEXURE-III
Form AOC-1

(Pursuant to first proviso to sub-section (3) of Section 129 read with Rule 5 of
Companies (Accounts) Rules, 2014)

Statement containing salient features of the financial statement of
Subsidiaries/ Associate Companies/ Joint Ventures

Part “A”: Subsidiaries

(Information in respect of each subsidiary to be presented with amounts in Rs.)

Sr. No. -1

Name of the Subsidiary - BADVE ENGINEERING TRADING FZE

The date since when subsidiary was acquired - 12/12/2017

Reporting period for the subsidiary concerned, if different from the holding company’s
reporting period - NA

Reporting currency and Exchange rate as on the last date of the relevant financial year in the

case of foreign subsidiaries - INR 20.68 against 1 AED

Share capital 12,07,50,520.00
Reserves & surplus 31,25,82,604.84
Total assets 4,45,35,27,689.16
Total Liabilities 4,45,35,27,689.16
Investments N.A

Turnover 5,10,30,42,771.64
Profit before taxation 16,28,80,953.40

Provision for taxation NIL

Profit after taxation 16,28,80,953.40
Proposed Dividend NIL
% of shareholding 100%

1. Names of subsidiaries which are yet to commence operations - NA

2. Names of subsidiaries which have been liquidated or sold during the Year - NA
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Statement pursuant to Section 129(3) of the Companies Act, 2013 related to

Associate Companies and Joint Ventures

Name of Associates/ Joint Ventures

Latest audited Balance Sheet Date

Date on which the Associate or Joint Venture was associated or
acquired

Shares of Associate or Joint Ventures held by the company on the
year end

No. of Shares

Amount of Investment in Associates or Joint Venture

Extend of Holding (in percentage)

Description of how there is significant Influence

Reason why the associate/joint venture is not consolidated

O[R[N QT &

Net worth attributable to Shareholding as per latest audited
Balance Sheet

10. Profit or Loss for the year

i. Considered in Consolidation

ii.  Not Considered in Consolidation

NA

Names of associates or joint ventures which are yet to commence operations - NA

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
FOR BELRISE INDUSTRIES LIMITED
(Erstwhile known as Badve Engineering Limited)

Sd/- Sd/-

Shrikant Shankar Badve Supriya Shrikant Badve
Managing director Whole Time Director
DIN: 00295505 DIN: 00366164

Date: 12th August, 2023
Place: Pune
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ANNEXURE - IV
Median Remuneration
Information pursuant to Section 197(12) read with Rule 5 of the Companies (Appointment and
Remuneration of Managerial Personnel) Rules, 2014 as amended by Companies (Appointment and
Remuneration of Managerial Personnel) Amendment Rules, 2016.

A. Top ten employees in terms of remuneration drawn during the year

Sr Name of Remuneration nature of Qualifications, | Percentage of | Name of
No. Employee, Received | employment, | experience of | equity shares Last
Designation and Per month (in| Whether the employee held by the | Employer
Age Lakhs) contrac.tual °fl and Date of employee and
otherwise .
commencement details
of employment | relationship
with any
director or
manager
T . Sumedh 08.07 | Permanent Qualification : | Percentage of NA
Shrikant Badve BE Mech, equity shares
held - 2.23%
Designation - Business
General Manager Scholars Relationship -
Program
Age : 27 Years Son of Mr.
Shrikant
) Badve -
Experience Managing
S e Director and
Mrs. Supriya
Badve -
DOC : | Whole Time
10/06/2019 Director  of
the Company
2 Mr. Ashish 07.08 Permanent Qualification : | Percentage of | CG Global
Ashokrao equity shares
Deshpande BE, M. Tech held - 0.00%
Designation  :- Experience : 24 Relationship -
Senior Vice- Years ]
President DOC Not Applicable
Age : 46 Years 27/09/2022
3 Mr. Arun Kumar 6.67 Permanent Qualification : | Percentage of Vinay
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Mallik B.COM, MBA | equity shares | Corporati
_ _ Finance - IMT | held - 0.00% on
Designation Limited
Group CFO and Experience : 28 | Relationship -
Vice-President Years
Not Applicable
Age : 54 Years DOC
13/03/2023
Mr. Raja Ram 5.84 | Permanent Qualification : | Percentage of | SKSMC
Tyagi ' equity shares | Private
Diploma & BE | 1014 _0.00% | Limited
Designation Mech.
Vice-President Relationship -
Experience : 16
Age : 45 Years Years Not
Applicable
DOC PP
04/08/2014
Mr. Shyam 5.76| Permanent Qualification : | Percentage of NA
Arvind Ozarkar equity shares
DMEFPGDBA | 14 - 0.00%
Designation )
Vice-President I gpEREnes 3 e Relationship -
Years
Age : 55 Years Not Applicable
& DOC PP
18/07/2022
Mr. Mahesh 5.08 | Permanent Qualification : | Percentage of NA
Ambarao . equity shares
Chengta B.E Production | 14 0.00%
Designation : Sr. Experience : 21 Relationship -
Years
General Manager
Not Applicable
Age : 57 Years DOC
03/07/2011
Mr. Nishikant 4.43 Permanent Qualification : | Percentage of Bharat
Narharirao Joshi equity shares Forge
BEMech) | pelg-0.00% | Limited
Designation )
Vice President Ibgpalanee 8 & Relationship -
Years
Age: 60 Not Applicable
8 DOC PP
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01/06/2013
8 Mr. Manoj 417 | Permanent Qualification: | Percentage of | Enduranc
Shankarrao equity shares e
PGD in Lab
Rajimwale 1 EAPOU | held - 0.00% | Technolo
Studies, B. .
gies
Designation Com Relationship - | [imited
Associate  Vice Experience : 35 .
President Yoars Not Applicable
Age : 57 Years DOC
03/05/2022
9 Mr. Rajkumar Permanent Qualification | Percentage of Ahura
Bhutada Diploma Mech | equity shares Mazda
395 held - 0.00%
oAt Experience : 25 | ¢4 TV
Designation p
Vice President Years Relationship -
Age : 57 DOC Not Applicable
24/12/2012
10 | Mr. Shashi Kant 3.92| Permanent Qualification : B] Percentage of | Mahindar
Mehta B ) . equity shares 2
o Y"pe“e“ce " | held-0.00% | Wheelers
Designation ears Limited
Iésso'ccsiiate’:c Vice DOC Relationship -
residen
10/07/2013 Not Applicable
Age:54

B. Employed throughout the financial year and were in receipt of remuneration not less than

Rupees one crore and two lacs per annum-NA

C. Employed for part of the financial year and were in receipt of remuneration not less than

Rupees eight lacs fifty thousand per Month: Yes

Sr Name of Remuneration nature of Qualifications, | Percentage of | Name of
No. Employee, Received | employment, | experience of | equity shares Last
Designation and [Per month (in whether . the employee held by the | Employer
Age Lakhs) contrac.tua °f " and Date of employee
otherwise
commencement .
of employment And details
relationship
with any
director or
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manager
Mr. Shantant 8.96 | Permanent Qualification: | Percentage of | NA
Parvati equity shares
Experience held - 0.00%
Designation Y
ears
President and Relationship -
CTO
Not Applicable
Age: Years

DISCLOSURE REGARDING MANAGERIAL REMUNERATION AS REQUIRED UNDER
SECTION 197(12) OF THE COMPANIES ACT, 2013 READ WITH RULE 5(1) OF THE
COMPANIES (APPOINTMENT AND REMUNERATION OF MANAGERIAL PERSONNEL)
RULES, 2014

1. The ratio of the remuneration of each Director to the median remuneration of the employees of
the Company for the financial year 2022-23 and the percentage increase in remuneration of each
Director, Chief Financial Officer and Company Secretary during the financial year 2022-23 ratio of
the remuneration of each director to the median remuneration of the employees of the Company
for the financial year 2022-23 and the comparison of remuneration of each Key Managerial
Personnel (KMP) against the performance of the Company are as under:

Sr Name of Directors/KMP and Remuneration | % increase/ Ratio of
No. Designation of director/ (decrease) in remuneration
KMP for remuneration of Director
financial year in the to the median
2022-23 (In financial year employee’s
Lakhs) 2022-23 remuneration
Executive Directors and Key Managerial Personnel
1. Mr. Shrikant Shankar Badve, 600.33 0.00 149.33
Managing Director
2. Mrs. Supriya Shrikant Badve, 218.41 0.00 54.33
Whole Time Director
3. Mr. R S Ganu, Chief Financial 42.70 (0.57) 10.62
Officer
4. Mr. Nakul S Patil, Company 04.03
Secretary 16.20 8.00
Non -Executive Directors*
3. | Mr. Ashok Vishnu Tagare Non- Nil Nil Nil
Executive Director
4. Mr. Anant Ramkrishna Sathe, Nil Nil Nil
Non-Executive Independent
Director
5. | Mr. Dilip Bindumadhav Huddar Nil Nil Nil
Non-Executive Independent
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Director

6. | Mr. Kishan Vir Sharma Nil Nil Nil
Non-Executive Independent
Director

*During the year under review, the Non-executive Directors were paid sitting fees for
attending meetings of the Board and its Committees no remuneration is paid. Hence,
disclosed as Nil.

a)  The median remuneration of the employees of the Company during the financial year 2022-
23 was Rs. 4.02 Lakh.

b)  Percentage increase in the median remuneration of employees in the last financial year 2022-
23 was 3.34% as compared to the previous year.

c¢)  Numbers of permanent employees as on 31st March, 2023 were 1959.

d) Itis hereby affirmed that remuneration to the KMPs and employees of the Company are in
line with the Nomination and Remuneration Policy of the Company.

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS
FOR BELRISE INDUSTRIES LIMITED
(Erstwhile known as Badve Engineering Limited)

Sd/- Sd/-
Shrikant Shankar Badve Supriya Shrikant Badve
Managing director Whole Time Director
DIN: 00295505 DIN: 00366164

Date: 12th August, 2023
Place: Pune
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Annexure V
CORPORATE GOVERNANCE REPORT

1. CORPORATE GOVERNANCE AND COMPANY’S PHILOSOPHY ON CORPORATE
GOVERNANCE

Corporate Governance is about commitment to values and about ethical business conduct.
It includes its corporate and other structure, its culture, policies and the manner in which it
deals with various stakeholders. Accordingly, timely and accurate disclosure of
information regarding the financial performance, future plans and material development
affecting the Company, is an integral part of Corporate Governance. The Adoption of good
Corporate Governance practices helps to develop a good image of the organization, keeps
stakeholders satisfied and attracts best talent. The Company has professional Directors on
its Board.

Your Company believes that sound Corporate Governance is critical to enhance and retain
investors’ trust and recognizes the importance of transparency and integrity in dealings at
all levels. Accordingly, your Company is always keen to ensure that the business is carried
on with integrity, honesty and fairness.

The Corporate Governance Philosophy at your company is:

a) To ensure highest level of integrity and quality.

b) To ensure observance of highest standards and levels of transparency, accuracy
and accountability and reliability in the organization.

) To ensure protection of wealth and other resources of the company for
maximizing the benefits to the stakeholder of the company.

d)  Your company ensures best performance by staff at all levels to maximize the
operational efficiency and enhancing the stakeholder’s value.

The Company is in full compliance with all the mandatory requirements of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (hereinafter referred as
“Listing Regulations”) in respect to NCD listed at BSE.

2. BOARD OF DIRECTORS:

2.1. SIZE AND COMPOSITION OF BOARD

The Board of Directors of your Company is well constituted with an adequate numbers of
Directors. The policy of the Company regarding size and composition of the Board is to
have an optimum combination of Executive and Non-Executive Directors along with
Woman Director which clearly demarcate the functions of governance and management.
As on March 31, 2023, your Company’s Board has a strength of 06 (Six) Directors including
1 (One) Women Director. The composition of Board represents an optimal mix of
professionals, knowledge and experience and enables the Board to discharge its
responsibilities and provide effective leadership to the business. The composition of the
Board is given below:
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Category Number of Directors % to Total No. of Directors
Executive Directors 2 33.00
Non-Executive
Non Independent Director 1 17.00
Non-Executive
Independent Directors 3 50.00

As per SEBI Listing Regulations, where the listed entity does not have a regular Non-
Executive Chairperson, at least half of the Board of Directors shall comprise of Independent
Directors. The Chairperson of the Board of the Company was an executive director.
Accordingly, at least half of the Board of the Company should comprise of Independent
Directors. Further, at present there are 3 (three) independent directors on the Board of the
Company which is in compliance with the provisions of Composition of Board as per SEBI

Listing Regulations.

Accordingly, Company has 6 Directors on the Board of the Company which is in
compliance with the provisions of Composition of Board as per SEBI Listing Regulations.

2.2. The names and categories of the Directors on the Board and the number of
Directorships held by them in other Companies as on 31st March 2023 are given below:

No. of Number of Committee
Sr. Name of DIN Category of | Directorship | Pposition held in other
No. Director Director in the other company
Company | Chairperson | Member
1 | Mr. Shrikant | 00295505 | Managing 18 NIL NIL
Shankar Director
Badve (Executive
Director)
2 | Mrs. Supriya | 00366164 | Executive 20 NIL NIL
Shrikant Director
Badve
3 | Mr. Ashok 00370768 Non 2 01 NIL
Vishnu Executive
Tagare (Non
Independent
Director)
4 | Mr. Anant 00154924 Non 3 NIL NIL
Ramkrishna Executive
Sathe (Independent
Director)
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A . NOI; 3 NIL NIL
5 | Bindumadhav | 07608615 | o UHve
(Independent
Huddar .
Director)
Non 17 NIL NIL
Mr. Kishan Executive
6 Vir Sharma 01202360 (Independent
Director)

The Directors have made necessary disclosures regarding committee positions in other
Companies as at 31st March 2023.

2.3. BOARD MEETINGS AND PROCEDURE
A. Board Meetings

Company’s Corporate Governance Policy requires the Board to meet at least four times in a
year. The maximum gap between two board meetings should not be more than 120 (One
hundred and twenty) days as prescribed under Regulation 17 of the SEBI Listing
Regulations. Additional board meetings may be convened to address the specific needs of
the Company.

B. Board Procedure

The Board Meetings are governed by a structured agenda and agenda papers are supported
by comprehensive background information to enable directors to take informed decisions.
The Managing Director and Company Secretary in consultation with other directors and
members of Senior Management, finalize the agenda papers for the Board Meetings.

Detailed Agenda and other explanatory statements in defined agenda format are circulated
well in advance before the meeting amongst the board members for facilitating meaningful,
informed and focused decisions at the meetings. In case of exigencies or urgency,
resolutions are passed by circulation.

In addition to the above information, the Board is also kept informed of major events/items
wherever necessary. The Managing Director at the Board Meetings keeps the Board
apprised of the overall performance of the Company.

Minutes of proceedings of Board Meetings are properly recorded. The draft Minutes are
circulated amongst the members of Board for their comments in terms of applicable
Secretarial Standards issued by the Institute of Company Secretaries of India. The final
minutes of proceedings of meetings are entered in Minutes Book and signed by the
Chairman of the Board within the prescribed timelines. The Company fully complies with
the provisions of the Companies Act, 2013, Listing Regulations and Secretarial Standard on
Meetings of the Board of Directors in this regard.

C. LIMIT ON THE NUMBER OF DIRECTORSHIPS

None of the Directors is a director in more than 10 public limited companies (as specified in
section 165 of the Act) or acts as an Independent Director in more than 7 listed companies
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or 3 listed companies in case he/ she serves as whole-time director in any listed company.
None of our Executive Directors are serving as an Independent Director in any other listed
entity.

D. NUMBER OF BOARD MEETINGS

During the year under review, the Board of Directors has met Four times. The details
of the meetings and the directors who attended the meetings are given below:

Date of Board meetings
Sr. . 28th May, | 12th August, | 14th Nov.,| 13th Feb.,
No Name of Director 2022 ¢ 202§ 2022 2023
Details of Attendance
1 Mr. Shrikant Shankar Badve Yes Yes Yes Yes
2 | Mrs. Supriya Shrikant Badve Yes Yes Yes Yes
3 Mr. Ashok Vishu Tagare Yes Yes Yes Yes
4 | Mr. Anant Ramkrishna Sathe Yes Yes Yes Yes
5 Mr. Dilip Bindumadhav Yes Yes Yes Yes
Huddar
6 Mr. Kishan Vir Sharma No No No Yes

E. INTER-SE RELATIONSHIP AMONGST DIRECTORS

Name of Director Relationship with other Directors

1. Mr. Shrikant Shankar Badve,

. . Spouse of Executive Director
Managing Director P

2. Mrs. Supriya Shrikant Badve,

Executive Director Spouse of Managing Director

F. NUMBER OF SHARES AND CONVERTIBLE INSTRUMENTS HELD BY
EXECUTIVE AND NON - EXECUTIVE DIRECTORS;

Sr. Number of Total Amount
No Name of Director® Category of Shares
Shares
Held
1. | Mr. Shrikant Shankar Badve Executive 15257962 152579620
Director
2. | Mrs. Supriya Shrikant Badve |  xecutive 1354185 13541850
Director

G. FAMILIARIZATION PROGRAMME FOR INDEPENDENT DIRECTORS

In compliance with the SEBI Listing Regulations, all Independent Directors are familiarized
about the company, through various programs from time to time, including the following:

a  nature of the industry in which the company operates;
b)  business model of the company;
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9 roles, rights and responsibilities of Independent Directors; and

d)  any other relevant information.

The Company conducts familiarization program for Independent Directors at regular
intervals. The details of the same are given at the following web link of the Company
http://www.belriseindustries.com/investor/.

It is hereby confirmed that in the opinion of the board of directors of the company, the
independent directors of the company fulfill the conditions specified in the securities and
exchange board of India (Listing Obligations And Disclosure Requirements) Regulations,
2015 and are independent of the management.

3. COMMITTEES OF THE BOARD
A.  AUDIT COMMITTEE

The Audit Committee assists the Board in its responsibility for overseeing the quality and
integrity of the accounting, auditing and reporting practices of the Company and its
compliance with the legal and regulatory requirements. The Committee’s purpose is to
oversee the accounting and financial reporting process of the Company, the audits of the
Company’s financial statements, the appointment, independence and performance of the
statutory auditors and the internal auditors and to meet out the requirements of Listing
Regulations.

)  Terms of Reference:

The terms of reference of the Audit Committee covers all matters specified under Part C of
Schedule II of the Listing Regulations and Section 177 of the Companies Act, 2013 which
inter-alia includes the following:

The Audit Committee has the following powers:

To investigate any activity within its terms of reference.

To seek information from any employee and from the records of the Company.

To obtain outside legal or other professional advice.

To secure attendance of outsiders with relevant expertise, if it considers necessary.

LN~

The role of the Audit Committee includes the following:

1)  Oversight of the Company’s financial reporting process and the disclosure of its
financial information to ensure that the financial statement is correct, sufficient and
credible.

2) Recommending to the Board, the appointment, re-appointment and, if required, the
replacement or removal of Statutory Auditors and the fixation of Audit Fees.

3) Review and monitor the auditor’s independence and performance, and effectiveness of
audit process.

4) Approval of payment to statutory auditors for any other services rendered by the
Statutory Auditors.
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Reviewing, with the management, the annual financial statements before submission
to the Board for approval, with particular reference to:

*Matters required to be included in the Directors’ Responsibility Statement to be
included in the Directors” Report in terms of clause (c) of sub-section (3) of Section
134 of the Companies Act, 2013.

«Changes, if any, in accounting policies and practices and reasons for the same.

*Major accounting entries involving estimates based on the exercise of judgment by
management.

+Significant adjustments made in the financial statements arising out of audit
findings.

+Compliance with listing and other legal requirements relating to financial
statements.

+Disclosure of any related party transactions.

*Moditied opinion(s) in draft audit report.
Reviewing with the management, the quarterly financial statements before submission
to the Board for approval.

Examination of the financial statement and the auditors” report thereon.

Reviewing, with the management, the statement of uses/ application of funds raised
through an issue (public issue, rights issue, preferential issue, etc.), the statement of
funds utilized for purposes other than those stated in the offer
document/ prospectus/notice and the report submitted by the monitoring agency
monitoring the utilization of proceeds of a public or rights issue, and making
appropriate recommendations to the Board to take up steps in this matter.

Reviewing with the management, the performance of Statutory and Internal Auditors,
adequacy of internal control systems & to ensure compliance of internal control
systems.

Reviewing the adequacy of internal audit function, if any, including the structure of
the internal audit department, staffing and seniority of the official heading the
department, reporting structure, coverage and frequency of internal audit.

Discussion with Internal Auditors, any significant findings and follow up thereon and
scope of Internal Audit.

Reviewing the findings of any internal investigations by the Internal Auditors into
matters where there is suspected fraud or irregularity or a failure of internal control
systems of a material nature and reporting the matter to the Board.

Discussion with Statutory Auditor before the audit commences, about the nature and
scope of audit as well as post-audit discussion to ascertain areas of concern including
observations of auditors.

To look into the reasons for substantial defaults in the payment to the depositors,
debenture holders, shareholders (in case of non-payment of declared dividends) and
creditors.

To review the functioning of the Whistle Blower Mechanism, if any.

Approval of Appointment of CFO (i.e. the whole time Finance Director or any other
person heading the finance function or discharging that function) after assessing the
qualifications, experience and background etc. of the candidate.

Carrying out such other function(s) as may be specifically referred to the Committee
by the Board of Directors and/or other Committee(s) of Directors of the Company.

To review the following information:
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+ The management’s discussion and analysis of financial condition and results of
operations;

+ Statement of significant related party transactions (as defined by the Audit
Committee), submitted by management;

+ All material individual transactions with related parties or others, which are not
on an arm’s length basis, together with management’s justification for the same;

+ Management letters / letters of internal control weaknesses issued by the
Statutory Auditors;

+ Internal audit reports relating to internal control weaknesses.

19) Approval or any subsequent modification of transactions of the Company with related
parties.

20) Scrutiny of inter-corporate loans and investments
21) Valuation of undertakings or assets of the Company, wherever it is necessary.

22) The appointment, removal and terms of remuneration of the Chief Internal Auditor if
any shall be subject to review by the Audit Committee.

23) To review and monitor management responsiveness to findings and recommendations
of Internal Auditors.

24) Review the Company’s Compliance with employee’s benefits plans.

25) Oversee and review the Company policies regarding information technology and
management information systems.

i) Composition:

Sr. No Name of Member Desugnat‘lon - Designation in Board
Committee
1 Mr. Ashok Vishnu Tagare Chairman Non—g xecutive
Director
2 Mr. Anant Ramkrishna Sathe Member Independent Director
3 Mr. Dilip Bindumadhav Member Independent Director
Huddar

During the year under review, the Members of Audit Committee of Board of Directors
has met four times during the reporting Financial Year. The details of the meetings and
the members who attended the meetings are given below:

Sr. Date of Audit Committee Meetings
N Name of Members 28th May, | 12th August, | 14t Nov., | 13t Feb.,
o 2022 2022 2022 2023
1 | Mr. Ashok Vishnu Tagare Yes Yes Yes Yes
2 | Mr. Anant Ramkrishna Sathe|  Yes Yes Yes Yes
3 Mr. Dilip Bindumadhav Yes Yes Yes Yes
Huddar

B. NOMINATION& REMUNERATION COMMITTEE AND POLICY:
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i Terms of reference:

1) It shall identify persons who are qualified to become directors and who may be
appointed in senior management in accordance with the criteria laid down, recommend to
the Board their appointment and removal and shall carry out evaluation of every director’s
performance.

2) It shall formulate the criteria for determining qualifications, positive attributes and
independence of a director and recommend to the Board a policy, relating to the
remuneration for the directors, key managerial personnel and other employees.

3) Itshall, while formulating the remuneration policy ensure that -

a) thelevel and composition of remuneration is reasonable and sufficient to attract, retain
and motivate directors of the quality required to run the Company successfully;

b) relationship of remuneration to performance is clear and meets appropriate
performance benchmarks; and

c) remuneration to directors, key managerial personnel and senior management involves
a balance between fixed and incentive pay reflecting short and long-term performance
objectives appropriate to the working of the Company and its goals.

The above terms of reference are in line with the provisions of the Companies Act, 2013 and
Regulation 19 of the Listing Regulations.

i ~Remuneration Policy

The Remuneration policy of the Company is to lay down a framework in relation to
remuneration of Directors, KMP, Senior Management Personnel and other Employees and
directed towards rewarding performance, based on review of achievements on periodic
basis.

The remuneration paid to Directors, Key Managerial Personnel (KMP) and Senior
Management is recommended by the Remuneration Committee and approved by the Board
of Directors in the Board Meeting, subject to the subsequent approval by the shareholders
(for Directors only) at the General Meeting and such other authorities, as the case may be.

The Non-Executive Directors will be paid with the sitting fee, if any, subject to the approval
of Board of Directors/ including any sub-committee thereof, upto the limit as specified
under the Companies Act, 2013 and also in Compliance with the SEBI Listing Regulations.

The Nomination and Remuneration policy is available on the website of the company
www.belriseindustries.com

ii. Composition:
Sr. Name of Member Designation in | Designation in Board
No Committee
1 Mr. Ashok Vishnu Tagare Chairman Non-executive Director
2 Mr. Anant Ramkrishna Sathe Member Independent Director
3 Mr. Dilip Bindumadhav Member Independent Director
Huddar
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Meetings of Nomination and Remuneration Committee:

During the year under review, the members of Nomination and Remuneration
Committee met two times during the reporting Financial Year. The details of the
meeting and the members who attended the meetings are given below:

Sr. Name of Members Date of Nomination and Remuneration
No Committee Meetings
28th May, 2022 13th February, 2023
1 | Mr. Ashok Vishnu Tagare Yes Yes
Mr. Anant Ramkrishna Sathe Yes Yes
3 | Mr. Dilip Bindumadhav Huddar Yes Yes

iv.  Performance Evaluation Criteria for Independent Directors:

The performance evaluation criteria for independent directors is determined by the
Nomination and Remuneration Committee. An indicative list of factors on which
evaluation was carried out includes participation and contribution by a director,
commitment, effective deployment of knowledge and expertise, integrity and maintenance
of confidentiality and independence of behavior and judgment.

C. CORPORATE SOCIAL RESPONSIBILTY (CSR) COMMITTEE

In accordance with provisions of Section 135 of the Companies Act, 2013, read with the
Companies (Corporate Social Responsibility Policy) Rules, 2014, Company has a well-
established Corporate Social Responsibility Committee, to formulate and recommend to the
Board, CSR activities to be undertaken by the Company as specified in Schedule VII to the
Companies Act, 2013, to recommend the amount of expenditure to be incurred on such
activities and to monitor the Corporate Social Responsibility Policy of the company from
time to time.

The Corporate Social Responsibility Committee of the Company is responsible for the
functions which includes the following:

+  Formulate and Recommend to the Board, a Corporate Social responsibility Policy
which shall indicate the activities to be under taken by the company as specified in
Schedule VII of the Companies Act, 2013.

+  To recommend the amount of expenditure to be incurred on the activities referred in
policy.
+  Monitoring Corporate Social Responsibility Policy of the company from time to time.

+  Prepare transparent monitoring mechanism for ensuring implementation of the
projects, programmes, activities proposed to be undertaken by the Company.

The Duties of the Corporate Social Responsibility Committee of the Company includes the
following:
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Consider and formulate the Company’s value and strategy as regards to CSR.
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Develop and review the CSR policies relating to workplace quality, environmental
protection, operating practices and community involvement.

Identify CSR issues, and related risks and opportunities that are relevant to the
Company’s operations and incorporate the issues or factors into the Company’s
existing risk management.

Monitor and oversee the implementation of the Company’s CSR policies and practices
to ensure compliance with the applicable legal and regulatory requirements.

Evaluate and enhance the Company’s CSR performance and make recommendation to
the Board for improvement.

Review and endorse the Company’s Annual CSR Report for Board’s approval for
public disclosure.

Contribute towards better society and a Cleaner Environment.

Develop and review the CSR policies relating to workplace quality, Environmental
Protection, Operating Practices and Community Involvement.

Identify CSR issues, and related risks and opportunities that are relevant to the
Company’s operations and incorporate the issues or factors into the Company’s
existing Risk Management.

Evaluate and enhance Company’s CSR performance and make recommendation to the
Board for improvement.

Prepare Transparent monitoring mechanism for ensuring implementation of the
projects, programs, activities proposed to be undertaken by Company.

Monitor Corporate Social Responsibility Policy of Company from time to time.

The company has formulated the CSR Policy in line with Schedule VII of the Companies
Act, 2013, which is available on the website of the Company at www.belriseindustries.com

Composition of the Committee

As required under section 135 of the Companies Act, 2013 the company has formed a CSR
committee consisting of the following members:

Sr. Name of Member Designation in | Designation in Board
No Committee
1 Mrs. Supriya Shrikant Badve Chairperson Whole-Time Director
2 Mr. Anant Ramkrishna Sathe Member Independent Director
3 Mzr. Ashok Vishnu Tagare Member Non-Executive
Director

Meetings of Corporate Social Responsibility Committee:

During the year under review, the Members of Corporate Social Responsibility Committee
of Board of Directors has met Three times during the reporting Financial Year. The details
of the meetings and the members who attended the meetings are given below:
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Sr. Name of Members Date of Corporate Social Responsibility
No Committee Meetings
28th May, 14th Nov., 13th Feb.,
2022 2022 2023
1 Mrs. Supriya Shrikant Badve Yes Yes Yes
2 Mr. Ashok Vishnu Tagare Yes Yes Yes
3 Mr. Anant Ramkrishna Sathe Yes Yes Yes

E. BANKING AND FINANCE COMMITTEE:

To ease out the finance related working of the Company, the Board of Directors of the
Company have a “Banking and Finance Committee”. The Committee looks into the
day to day issues related to Banking and Financial matters including but not limited to
acceptance of the sanction letters, authorization to purchase any property, change in
operations in the various bank accounts, investments, etc.

The Composition of the Board Committee is given below:

Sr. Name of Member Designation in Designation in Board
No Committee
1 Mr. Ashok Vishnu Tagare Chairman Non-executive Director
2 Mzr. Shrikant Shankar Badve Member Managing Director
3 Mrs. Supriya Shrikant Badve Member Executive Director

Meetings of Banking and Finance Committee:

During the year under review, the Members of Banking and Finance Committee of
Board of Directors met Fourteen times during the reporting Financial Year.

The details of the meetings and the members who attended the meetings are given

below:
S | Nameorempers | Mook V. [ hront | i supriv s
1. 04th May, 2022 Yes Yes Yes
2. 14t June, 2022 Yes Yes Yes
3. 18t July, 2022 Yes Yes Yes
4. 06th September, 2022 Yes Yes Yes
5. 29th September, 2022 Yes Yes Yes
6. 11t October, 2022 Yes Yes Yes
7. 19th October, 2022 Yes Yes Yes
8. 21st November, 2022 Yes Yes Yes
9. 27th December, 2022 Yes Yes Yes
10. 21st January, 2023 Yes Yes Yes
11. 02~d March, 2023 Yes Yes Yes
12. 15t March, 2023 Yes Yes Yes
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Sr. Mr. Ashok V. | Mr. Shrikant | Mrs. Supriya S.
N f Memb

No ame of Viembers Tagare S. Badve Badve

13. 23rd March, 2023 Yes Yes Yes

14. 29th March, 2023 Yes Yes Yes

Meetings of Independent Directors:

During the year under review, the sole separate meeting of the Independent Directors
was held on 13t February, 2023. The details of the meeting and attendance are given

below:
Sr. . Date of Independent Director Meetings
Name of Director
No 13th February, 2023
Mr. Anant Ramkrishna Sathe
1 . Yes
(Chairman)
Mr. Dilip Bindumadhav Huddar
2 Yes
(Member)
1. GENERAL BODY MEETING
a) Details of last three Annual General Meetings are as under.
Financial Year Date Time Venue
Ground Floor, AP Heights, behind
2021-2022 30-09-2022 11:00 AM Gopal Cultural Hall, New Osmanpura,
Aurangabad, 431 005
Ground Floor, AP Heights, behind
2020-2021 28-09-2021 11:00 A.M Gopal Cultural Hall, New Osmanpura,
Aurangabad, 431 005
Ground Floor, AP Heights, behind
2019-2020 30-09-2020 11:00 AM Gopal Cultural Hall, New Osmanpura,
Aurangabad, 431 005

Extra Ordinary General Meeting

The Extra Ordinary General Meeting of the members was held on 234 August, 2023 during
FY 2022-23.

2.  SHAREHOLDERS INFORMATION

a) Annual General Meeting:

Date: Saturday, 24t September, 2022

Venue: 26t Annual General Meeting will be held on Saturday, 24t September, 2022 at 11:00
AM Ground Floor, AP Heights, behind Gopal Cultural Hall, New Osmanpura,
Aurangabad, 431 005.
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b) Financial Year:

For the Financial year 2023-24, the tentative dates for declaration of Quarterly unaudited
results will be by Mid of August, 2022, Mid of November, 2022, Mid of February, 2022 and
Mid of May, 2024.

c) Dividend Payment Date:

Final Dividend is recommended by the Board for the Approval of Members at the Ensuing
Annual General Meeting.

d) Book Closure:

The register of members and share transfer books of the company shall remain closed from
September 20, 2023 to September 25, 2023 (both days inclusive) for purpose of Annual
General Meeting.

e) Dematerialization of shares and liquidity

The Company’s shares are in dematerialized form 20303947 Equity shares of the Company
representing 99.81 percent of the Company’s equity share capital are dematerialized as on
March 31, 2023 and only 0.19 percent of shares representing 39500 are in physical as on 31st
March 2023 . Under the Depository System, the International Securities Identification
Number (ISIN) allotted to the Company’s shares is INE§94V(01014.

f)  Listing in stock exchange and stock code

The company NCD is listed at the below stock exchange

Name of the stock Exchange Stock Code No.
The Bombay stock Exchange 973411 and 973678
BSE Limited, P. ]J. Towers, Dalal Street,

Mumbai 400 001

Listing Fees as applicable have been paid.

3.  Other Disclosure

a) During the year, there were no transactions of material nature with the related parties
that had potential conflict with the interest of the Company at large.

b) There were no instances of non-compliance by the Company, penalties, structures
imposed on the Company by Stock Exchanges or SEBI or any statutory authority on any
matter related to capital markets, during the last three years.

¢) The Company has formulated Whistle Blower Policy and the same has been posted on
website of the Company at www.belriseindustries.com. No employee of the Company has
been denied access to the Audit Committee to make any representation

d) Company has complied with the mandatory requirements of SEBI (LODR)
Regulations, 2015.

e) A certificate from a Associates, company secretary in practice that none of the
directors on the board of the company have been debarred or disqualified from being
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f) There is no event where board had not accepted any recommendation of any
committee of the board which is mandatorily required, in the relevant financial year.

g) Total fees for all services paid by the listed entity to the statutory auditor and all
entities in the network firm/network entity of which the statutory auditor is a part.

Year Ended 31st March, 2023
Particulars
Amount in Lakhs
Audit Fees 37.50
Tax Audit Fees 7.50
Total 45.00
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OFFICER ON CORPORATE GOVERNANCE
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The Board of Directors

BELRISE INDUSTRIES LIMITED
(Erstwhile known as Badve Engineering Limited)
Plot No. D-39, MIDC Area, Waluj, Aurangabad MH - 431133

We, Shrikant Shankar Badve, Managing Director and Rahul S Ganu, Chief Financial Officer,
responsible for finance function certify that:

1. We have reviewed financial statements and the cash flow statement for the year
ended on March 31st, 2023 and that to the best of our knowledge and belief:

(a) These statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

(b)These statements together present a true and fair view of the listed entity’s
affairs and are in compliance with existing Indian Accounting Standards (Ind
AS), applicable laws and regulations.

2. There are, to the best of our knowledge and belief, no transactions entered into
by the Company during the year ended on March 31, 2023 which are fraudulent,
illegal or violative of the Company’s code of conduct.

3. We accept responsibility for establishing and maintaining internal controls for
financial reporting and that we have evaluated the effectiveness of internal
control systems of the listed entity pertaining to financial reporting and we have
disclosed to the auditors and the audit committee, deficiencies in the design or
operation of such internal controls, if any, of which we are aware and the steps
we have taken or propose to take to rectify these deficiencies.

L The Company’s other certifying officers and we have disclosed, based on our
recent evaluation, wherever applicable, to the Company’s Auditors and
through them to the Audit Committee of the Company’s Board of Directors:
significant changes in internal control over financial reporting during the year
2022-23;

IL Significant changes in accounting policies during the year 2022-23 and that the
same have been disclosed in the notes to the financial statements; and

Instances of significant fraud of which we have become aware and the involvement
therein, if any, of the management or an employee having a significant role in the
Company’s internal control system over financial reporting.

Place : Pune
Date: 12th August, 2023

FOR AND ON BEHALF OF THE BOARD OF DIRECTORS

Sd/- Sd/-
Shrikant Shankar Badve Rahul S Gaqu .

. . Chief Financial Officer
Managing Director PAN: ABPPG6625H

DIN : 00295505
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SECRETARIAL AUDIT REPORT

FOR THE FINANCIAL YEAR ENDED 31/03/2023

[Pursuant to Section 204(1) of the Companies Act, 2013 and Rule
No.9 of the Companies (Appointment and Remuneration Personnel)
Rules, 2014]

Corporate Identification Number: U73100MH1996PLC102827

To,

The Members,

Belrise Industries Limited

(Formerly known as Badve Engineering Limited)
Plot No. D-39 MIDC Area Waluj,

Aurangabad, Maharashtra-431133

India

We have conducted the Secretarial Audit of the compliance of applicable statutory provisions and
the adherence to good corporate practices by Belrise Industries Limited (Formerly known as
Badve Engineering Limited) (hereinafter called the Company). Secretarial Audit was conducted
in a manner that provided us a reasonable basis for evaluating the corporate conducts/ statutory
compliances and expressing our opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed
and other records maintained by the Company and also the information provided by the Company,
its officers, agents and authorized representatives during the conduct of Secretarial Audit, we
hereby report that in our opinion, the Company has, during the Audit Period covering the Financial
Year ended on 315t March, 2023 complied with the statutory provisions listed hereunder and also
that the Company has proper Board-processes and compliance-mechanism in place to the extent,
in the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records
maintained by Company for the Financial Year ended on 31st March, 2023 according to the
provisions of;

(i) The Companies Act, 2013 (the Act) and the rules made thereunder;

(i) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made thereunder;

(iii) The Depositories Act, 1996 and the Regulations and Bye-laws framed thereunder;

(iv) Foreign Exchange Management Act, 1999 and the rules and regulations made thereunder
to the extent of Overseas Direct Investments;

@ Regd. office: 1 Floor, Dnyansudha Apts, 77, Vijayanagar Colony, 2147, Sadashiv Peth, Pune -4T1030
58 U 020-24324288, 020-29528842 [4 info.mlandco@bizfirstpro.com @& https://mlandco.bizfirstpro.com
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(v) The following Regulations and Guidelines prescribed under the Securities and Exchange
Board of India Act, 1992 (‘SEBI Act’):-

(a)

(b)
(c)

The Securities and Exchange Board of India (Substantial Acquisition of Shares and
Takeovers) Regulations, 2011; (Not Applicable to the Company during the Audit
Period)

The Securities and Exchange Board of India (Prohibition of Insider Trading)
Regulations, 2015;

The Securities and Exchange Board of India (Issue of Capital and Disclosure
Requirements) Regulations, 2018; (Not Applicable to the Company during the Audit
Period)

Securities and Exchange Board of India (Share Based Employee Benefits and Sweat
Equity) Regulations, 2021; (Not Applicable to the Company during the Audit Period)
The Securities and Exchange Board of India (Issue and Listing of Non-Convertible
Securities) Regulations, 2021;

The Securities and Exchange Board of India (Registrars to an Issue and Share
Transfer Agents) Regulations, 1993 regarding the Companies Act and dealing with
client; (Not Applicable to the Company during the Audit Period)

The Securities and Exchange Board of India (Delisting of Equity Shares)
Regulations, 2021; and (Not Applicable to the Company during the Audit Period)
The Securities and Exchange Board of India (Buyback of Securities) Regulations,
2018; (Not Applicable to the Company during the Audit Period)

We have also examined compliance with the applicable clauses of the following:

(i) Secretarial Standards (SS-1 and SS-2) issued by The Institute of Company

Secretaries of India;

(i) The Listing Agreement entered into by the Company with BSE Limited, read with the

Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 to the extent listing of debt securities;

During the period under review the Company has complied with the provisions of the Act, Rules,
Regulations, Guidelines, Standards etc. mentioned above subject to following observations:

1.

2.

3.

Filing of return of Cost Audit Report for the Financial Year 2021-22 in Form CRA-4 as
specified in Section 148 (6) of Companies Act, 2013 and Rule 6 (6) of the Companies
(Cost Records and Audit) Rules, 2014 with MCA is overdue.

As informed by the Company, it has complied with the CSR spending requirement
pursuant provisions of section 135 (5) of the Act however it is observed that in note no
31.18 of Financial Statement dated 29" May, 2023 there is reporting of shortfall in CSR
spending in the year under audit.

There is a delay of 101 days in providing intimation to Stock Exchange under Regulation
51(1) (2) of Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 in respect of Corporate Guarantee provided by the
Company to Badve Engineering Trading FZE.
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4. ltis observed that, the Company has received a Show Cause Notice from BSE in respect
of compliance under Regulation No. 6(1) of the Securities and Exchange Board of India
(Listing Obligations and Disclosure Requirements) Regulations, 2015 for September and
December 2022 quarters and as informed, Company has replied.

5. No prior approval of RBI was taken under Foreign Exchange Management (Overseas
Investments) Regulations, 2022 for providing Corporate Guarantee in favor of Badve
Engineering Trading FZE.

We further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive
Directors, Non-Executive Directors and Independent Directors. The changes in the composition
of the Board of Directors that took place during the period under review were carried out in
compliance with the provisions of the Act.

Adequate notice is given to all Directors to schedule the Board Meetings, agenda and detailed
notes were sent at least seven days in advance. There exists a system for seeking and obtaining
further information and clarifications on the agenda items before the meeting and for meaningful
participation at the meeting.

Maijority decision is carried through, while the dissenting members’ views, if any are captured and
recorded as part of the minutes.

We further report that there are systems and processes in the Company to monitor and ensure
compliance with applicable laws, rules, regulations and guidelines however the adequacy of it is
required to be further strengthened in view of the size and operations of the Company.

We further report that during the Audit Period, following specific event / action has a major bearing
on Company’s affairs in pursuance of the above-referred laws, rules, regulations, guidelines,
standards, etc.:

1. The name of the Company was changed from Badve Engineering Limited to Belrise
Industries Limited and new Certificate of Incorporation was issue on 29" August 2022
under Rule 29 of the Companies (Incorporation) Rules, 2014

2. The Company passed an enabling special resolution under Section 42 and 71 of the
Companies Act, 2013 in respect of issue of rated, listed, secured, redeemable, non-
convertible debentures on private placement basis aggregating of Rs. 300 crores.

3. The Company has passed a board resolution under Section 179 and 186 of the
Companies Act, 2013 for acquisition of 26% Equity stake in Schnell Informatics Private
Limited on 14" November, 2022, however no action is taken during the Audit Period.

4. The Company has passed a board resolution under Section 179 and 186 of the
Companies Act, 2013 for investment Upto USD 13,40,000 in future Equity of Anachoic
Ltd., an Israeli Entity on 14" November, 2022, however no action is taken during the Audit
Period.
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:b‘ Makarand Lele & co.

For Makarand Lele & Co.
Company Secretaries

Sd/-
CS Makarand Lele
Proprietor

FCS: 3453 CP No. 2074

Date: 12" August, 2023
Place: Pune

UDIN: F003453E000786367
Firm Registration Number. S1994MH722600
Peer Review Certificate No. 1299/2021

This report is to be read with our letter of even date which is annexed as Annexure A and
forms an integral part of this report.
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To,

:b‘ Makarand Lele & co.

‘Annexure A’

The Members,

Belrise Industries Limited

(Formerly known as Badve Engineering Limited)
Plot No. D-39 MIDC Area Waluj,

Aurangabad Maharashtra-431133

India

Our report of even date is to be read along with this letter.

1.

2.

Maintenance of secretarial record is the responsibility of the management of the company.
Our responsibility is to express an opinion on these secretarial records based on our audit.
We have followed the audit practices and processes as were appropriate to obtain
reasonable assurance about the correctness of the contents of the secretarial records.
The verification was done on test basis to ensure that correct facts are reflected in
secretarial records. We believe that the processes and practices, we followed provide a
reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books
of Accounts of the company.

Wherever required, we have obtained the Management representation about the
Compliance of laws, rules and regulations and happening of events etc.

The compliance of the provisions of corporate and other applicable laws, rules,
regulations, Standards is the responsibility of management. Our examination was limited
to the verification of procedures on test basis.

The Secretarial Audit Report is neither an assurance as to the future viability of the
Company nor of the efficacy or effectiveness with which the management has conducted
the affairs of the Company.

For Makarand Lele & Co.
Company Secretaries

Sd/-

CS Makarand Lele
Proprietor

FCS: 3453 CP No. 2074

Date: 12" August, 2023
Place: Pune

UDIN: F003453E000786367
Firm Registration Number. S1994MH722600
Peer Review Certificate No. 1299/2021



G S A & ASSOCIATES LLP
CHARTERED ACCOUNTANTS

Gurugram (Haryana )
 Akiinoor (Jammu )

Surat { Gujrat )

To,
The Members,

REVISED INDEPENDENT AUDITOR'S REPORT

BELRISE INDUSTRIES LIMITED (Erstwhile known as Badve Engineering Limited)
Regd. Office : D-39, M.I.D.C. Indusfrial Area, Waluj, Aurangabad - 431 134.

This Report is issued in supersession to our earlier Audlt Report issued on 29.05.2023.

The Revision of this Report is incited by certain typographical errors in respect of the following figures :

' Delhi
Branch Office : A-115, 3rd Floor, Joshi Cotony, IP Extn., Patpar Ganj, Dethi-110092. Mobile - + 9196500 28288, 99585 55533, Email : cadeepa@gsa.net.in \-

Refer Clause (a] of Point No.(ix) of the Companies (Auditor's Report) Order, 2020 (the "Order"), as given in
"Annexure A" a statement on the matters specified in paragraphs 3 and 4 of the Order,

Head office : 16 DOA Flat, Ground Floor, Panchsheel Park, Shivalik Mor, Near Matviya Nagar, New elhi - TIODT7, Ph.: 07 - 7862099205 To 206, 41811888, Email : admin@gsa.net.n, ajc@gsa.netin

Sr. No. Nature of Name of the Whether |Amount not paid| Amount not
borrowing Lender principal or | on due date - paid on due
including interest Old Figures date -
securities Corrected

Figures
1 Unsecured Dharampal Interest * 2,76,41,096.00 | 4,47,75,000.00
Loan Satyapal Limited
2 Unsecured Artline Vinimaya|lnterest * 1,60,45,890.00 | 4,50,00,000.00
Loan Pvt Ltd

Subsequent fo the earlier Report, clarification from the mangement is received that the overdue of the
Interest as on 31.03.2023 has since been cleared.

We confirm that none of the figures have undergone any change in the financial statements of the
Company as on 31.03.2023 as adopted in the Board Meetfing dafed 29.05.2023.

Opinion

We have audifed the accompanying Standalone Ind AS financial statements of Belrise Industries Limited
(Erstwhile known as Badve Engineering Limited)(“the Company”) which comprises the Balance Sheet as at
March 31, 2023, the Sictement of Profit and Loss (including the Statement of Other Comprehensive
Income), the Statement of Cash Flows and the Statement of Changes in Equity, for the year then ended
and notes fo the Standalone Ind AS financial statements, including a summary of significant accounting
policies and other explanatary information.

In our opinion and fo the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the manner so
reguired and give a frue and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as af March 31, 2023, and its profit (including other
comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Basis for Opinion
We conducted our audit of the Standalene Ind AS financial statements in accordance with the Standards
on Auditing (SAs) specified under section 143(10) of the Companies Act, 2013. Our responsibilities under
those Standards are further described in the Auditor's Responsibilities for the Audit of the Standalone Ind AS
Financial Statements section of our report, We are independent of the Company in accordance with the
Code of Ethics issued by the Institute of Chartered Accountants of India fogether with the ethical
requirements that are relevant fo our audit of the Standalone Ind AS financial siatements under the
provisions of the Companies Act, 2013 and the Rules made thereunder, and we have fulfiled our other
ethical responsibilities in accordance with these requirements and the Code of Ethics. We believe that the
audit evidence we have obfained is sufficient and appropriate fo provide a basis for our opinion on the
Standalone Ind AS financial staterments.
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3 Information Other than the Financial Statements and Auditor's Report Thereon

The Company's Board of Directors is responsible for the other information. The other infermation comprises
the information included in the Management Discussion and Analysis, Board's Report including Annexures
fo Board's Report, Business Responsibility Report, Corporate Governance and Shareholder's Information,
but does not include the consclidated financial statements, Standalone Ind AS financial statements and
our auditor's report thereon.

Qur eopinion on the Standalone Ind AS financial statements does not cover the other information and we
do not express any form of assurance or conclusion thereon.

In cennection with our audit of the Standalone Ind AS financial statements, our responsibility is to read the
other information and, in deing so, consider whether the other information is materially inconsistent with the
Standclone Ind AS financial statements or our knowledge obtained during the course of our audit or
oftherwise appears to be materially misstated.

If, based on the werk we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to repert in this regard.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 ("the Act") with respect to the preparation of these Standalone Ind AS financial statements that
give a frue and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the accounting
Standards specified under section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other iregularities; selection and application of
appropriate implemeniation and maintenance of accounting policies: making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Standalone Ind AS financial
statement fthat give o true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Standalone Ind AS financial statements, management is responsible for assessing the
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to liguidate
the Company or to cease operations, or has no realistic alternative but to do so.

Those Board of Directors are also responsible for overseeing the company's financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain recsonable assurance about whether the Standalone Ind AS financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor's report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in
the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these Standalone Ind AS financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
scepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the Standalone Ind AS financial statements,
whether due to fraud or error, design and perform audit procedures responsive to thase risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control,

Obtain an understanding of internal financial control relevant to the cudit in order to de"
procedures that are appropriate in the circumstances. Under section 143(3) (i) of the Act,
responsible for expressing our opinion on whether the Company has adequate internal finan
systemn in piace and the operating effectiveness of such controls.
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Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimales and related disclosures made by the monagement.

Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether g material uncertainty exisis related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern. If we
conclude that a material uncertainty exists, we are required fo draw attention in our auditor's report to the
related disclosures in the Standalone Ind AS financial statements or, if such disclosures are inadequate, to
modify our opinion. Cur conclusicns are based on the audit evidence obtained up to the date of our
auditer's report. However, future events or conditions may cause the Company to cease fo continue as a
going concern,

Evaluate the overall presentation, structure and content of the Standalone Ind AS financial statements,
including the disclosures, and whether the Standalone Ind AS financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the Standalone Ind AS financial statements that,
individually or in aggregate, makes it probable that the economic decisions of a reasocnably
knowledgeable user of the Standalone Ind AS financial statements may be influenced. We consider
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in evaluating
the results of our work; and [ii) to evaluate the effect of any identified misstatements in the Standalone Ind
AS financial statements,

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant qudit findings. including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the Standalone Ind AS financial statements of the current period
and are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disciosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences
of doing so would recsonably be expected fo outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor's Report) Order, 2020 (the "Order") issued by the Central
Government in terms of Section 143(11) of the Act, we give in “Annexure A" a statement on the matters
specified in paragraphs 3 and 4 of the Order,

As required by section 143(3) of the Act, we report that:
aj We have sought and obtained all the information and explanations which o the best of our
knowledge and belief were necessary for the purposes of our audit,

b In our opinion proper books of account as required by law have been kept by the Company so
far as appears from our examination of those books.

c) The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income, the
Statement of Changes in Equity and the Statement of Cash Flows dealt with by this Report are in
cgreement with the books of account.

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under Section 133 of the Act, Y -Yal}

-




f)

g)

h)

il

iv)

vi)

Place: Delhi
Date: 10.06.2023 UDIN NO. : 231194681BGXBHR1479

On the basis of written representations received from the directors as on March 31, 2023, and
faken on record by the Board of Directors, none of the directors are disqualified as on March 31,
2023, from being appointed as a director in terms of section 164(2) of the Companies Act, 2013,

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
‘Annexure B'; and

With respect to the other matters to be included in the Auditor's Report in accordance with the
requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to us,
the remuneration paid by the Company to its directors during the year is in accordance with the
provisions of section 197 of the Act

With respect to the other matters to be included in the Auditor's Report in accordance with Rule
11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given fo us:

The Company has disclosed pending litigations in Note No. 31.07 of its Standalone Ind AS financial
statements.

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseecble losses.

There are no such amounts which are required to be fransferred to Investor Education and
Protection Fund in accordance with the relevant provisions of the Cempanies Act, 2013 and rules
made there under,

(a] The Management has represented that, to the best of its knowledge and belief, no funds
(which are material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds) by
the Company to orin any other person or entity, including foreign entity [“InTermedicries“], with
the understanding, whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any manner whatsocever
by or on behalf of the Company ("Ultimate Beneficiaries”) or provide any guarantes, security or
the like on behalf of the Ultimate Beneficiories;

(o) The Management has represented, that, to the best of its knowledge and belief, no funds
(which are material either individually orin the aggregate) have been recejved by the Company
from any person or enfity, including foreign entity (“Funding Parfies"), with the understanding,
whether recorded in writing or otherwise, that the Company shall, whether, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of
the Funding Party (“Ultimate Beneficiaries") or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries:

{c) Based on the audit procedures that have been considered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i] and (i) of Rule 11(e), as provided under (@) and (b) above,
contain any material misstatement.

The Board of Directars of the Company have proposed final dividend for the year which is subject
fo the approval of the members at the ensuing Annual General Meeting. The omount of dividend
proposed is in accordance with section 123 of the Act, as applicable.

As proviso fo rule 3(1) of the Companies [Accounts) Rules, 2014 is applicable for the company only
w.e.f April 1, 2023, reparting under this clause is not applicable.

GSA & Associates LLP
Chartered Accaountants
- .Firm Reg. No. 000257N/N500339

-

-~

[CA. Deepa Jain |
: < Partner
= M.No. 1179481
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(i

(1]

ANNEXURE 'A"' TO THE INDEPENDENT AUDITOR'S REPORT
REFERRED TO IN PARAGRAPH 4 OF OUR REPORT OF EVEN DATE TO THE MEMBERS OF
BELRISE INDUSTRIES LIMITED (Erstwhile known as Badve Engineering Limited)
FOR THE YEAR ENDED AS ON 31st March, 2023

Property, Plant and Equipment and Intangible Assets : In our opinion and according to the information and explanations given to
us in the course of audit ;

(a) The Company has maintained proper records showing full particulars including quantitalive details and situation of Property,
Plant & Equipment.

(b) The Company has maintained proper records showing full particulars of Infangible Assets.

The Company has a program of physical verification of Property, Plant and Equipment so as to cover all the Property, Plant &
Equipment once every three years which, in our opinion, is reasonable having regard to the size of the Compeny and the nalure
of its assets, Pursuant ta the program. certain Property, Plant and Eguipment were due for verification during the year and were
physically verified by the Management during the year. According fo the information and explanations given te us, no material
discrepancies were noticed on such verification.

Based on our examination of the Titlle Search Report provided to us, we report that, the title in respect of self-constructed
buildings and title deeds of all other Immaovable Properties (other than properties where the company is the lessee and the lease
agreements are duly execuled in favour of the lessee], disclosed in the financial statements included under Property, Plant and
Equipment are held in the name of the Company s af the balance sheet date.

The Company has net revalued any of its Property, Plant and Equipment [including right of-use assefs) and intangible assets
during the year.

No preceedings have been initiated during the year or are pending against the Company as at March 31, 2023 for holding any
benami property under the Benami Transactions (Prohibition} Act, 1988 (as amended in 2016) and rules made thereunder.

Inventory: In our opinion and according to the information and explanations given fo us in the course of audit ;

The inventory has been physically verified by the Management during the year. The frequency of verification is reasonable. No
material discrepancies were noficed on such physical verification. Inventeries lying with third parfies have been confirmed by
them as at 31 March 2023 and no malerial discrepancies were noticed in respect of such confirmations.

The company has been sanctioned working capital limits in excess of Rs. 5 crore, in aggregate. from banks or financial institutions
on the basis of security of current assets; the quarterly returns or statements filed by the company with such banks or financial
institutions are in agreement with the books of account of the Company except for Quarier 4 as the Quarterly statements were
not submitted to Bank or financial institutions. Hence the same cannot be commented upon.

Investments in, companies, firms, Llimited Liability Partnerships, and granted unsecured loans to other parties, during the year, in
respect of which: In terms of the informaltion and explanations sought by us and given by the company and records examined by
us in the normal course of audit and to the best of our knowledge and belief, we state that ;

The Company has provided leans or advances in the nature of loans or stood guarantee, or provided security to any other entity
during the year. Details of the same are as follows -

Advances in
Particulars Guarantees Security Loans the Nature of
Loan

Sr.N
o

1 |Aggregate amount granted/
provided during the year :-

i) |subsidiaries (#) 4,54,52,77,000.00 77.63.86,141.00

i |Joint Venltures - - - -

iii) |Associales - - -

iv] |Others [*} 74,00,00,000.00 73,18,00,000.00 1,11,35,35,526.00
ZOCTA N
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(iv)

(v)

{vi)

{vii]

2 |Balance ovufstanding as at
balance sheet date in

respect of above cases:

i) |Subsidiaries 2,10.75,742.00 - 77,6386,141.00 -
i} [Joint Veniures - - = i
iii) |Associates: - - . :
iv] |Others: 66,03,69,366.73 48,48,60,088.21 1,26,83,59,175.36

# : Loan given during the year includes loans of Rs. 77.63,86,141/- (inlcuding interest accrued during the year| which were due for
repayment during the year and loan agreemenit for the same are renewed during the year.
*: Loan given during the year includes loans of Rs. 1,10,60,767/- (inicuding interest accrued during the year) which were due for
repayment during the year and loan agreement for the same are renewed during the year.

In our opinion, the terms and conditions of the grant of loans, advances in the nature of loans, invesiments in, guarantees given
during the year are, prima facie, not prejudicial to the Company's interest.

Inrespect of the loans granted during the year by the company, the repayment is as per the stipulated terms.
As the repayment is as per the stipulated ferms, hence this clause is not applicable.

According to information and explanations given fo us, two cases were found where the loans or advances in the nature of loans
granted which have fallen due during the year, have been renewed or extended or fresh loans granfed to settie the overdues of
existing loans given to the same parfies which are as follows :

Name of The party Aggregate Amount of | Aggregate overdue |Percentage of the aggregate to
Loans & Advances in amount settled by | the total loans or advances in
the nature of loans | renewal or extension the nature of loans loans
granted during the year| or by fresh loans granted during the year
granted to same
parties
Badve Engineering Trading 77,63,86,141.00 77.63,86,141.00 100%
FZE, Dubai
Zeitgeist Ventures Pvi. Lid. 1,10,60,767.00 1,10,60,767.00 100%

The Cempany has not granted any loans or advances in the nature of loans either repayable on demand or without specifying
any terms or period of repayment during the year. Hence, reporting under clause 3(iii)(f) is not applicable.

Loans, Investment and Guarantees:

In our epinion and according to the information and explanaticns given o us in the course of audit, the Company has complied
with the provisions of Secticn 185 and 186 of the Companies Act, 2013 in respect of loans granted, investments made and
guaranitees and securities provided, os applicable.

Deposits:

In our opinion and according to the information and explanations given to us in the course of audit, the Company has not
accepted any deposits or amounts which are deemed to be deposits within the meaning of Sections 73 to 74 of the Companies
Act, 2013 and the Companies (Acceptance of Deposits) Rules, 2014 (as amended). Hence reporting under clause 3 (v] of the
order is not applicable.

Cost Records :

We have broadly reviewed the books of account maintained by the Company in respect of products where, pursuant to the
rules made by the Central Government of India, the maintenance of cost records has been prescribed under Section 148(1)of
fhe Companies Act,2013 and are of the opinion that, prima facie, the prescriped accounis and records have been made and
maintained. We have not, however, made a detailed examination of the records with a view to determine whether they are
accurate or complete.

Statutory Dues: In terms of the information and explanations sought by us and given by the company and records examined by
[a) The Company is regular in deposifing with appropriate authorities undisputed statutary dues including provident fund,
employees' state insurance, income-tax, customs duly, goods and service tax, cess and other statutory dues applicable to it.
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(o] No undisputed amounts payable in respect of provident fund, employees' state insurance, income-tax, customs duty, goods
and service tax, cess and other statutory dues were outstanding, at the year end, for a period of more than six months from the
date they became payable, except in case of TDS default of Rs.5,35,610/- shown on TDS TRACES website and Income Tax Dues of
Rs. 24,78,150/- on the Income Tax Portal.

(] There are no disputed dues ol Income Tax, Sales Tax, Goods And Service Tax, Customs duly, Service Tax, payable as at
31.03.2023, excepf the followings :-

Name of the statute Nature of the Dues Amount Period to Forum where dispute is pending
which
amount
relates
The Bombay Slamp Act |Stamp Duty Rs. 1,14,09,400/-| F.Y.2008-09 | High Court, Aurangabad Bench
1958 (Out of above Paid
Rs. 49,80,680/-)
Employees Provident Fund &|Provident Fund Rs. 37.78,562/-| F.Y.2010-11 | High Court, Aurangabad Bench
Miscellaneous Provisions Act
Income Tax Act, 1941 Income tax Assessment Rs. 63,44,020/-| F.Y.2016-17 | Commissioner of Income Tax,
Demand (Out of above Paid Aurangabad
Rs. 12,68,800/-)
Income Tax Act, 1941 Income tax Assessment Rs. 12,51,990/-| F.Y.2017-18 Commissioner of Income Tax,
Demand Aurangabad
Inceme Tax Act, 1961 Income tax Assessment Rs.1.60,19,145/-[ F.Y.2019-20 | Commissioner of Income Tax,
Demand Aurangabad
HVAT Act,2003 VAT Demand Rs.1,70,70,036/-| F.Y.2014-15 Tribunal Sales Tax, Mumbai
CST Act, 1958 CST Demand Rs.6,87,664/-| F.Y.2014-15 Tribunal Sales Tax, Mumbai

{viii] Undisclosed Income :

(ix)

In our apinion and according to the information and explanations given to us in the course of audit, there were no fransactions
relating to previously unrecorded income that have been surrendered or disclosed as income during the year in the tax
assessments under the Income Tax Act, 1961 (43 of 1961).

Detfault in repayment of Borrowings : In our opinion and according fo the information and explanations given to us in the course of
audit,

The company has not made any default in repayment of dues fo the banks, financial institutions & other borrowings. However |
we have found the interest overdue which have since been cleared:-

Sr. Nature of borrowing Name of the Lender | Amount not paid on Whether No.ofdays |Remarks, if any
No. including securities due date principal or | delay or unpaid
interest
I |Unsecured Loan Charampal  Satyapal 4,47,75,000.00 |Interest * 118
Limited
2 |Unsecured Laan Arlline Vinimaya Pvt Lid 4,50,00,000.00 |Interest = 137

* Interest is shown net of TDS payable

The Company entered into ICD agreement with Dharampail Satyapal Limited on 01.12.2021 and borowed Rs. 100 crore, which
were disbursed on 04th Dec 2021 and said agreement was valid Hll 31.03.2022. The loan carried interest of 9.5% . On 31/03/2022
both parties mufuc&llly decided to renew loan agreement, Whereby the term of ICD was renewed fill 315t August 2023 with same
rate of Interest whereas the penal interest clause was amended in case the payment is not made on or before revised due date
i.e. 31.08.2023.

The Company entered info ICD Agreement with Arlline Vinimay Private Limited on 15th November, 2021 and borrowed Rs, 50.00
Crore which were disbursed on the same day. The Loan Agreement was valid upto a period of 12 months i.e. 14th Navember,
2022. The Loan carried interest @10% on yearly basis .On 10th August, 2022, both parties mutually decided to renew the loan
agreement and accordingly the term of loan was further extended by 12 months which will conclude on 14th November, 2023
on same rate of inferest , while the penal interest clause was amended in case the payment is not made on or before the
revised due date i.e. 14th November, 2023,
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{x)

()

(i}

[xiii)

(xiv)

(xv)

(xvil

The Company has not been deciared a wilful defaulter by any bank or financial institution or government or any government
authority.

The term loans were applied for the purpose for which the loans were obtained;

On an overall examination of the financial statements of the Company, funds raised on short term basis have, ptima facie, not
been used during the year for long term purposes by the Company.

The company has not faken any funds from any enlity or person on account of or to meet the obligations of ifs subsidiaries,
associales or joint ventures as defined under the act.

The company has not raised loans during the year on the pledge of securities held in its subsidiaries, joint ventures or associate
companies.

Utilisation of IPO, Further Public Offer and Private Placement or Preferential allotment : In our opinion and according to the
inforrmation and explanations to us in the course of audit,

The Company has not raised moneys by way of initial public offer or further public offer (including debt instruments) during the
year and hence reporfing under clause 3(x|(a) of the Order is not applicable.

During the year, the Company has not made any preferential alliotment or private placement of shares or convertible debentures
{fully or parlly or optionally) and hence reporting under clause 3(x) (b} of the Order is not applicable.

Frauds:

During the course of our examinations of the books & records of the Company, carried out in accordance with the generally
accepted auditing practices in India & according fo the information & explanations given to us, no fraud by the Cempany and
no maternal fraud on the Company has been noticed or reported during the year.

As per the information and explanation given o us and during the course of audii, no repoert under sub-section (12) of section 143
of the Companies Act, 2013 has been filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules,
2014 with the Central Government, during the year and upto the date of this report.

As represented fo us by the management, there are no whistle blower complaints received by the company during the year.

Nidhi Company :
The Company is not a Nidhi Company and hence reporting under clause 3 (xii) of the Order is not applicable.

Related Party Transactions:

In terms of the information and explanations sought by us and given by the company and records examined by us in the normal
course of audil and lo the best of our knowledge and beliel, we state that, transactions with the related parties are in
compliance with sections 177 and 188 of the Companies Act, 2013 where cpplicable and the details have been disclosed in the
notes to the financial statements, as required by the applicable accounting standards.

Internal Audit

In our opinion and according to the information and explanations to us in the course of audit, the company has an internal audit
systern commensurate with the size and nature of its business. We have considered the internal audit reports of the company
issued fill date, for the period under audil.

Non Cash Transactions:

In our opinien and according fo the information and explanations given to us in the course of audit, the Company has not
entered info any non-cash transactions with its Directors or persons connected with its directors. and hence provisions of section
192 of the Companies Act, 2013 cre not applicakle to the Company.

Register under RBI Act 1934 :
In our opinion, the Campany is not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934. Hence,
reporting under clause 3(xvij(a), (b}, (¢, (d] of the Order is not applicable.
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{xvii]

(xviii)

[xix)

x|

Place: Delhi
Date: 10-06-2023 a2 UDIN NO. : 23119481BGXBHR1479

Cash Losses:
The Company has nal incurred cash losses during the financial year covered by our audit and the immediately preceding
financial year.

Resignation of Statutory Auditors :
There has been no resignation of the statutory auditors of the Company during the year.

Material Uncertainty:

According to the information and explanations given to us and on the basis of the financial ratios, ageing and expected dates of
realisation of financial assets and payment of financial liabilities, other information accompanying the financial statements and
our knowledge of the Board of Directors and Management plans and based on our examination of the evidence supporting the
assumpfions, nothing has come to our attention, which causes us to believe thal any material uncertainty exists as on the date of
the audit report indicating that Company is net capable of meeting its liabilities existing at the date of balance sheet as and
when they fall due within a period of one year from the balance sheet date. We, however, state that this is not an assurance as
to the future viability of the Company. We further state that our reporting is based on the facts up to the date of the audit report
and we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year from the balance
sheet date, will get discharged by the Cornpany as and when they fall due.

Transfer of Funds specified under Schedule VIl of Companies Act, 2013 :
The provisions of section 135 of the Companies Act, 2013 related to Corporate Social Responsibility is applicable to the company
and reporting for the same is as follows -

1. The provisions pertaining fo transfer of below amounts to a Fund Specified in Schedule Vil of the Act came into effect from
22nd January, 2021 vide the Companies [Corporate Social Responsibility Policy] Amendment Rules, 2021 notified vide
nofification no. G.S.R. 40(E} dated 22nd January,2021. Prior to 215t January, 2021 , in terms of provisions of Section 135 of the
Acl and rules, the company was not required to transfer the unspent CSR amount of any previous period to any fund. Delails
of Unspent amount of earlier years are as given below :-

Financial Year |Amount unspent on CSR| Amount Transferred | Amount Transferred after the

activities "Other than | to Fund specified in | due date (specify the date of
Ongoing Project” (Amt. | Schedule VIl within é deposit)

in Lakhs) months from the end

of the Financial Year

2014-15 25.20 = g
2015-16 524 - -
2016-17 1350.68 = =
2017-18 87.01 = =
2018-19 161,01 - =
2019-20 166.32 - -

2. As per information and explanalions given to us, there is no Unspent Amount in respect of ongoing projects and hence
reporting under clause 3(xx)(b) of the order is not applicable.

GSA & Associates LLP
Chartered Accountants
Firm Reg. No. 000257N/N500339

ey
g

[CA. Deepa Jain ]
Partner
M.No.119481
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ANNEXURE 'B' TO THE AUDITOR'S REPORT

REPORT ON THE INTERNAL FINANCIAL CONTROLS UNDER CLAUSE (i) OF SUB-SECTION 3 OF
SECTION 143 OF THE COMPANIES ACT, 2013

Opinion
We have audited the internal financial controls over financial reporting of Belrise Industries Limited

(Erstwhile known as Badve Engineering Limited) ("the Company") as of 31 March 2023 in conjunction with
our audit of the standalone Ind AS financial statements of the Company for the year ended on that date.

March 2023, based on the infernal financial control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting (hereinafter referred as “the guidance note")
issued by the Institite of Chartered Accointants of India thereinafter referrad as YIC AT

Management's Responsibility for Internal Financial Controls
The Company's Management and Board of Directors are responsible for establishing and maintaining

responsibilities include the design, implementation and maintenance of adequate internal financial
confrols that were operating effectively for ensuring the orderly and efficient conduct of its business,
Including adherence to the Company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the
timely preparation of reliable financial information, as required under the Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
these standalone Ind AS financial statements based on our audit. We conducted our audit in
accordance with the guidance note and the Standards on Auditing issued by ICAI and deemed fo be
prescribed under section 143(10) of the Act, to the extent applicable to an audit of internal financial
confrols. Those Standards and the Guidance Note require that we comply with ethical requirements and

controls over financial reporting with reference to these standalone financial statements was established
and maintained and if such controls operated effectively in all material respects.

Qur audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting with reference to these Ind AS financial statements and
their operating effectiveness. Our audit of internal financial controls over financial reporting with
reference to these Ind AS financial statements included obtaining an understanding of internal financial
controls over financial reporting with reference to these standalone Ind AS financial statements, assessing
the risk that o material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgment, including the assessment of the risks of material misstatement of the Standalone Ind
AS financial statements, whether due to fraud or error, o=

We believe that the audit evidence we have obtained is sufficient and appropriate to pyéejole '\G i-for
our audit opinion on the Company's internal financial controls system over finan
reference to these standalone Ind AS financial statements,
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Meaning of Internal Financial Controls over Financial Reporting with reference to these standalone Ind AS
financial statements.

A Company's internal financial control over financial reporting with reference to these standalone Ind AS
financial statements is a process designed to provide reasonable assurance regarding the reliability of
financial reporting and the preparation of Standalone Ind AS financial statements for external purposes in
accordance with generally accepted accounting principles. A company's internal financial control over
financial reporting with reference to these standalone Ind AS financial statements includes those policies
and procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
fairly reflect the fransactions and dispositions of the assets of the company: (2) provide reasonable
assurance that fransactions are recorded as necessary to permit preparation of Standalone Ind AS
financial statements in accordance with generally accepted accounting principles, and that receipts
and expenditures of the company are being made only in accordance with authorizations of
management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of unauthorized acquisition, use, or disposition of the company's assets
that could have a material effect on the Standalone Ind AS financial statements.

Inherent limitations of internal financial controls over financial reporting with reference to Standalone Ind
AS financial statements

Because of the inherent limitations of internal financial controls over financial reporting with reference to
standalone Ind AS financial statements, including the possibility of collusion or improper management
override of confrols, material misstatements due to emor or fraud may occur and not be detected. Also,
projections of any evaluation of the interal financial controls over financial reporting with reference to
standalone Ind AS financial statements to future periods are subject to the risk that the internal financial
control over financial reporting with reference to standalone Ind AS financial statements may become
inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures mav deteriorate.

GS3SA & Associates LLP
Chartered Accountants
Firm Reg. No. 000257N/N500339

A
~ai\
\

LR
A\

XL
)./ [CA. Deepa Jain |
0\

* s Partner
Place: Delhi M.No. 119681
Date: 10-06-2023 UDIN NO. : 23119681BGXBHR1479



Belrise Industries Limited

(Erstwhile known as Badve Engineering Limited)
CIN : U73100MH1994PLC 102827

D-3%, MLD.C, Industial Areq, Woii, Aurongabod - 431 136,
Balance Sheet

As at 3)st March, 2023

sr. Note Amount In ¥ Lakhs | Amount in € Lakhs
No. Paticulars No. as on 31.03.2023. as on 31.03.2022
I |ASSETS |
NOM-CURRENT ASSETS I
[a} |Property. Plant and Equipment o 2.24,170,41 ¢ 23151813
(b} [Copital work-in-progress 0z | 7.954.59 12,020.51
fc] [Cther Intangible assets 0 | 13.1] 6.53
{d} IRight of use Asser 04 ! 18,484.23 14,270.11
el |Investments in subsidlanies 05 1.160.05 1,160.05
[} [Finoncial Assets ’
lil Invesiments [+ 874.23 874.23
(i} Lo 07 8,605.06 . 7.260.31
{iiij Other Financial Assels 08 741119 10,600.5&
[al ! Other non-current assels oy 8.020.65 | 11,751.27
Total Nen - Cument Assefs 2,74,695.51 2,89.461.49
ICURRENT ASSETS
{al  Inventores | [+ I 46,514.79 43,341.72
{b) Financial assets i
© il Inveslments 06 3,243.42 4,988.05
fii} Trode receivables n 7632630 £3,647.58
fii} Cash and cash equivalents 12 9.262.22 3.001.01
{iv] Bank balances other ihan fiii] above 13 3.503.72 3.426.21
i {¥) Loans o7 19,272.4% 31.702.61
! {vl] Other Financial Assels 08 1.30 -
ic] |Other cumen] assets oy 81,943.78 l 5%,448.30
Total - Cumrent Assefs 2,40,090.00 2,18.555.48
Total M: 5,14,785.52 508.017.18
0. EGUITY AND LABILITIES ! i
EQUITY : :
{a) 'Equity Share Capital 14 2,034.34 2,034.34
{bl :Other Equity 15 1,94.639.67 1.68,485.35
Total - Equity 1.96,674.02 1,70.51%.49
'LIABILITIES : ;
A INON-CURRENT UABILITIES i -
ta} ;Financial Liabilities
! i Bomowings 1% 1.24,538.74 1.40.96297
{iil Lease Liabilities Y 5,849.28 233155
{b] Provisions 0 ; 404.03 44159
lcl :Detemed lax liabilities [Net) b I 373893 5,807.42
{d) Olher nor-cument liabilifies 1% | 8,727.55 . 8,727.55
i Total Non - Current Liabiililes 1,43.260.53 : 1.78,271.08
B 'CURRENT LIABILITIES :
{a) Financiol Liakiities | !
{i} Borrowings 1% 1.02,601.64 98.832.87
{ii) Trade payables 17 46,8461.23 4649678
- Total outstanding dues of micro and small enterprises i ; 65,247.70 260209
- Total sutstanding dues of other than micro ond small enterprses : : 11.9566.5] 12,254,720
- Bills Poyable H , 28, 447.01 1,63998
; llii} Lease Liabilities a4 ! 233378 1,111.83
i liv} Other tinanciai liakilities 18 5.543.98 7.227.73
[[=]} !Provisions 20 ‘ 76.60 | 73.47
{c} 'Cument tax liabilities [Net) 22 1.630.90 48911
|d}  Other cument liabilities 19 1598285 - 4,994,562
i Total - Cument Liabliiles ! 1,74.850.97 1,59.226.40
I '
Total Equily and Liabliities 5.14,785.52 ! 5,08,017.18
Sigindfizant accounting policies L3

Jee accompanyang naotes forming part of financial statemanis,

For & on Behalf of the Board of Directors of Bekise Industries Limited
{Erstwhile known as Badve Engineering Limited)

i el

Shrikant §. Budve Suprivo S, Badve  Rahul 3. Gonu

r

Iibanagging Ditecior] [Whale Tame Dire lor] [Chigl Financigl Officer]

CHH - 0295505 DIN: D0586164 KLHo. AJRPRD
Floce : Pune

Crale ; 29.05.2023

|45 Eat o rapdl o evan dale]

GSA & Assoclates LLP

Chartared Accauntants
Fiarn Reg. Mo, DOD257M/NE00309

i

CA. Deepa Jain ]
Partner

b, M. 117681
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Belrise Industries Limited

(Erstwhile known as Badve Engineering Limited)
CIN ; U73100MH1996PLC 102827
D-39. M.LD.C. Industral Area, Waluj, Aurangabad - 431 136,
Statement of Profit & Loss
For the petiod ended 31st March, 2023

Sr. Note Amount in T Lakhs Amount in ¥ Lakhs
No. |Foticulars No. as on 31.03.2023 as on 31.03.2022
1. |INCOME
Revenusg from operations 23 5.39.495.57 4,89.727.57
Qtherincome 24 3.831.22 2.548.43
Total Income 5.43,326.78 4,92,275.9¢
II. |EXFENSES
Cost of materials consumed 28 4,15,441.33 3.76,260.86
Change Ininventoriss of Finished Goods & Work in Progress 26 | {7.4%) (886.30)
Employes benefits expense 27 23.534.57 22,321.50
Finonce costs 28 21,656.28 21.545.02
Depreciation and amertisation expense 29 30.614.94 24,482.38
Cther expenses 30 20.774.9% 19.27%.50
Total Expenses 5,12,012.40 4,63,002,97
. |Profit / {Loss) batore exceptional items and tax {-m 31,.314.18 29,273.02
IV, |Exceptional items . - -
V. |Profit / [Loss) before tax -1y 31,314.18 29,273.02
VI, |Tax expense:
{1) Current tax 5,820.00 4,010.00
{2) Short/{Excess} Provision Previous Financial Year i ?1.12 377.32
{3) Deferred tax i {1,735.96) 172.43
VII. |Profit/{Loss) for the period from continuing operations {v-v1) 27.140.03 ¢ 24713.27

ViIL, |Frofitf{loss) from disconfinuing operations -

IX. |Tax expense of discontinuing operations -

X. |Profit/floss) from Discontinuing operations (after tax) {(Vil-IX) - .
XL |Profit/{Loss) for the period (vi+xy - 27.140.03 : 24.713.27
]
I
Xl |OTHER COMPREHENSIVE INCOME :
{i] tters that will not be reclassified to profit or loss :
-Remeasurements of defined benefit plans 15188 ¢ &0.88
-Net Galns on investment (1,474.64) 2.666.62
-Net Losses on cash flow hedge 553 1156.49
{ii] income tax relating 1o items that will not be reclassified to profit o loss 331.52 {715.77)
Total other comgpreherisive income for the year - {985.71) 2,128.21
Total Comprehensive income for the year, net of tax ! 24,154.32 26.841.48
Eamings per equity share: !
{1] Basic 133.00 : 121.00
{2 Diluted 133.00 121.00

Yo
V M@\%

Siginificant accouning policies 32

See accompanying noles kaming part of financiol statements.
|As per ow repon of aven date]

For & on Behalf of the Board of Directors of Belrise Industries Limited {Erstwhile

known as Badve Engineering Limited) GSA & Assoclates LLP

Charlered Accountanils
Farn Reg, to, Q00257MsM

k ‘ [CA. Daepa Jain }

Shrikant §. Badve  Suprlya $, Badve Rahul §. Gonv

{nanaging Desclor] Iwhale Time Diracior] [Chief Finarial Oifleer] Partrver
DIN - DDZ%5505 DIM; 00366164 .Ho, AP0 MMo. 119681
Flace : Pune

Doile : 29.05.2023
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Belrise Indushies Limited

(Erstwhile known as Badve Engineering Limited)
CIN ; U73100MH1996PLC 102827

D-32. M0.C. Indusiial Ares, Wk, Avangabod - 431 134

Cash Flow Statement For the period ended 31si March, 2023

PARTICULARS Amount in ¥ Lakhs

Amount in € Lakhs

1] Figures in brackel represenls oulflows.
2] The statement of Cash Flow as given above has been prepared under indingct
method as set out in IND-AS 7 an "Stalement of Cashflows".

Siginificant accounting pelicies 32 —
P

For & on Behalf of the Board of Directors of Belrise Industries Limited (Erstwhile /uy-?f' ~E

known as Badve Engineering Limited) ,-;i; s |

ALE @3’1/
Supiya $. Badve  Rahul §. Ganu Nakul §

|Managing Direcior] [whole Time Dracior] [Cheal Financlal Offlcer] [Com Secretory & Comphiance Officer]
DN - Q0295505 DiH: 00366164 MM, AFFH0

Place : Fune

Droie : 22.05.2023

as on 31.03.2023 as on 31.03.2022
CASH INFLOW FROM OPERATING ACTIVITIES
|
Profit before tax 31,314 ¢ 29.273
Adjustrents to reconclle profit before tax to cash provided by
operating activities
Depreciation and amortisation expense 30,615 24,482
Finance Costs 21,6556 21,545
Inferest and dividend income {1.188} {1.676)
Profit on sale of property, plant & equipment {35 -
Changes in assets and licbilities I
inventories [4.175) 350
Trade recelvables {12.679) 3,866
Ltoans and advances and other assets &6.756 {38,157)
Liakilities and provisions 9,281 1,632
81.545 41,314
Income taxes paid [5.211) {4,387)
NET CASH GENERATED BY OPERATING ACTIVITIES 75,4634 34,929
CASH FLOWS FROM INVESTING ACTIVITIES i
Payment towards capital expenditure {16,610} {48.421)
Redlisation of long-term leans and advances fram 455 : 7,491
subsidiares/associates/business ventures ;
Right-of-use {6,814) 11.837)
Disposal of other investments 1.745 | [2,767)
Profit on sale of property, plont & equipment 35 -
Interest and dividend received 1.188 1,676
NET CASH PROVIDED BY/(USED IN) INVESTING ACTIVITIES {1.801) {43.858)
CASH FLOWS FROM FINANCING ACTIVITIES !
Proceeds from long-term bomowings {20.287), 7.242
Proceeds from short-term borowings {11.69%). 2,209
Proceeds from Unsecured Loan {669) 15,345
Lease Liobilities 4740 622
Finance Cosis {21.656) {21,545)
NET CASH GENERATED BY FINANCING ACTIVITIES (49.572) 3.874
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS 4,281 (3.055)
1
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 3.001 6,056
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 9,262 3.001
Hote:

CA. Deepa Jain |
Pariner
MG 119481
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Belrise Industries L

(Erstwhile known as Badve Engineering Limited)

CIN 1 U73100MH1996PLC

imited

02827

D-3%, M.LD.C. Industrial Area, wWaluj, Avrangabad - 431 136,

Notes torming part of the Financlol Statements for the year ended 31st March, 2023

Note 01 FROPERTY, FLANT AND EGUIFMENT
5. Ne. Parficulars Amount in ¥ Lakhs - 2022.23 Amount In ¥ Lakhs - 2021-22
Gross Block 3632675 3,42.680.28
Less : Ace. Depreciation 1,37.046.35 11116214
Nel Block 2.24,17041 2,31.518.13
1.1 Froparty, Flanl And Equipmant axwcapt fisshaold land aras corrled al cost ol acquisition, Constuction of at man. g cosl, s Ihe coase may be, st Accumulated Deprecioflon.
1.2 Froparty, Flant And Equipment of tha Comgany have nol bean revaluad chring the yaar under review,
1.3 Dapacialion on Prapadly, Pland And Equipmant is provided an Siralghl Lins sathad on prosala basls.
14 H 15 explgined by Ihe managemanl Ihal the Company hoas cesassad covaable valus of asets, which worked aut 1o highe than corasponding book value of net ossels, hence no
Impoiment loss has been recognized,
Note 02 CAPMTAL WORK-IN-PROGRESS
$r. No. Particul A tin € Lakhs - 2022-23 Al tin ¥ Lakhs - 2021.22
Capltal Werk-in-Progress 7.954.59 12020.51
Tokal A TR 12,020.51
21 For Ageing Schedule of Capltal Work In Piogress. Refer Nole Mo 31.21,
Note 03 OTHER INTANGIBLE ASSETS
S No. Parficulans Amount in ¥ Lakhs « 2022.23 Amount in ¥ Lakhs - 2021.22
Gross Block 137.23 130.52
Lass 1 Acc. Deprecialion & amortisation 124.11 123.99
Net Block 13.11 6.53
Note 04 RIGHT OF USE ASSET
a} Set oul below ars the camyling amounts of Aghit-of-use assets recognised and the movemants during the period.
Sr. No. : Parflcubars Amount in ¥ Lakhs - 2022.23 | Amount In ¥ Lakhs - 2021.22
Badance a3 at Apdl 1, 2022 427011 14,115.51
Add: additions duting 1he petlod 681447 1.962.7%
Lass : Depreclatian for 1he year 2,598.35 1.482.18
Less : Regrouping Duwing the yaar - 12602
Balance as at March 31, 2023 18,484.23 14,270.11
LEASE LIABILITIES
b) Set out below are the camying amounts of lagse Babiifies and the mavements durning the period
sr.No, | Pariculars Amound in ® takhs - 2022-23 Ameunt In ¥ Lakhs - 2021-22
ium-gurreni
iBolonce as at Apil 1, 2022 2,331.55 202138
iAdd: additions during the pesiod £.814.47 1.962.79
JAdd: Accretion of tnterest 765.65 244,97
'Lass ; Payment cluring the year 1.728.61 1.405.77
iLess : Cument Liability Portion shown saperately 233378 111183
‘Salance as ol March 31, 2023 5.547.28 2.331.65
‘Current
:Batance as at Apdl 1, 2022 1.111.83 i .
 Add: Addifions duing the period 233378 1.111.83
iLass : Payment during the year 111183 ! -
Balance as at March 31, 2023 2,333.78 1,111.83
4.1 The campany applms he short tem [ease recogniion exernphion to its shorb-tarmn leases for copilal itams L. Ihose Isawas that hove lease tarm of 12 manths of tess from the commencement
date and do not conlgin the purchass oplion),
Note 05 INVESTMENTS IN SUBSIDIARIES
3r1. No. Porficu A tin B Lokhs - 2022-23 Amount in ¥ takhs - 2021.22
Non-Cument
Innveest its kn Ecpaty Insk ts Comed af Cost{Unquoted) ;-
‘Bodve Engineening Trading FIE - (Subsidiary] 116005
i
1.150.05
5 .For valyalion of nvgstrienl in Equily Inshumants ol Subsiciones, Jolnl vanlves & Associates Refer Mote No. 31.11.
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Note 0é INVESTMENTS
St.No. | Particyl i Amountin ¥ Lakhs - 2022-23 | Amouynt in ¥ Lakhs - 2021.22
Non-Cument ‘
A) | ¥ i in Equity Inst ts {Unquoted - Camed alt Cost) ;- Refer Note N, 31,12 |
Badve Autacomps Private Limited a2 ! 0.21
{Creative Tools & Press Components Private Limited 002 00z
|Atlitude Plastics Private Limited 001 o0l
The Saroswat Co-op Bank Limited 075 0.75
| Janala Sahkar Bank Lid ! 300 . 5.00
\The Cosmes Co-op Bank Limited 17397 . 123.97
‘Marathwoda auto Cluster Private Limited 10.00 1000
iBodve Enirepreneurship And Skill Training Foundation 19.00 19.00
jFerace Auto Lid, 1878 18.78
Rudranes Infrastructure LIY 54645 546,45
Sub total (A} 774,19 77419
8) Investment In LLP !
Eximnius Infratech Solutions LLP 100104 - 100,04
Total Non - Current {A+B) 874.23 874.23
! :
Lomant
i
:‘ 4 ts I Equity Insh ts (Quoted . FVTOCH) -
|Paras Defence and Space Technokogies Limiled
| [Feumedty known as "Mechvad India Limited) 324342 - 4.988.05
otal - Cuwent 3,243.42 | 4,980.05
& For delails relgled 1o In Ecquilty Refer Nole Mo, 31,12,
42 The aqulty shares of Paras Defence and Spoce Technokogies Limited are an agalnst loan from Bojal Finsarve Limited Refer Note Mo, 31,03
Note 07 LOANS
Sr. No. Porticul | i In € Lakhs - 2022-23 i in ¥ Lakhs - 2021-22
Mon-Cuwent ] |
\Ursecwed: considered good unless othenwise stated:
| Loans Receivable 4,605.06 7.260.31
‘Totat Hon - Curment &.505.04 7,.260.31
iCurent
‘Unsecured: consdered good unless otherwise stated: :
: Loans Receivabie 1139677 -
i Loans to subsidiary : 7. 76386 31.569.25
! Lewars to Employees 11184 1333
Total - Cument 19.272.49 J' 31.702.61
ER| Balonco: of Loons ore subject 1o confiimalions ond reconclliation i any.
72 JLoans Inchudes amount poid lo relgted porfies, Refer Note No, 31,11,
73 ILoams by Subsidion is nol defivalive Finoncial Assets.
Note 08 OTHER FINANCIAL ASSETS
Sr.No. | Pariiculan {_Amaountin ® Lakhs - 2022-2) Amount in ¥ Lakhs - 2021.22
‘Mon-Cunent H
Unsecured; considered good unless olhenwise stated: !
Deposlts with Others ! 48212 1.987.31
Dopasits wilh Government Authorities i 419.42 49708
, Deposits willh Barks {Under fen againsl bank bomowing} | L038.92 811418
. Deposits wilh Banks juargin Money) | 270.73 -
I !
|Iotc|l Non - Current ! TA11.1% 10,400.56
| | |
[Cument i :
Unsezured: considered good unless othanwise sialad: : '
Advance for Purchase of Shares 1.30 -
Tolal - Currenl 1.30 -
Note 09 OTHER ASSETS
5. No. Particul t In ¥ Lakhs - 2022.23 tin € Lakhs - 2021-22
:Non-Gumenl

‘Urgeciured: considerad good unlass olhenwise slated:
‘Capital Advances

:Incenfives Receivable from Gowvemrmeant

Valye Added Tax Recalvable

Incenne Tax - Paid Under Prolas

Stamp Duty on Amalgamation [Paid under protest)
Pranned Asset - Group Gratyity

Total Non - Cymant

4060.19 &,761.48
365376 422174
23.99 623.38
1269 | 12,69
4981 | 498
220,22 82.47
n75 27
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ument
Unsecured: considered good unless otherwlse stated:

A} Advances Paid to Suppliers/Services 16,989.32 10.677.41
By Batances with Govemnment Authaoriiias ;
Exclse Duly & Service Tax 5252 52,52
Value Added Tax Receivable e.08 e.08
Goods 8 Service Tax 764,48 1,341.59
Refund - Income Tax 185.41 126,62
Duty Dranwback Clalm Recegivable 7745 -
RoDTEP claim Receivable 61,74 -
Sub Total (8) 1,152.68 ¢ 1,529.81
Cl Others :
Pre-poid Expenses 214981 1,437.93
Incantlves Recaivable rom Goverrimeant & Cther Recaivables 3597728 4080409
Fergign curency forward contract 399 B8.87
Plannad Asset - Group Gratuity 7734 25.68
Other Receivables 25.613.57 14.964.51
Sub Total {C} 43.821.728 57.241.08
Total - Curvent (A + & + C) 81.943.78 &7.440.30
2.1 Balances of Advances Pald 10 Suppliens ara subyjec) 10 confirmalions and recongllation it ony.
.2 Advances Paid 10 Supplleds 1 In nomal Sourse of business which will be cleared i Ihe normal operating cycle of ihe Compony,
2.3 Advonce Pald to Supplien; inclucds amount paid 1o realad podlies, Pefer Hole Mo, 3L1Y,
(X Other Receivabiles are Inclusive of Property, Plonl & scpiaprment; held for Sabe.
Noie 10 INVENTORIES
5t. No. Parculars Amount in ¥ Lokhs - 2022-23 Ameunt In ¥ Lakhs - 2021.22
Reaw patarals & Sparas 42,227 .82 AB062.24
Semi Finished Goods (WIP) 2.59453 2.528.64
Finlshed Goods 1.4654.04 1.730.84
Tolul 44,516.79 42,341.72
101 finvantorias cre laken as per physicol vedlficabion as on 31 03,2023
02 Elnvamonie& dre valued al Cost or Nat Raallsabe vals whichavar i lowar on FIFC basls.
Note 11 TRADE RECEIVABLES
$r. No. Paxtfculars Amount in € Lakhs - 2022-23 Amount in ¥ Lakhs - 2021.22
Undisputed - Unsecwred; considered good unlass otherwise stalad:
Trade Receivables 75.4633.35 §3070.44
Estimaled total gross camying amsunt of credi undsr mpalrment 1.267.95 1.025.3¢6
Lass - Undisputed - Unsecured Trade Receivables - Credit Impaied 57501 | 44821
Eslimated total nel camying amount of credit under impalment £92.95 577.14
Less: Allowance for bad & doubtiul dabls {575.00), {4d48.21)
Totek 76,326.30 43,647.58
1n.1 Trada recehqblas ara duaes in respact of goods sold of services rendeced In the nomal coune of business.
nz ihude recehdtias nchcs tecalvables from telaled pailles. Refer Mole Mo, 31.11.
13 !'I'(ado receivablas are non - Inleresl bearing and are Jansidally of payment lams of 30 lo 90 days with our customers in Ingia and 30-150 days with our oveneas customers.
14 !Fcr Trade recelvable ageing schedule Refer Note Mg, 31.20,
Note 12 CASH AND CASH EQUIVALENTS
5¢. No. Parficuk Amount in ¥ Lakhs - 2022.23 Amount In ¥ Lokhs - 1021-22
Balances & Deposits with Banks 874985 : 2,657.39
Cash In Handl 49236 343.62
[Total 926222 | 3.001.00
12.1 Palances with Bank ore wkject fo fiemnations and fion if any,
Note 13 QTHER BANK BALANCES
§r. No. ; Farkiculars Amount In ® Lakhs - 2022-23 Amount In ¥ Lakhs - 2021.22
|Baloncss In Dividend Account 0.25 0.25
' Deposits wilh Origine| taturities mare Than 3 monlhs but less than 12 months 3.503.47 342557
2 jundes llen agalnst bank boaowing) :
Tolol 350372 1 3,426.21
1 Daposts with Crigihal salutilias mors than 2 months but lass fhan 12 monihs gre glven as sacurlty against the bomowings.
132 ! Daposit with banks Include Debenture redemplicn fund of Rs,20.25 croma,
Note 14 EQUITY SHARE CAPITAL
Sr.Mo. ! Parliculars | Amountin ¥ Lakhs - 2022-23 | Amount In ¥ Lakhs - 2021-22
A) :AUTHORISED SHARE CAPITAL i !
$2,20,00.000 {2,20.00.000} Equity Shares of Rs. 104~ each : 220000 2,200,
Tolal 2,200.00 ' 2,200.00
3] :ISSUED. SUBSCRIBED & PAID UP SHARE CAPITAL H R
12003,43,447 {2,03,43,447) Equity Shares of s, 10/~ gach, as fully paid-up : 20344 203434
Equity shares allotted as fully paid up by way of right sue of : -
shares in the flve yearsimmediately preceding the date
of Balarwe Sheet;
“fil Humber of shares - 508087
fii} vear of allolment - Yeor ended 315l mMarch 2020
Total 203434




141 Details of $hare Holders holding shares more than 5% of tolal potd up capital

Hame of the thare Holders Amount in ¥ Lakhs - 2022.23 Amount In ¥ Lakhs - 2021-22
He. of Share | b No. of $hote | E
[hac_ Shrikant Shankar Bades 15257942 | TH500 15257942 | TS
s, Sbprfya Shelkand Bodve 1354185 | D844 1354185 | Obtb
Sumedh Tools Prlvate Limiled 1823220 | OBFé 18,23.220 { 08%4
4.2 Reonciision of Quistanding Shores
[ No. of Share! No. of Share
Ecpuily Sheas ot the Baginning of he Year 20843447 | 2,03.43 447
adig: Showes ssued during the Yeor i | -
Fully Paid up - -
Equity Sharas at the End of the feo 203,43 447 | 203,43,447
143 Detalls ol sthares held by profmoter cre ai Follows:
Shores held by promolen al the end of the year
5.Ho |Promoler mome THe. of shares Reof total % Change
shares auring the
yeoor
1 BAr. Shrikant Shankor Bodve 1,52.57.962.00 F5.00% -
2 |wrs Supriya Shrikant Badve 13.54,185.00 4567 .
Tela 168,12, 147 00
144 The Company has only one class of equlty shares lssued at par value. Its share holder Is enfilled fo one voba per share.
Nofe 15 OTHER EGUITY
$r. No. Parlic ukns | Amountin ¥ Lakhs - 2022.23 Amound In € Lakhs - 2021-22
Capital Ressrvas : 1905 19.05
Special Capital Incentives 170.44 170.44
Secuities Premium 627682 427682
General Reserves 187.37 187.37
Retingd Earnings 1.38.008.55 . 1.61.859.75
Cash Flow Hedge Reserve {22.58) (28.09)
{Total 1.94,639.47 1,68,485.35
LE-A] Capilal Fessfve leptasanls Ine vals of difsisnce ol sssats & Uablily ol Shaesyesh Chassis Privale Limlted, Badve Presscomps Frivate Umilled & Badve Platlics Pivate Limiled ar a parf of

scherne of aralgamation argngeman o5 opproved by the High Cout ol the Judicahwe ol Bombxay on Qdlh July 2008,

Note 14 BORROWINGS

31 No. Particulan Amount in P Lakhs - 2022-23 A tin ¥ Lakhs - 2021.22
A) Secvured Loans
Term Loans 1,00.356.90 1,24 684,86
Vehicle Loans P7.46 10309
i Nen Converfible Debentures 10.000.00 23,500.00
| Infarast Free VAT Loan 10.367.27 8.723.56
Subr Total (A) 120821 .64 1.57.013.51
!
B) Unsecured Louns
Scalers Tax Deferral Loan 371710 3.949.45
!Sub Total (B) 371740 394945
‘Total Non - Curent 1.24,538.74 ¢ 1,40.962.97
141 ‘For detalls of securlty provided, repaymaent térms and rate of Inleres! In respect of Secured Temn Loans, Refar Note Ho 2103,
162 Fo non convertible debenlves piease Reler Note Ho, 3114,
163 !Vehicle Loans fram banks, aia securad by way ol Hypothaccllan of Vehicies, which are porchoased out of such loans, Refer Note Mo, 31,03,
16.4 [For detalls of inleres! e VAT Loan. Refer Note No. 31,09,
|
A) Secured Leans : )
|Cash Cradlt £ Bill Discounting Facility . 45.275.06 5687341
|Curent maturifies of long-term debts (Refer Hote No, 31.04) 42,326.58 26.422.09
i 87.601.64 £3.396.00
B) ‘Unsecwred Loans )
“From Olhers 1500000 | 15.436.87
: |
Total - Corrent {A+8) 1,02.601.64 . 98.832.87
188 iFot details of secwily provided In respect of 3scwad Cash Credi L BR Discounting Faclty, Refer Note Ne., 31.05,
146 Instalimaents of Loans Due in Hexi 12 Months are subject to Sanchion Letter lssved by The respective Bank, The amounl of these Insialiments which ore dus In nat 12 monthe may vary depending

ah Ihe change in fale of inlerest of repoymenl schedUme.
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Note 17 TRADE FAYABLES
5. No. Parlicutars Amount In ¥ Lakhs « 20:22-23 A tin B Lakhs - 202)-22
Cumrent
Trade Payable for Supplies/Senviceas
- Tolal culstanding dues of micre and small enterprises (Refer iote 31,08) 4,247.70 240209
- Tolal culstanding dues of other thon micrs and small snterprises 11,966.51 12,254.70
Bills Payable 28,447.01 31463998
Todal - Cumrent 45,661.23 45,496.78
171 Balancas of Trode Payabis o Supplles/Sarvices are subject to confiimat - if arry,
17.2 Trode Poyoble for Supplies/Sarvices includa amaunt paycds 1o islaled parties. Reter Mote Mo, 31,01,
17.3 Trade Payabie o non - nterest bearing and are generglly on payrment fams of 30 1o 50 days
17.4 {Trade Poyabie for Supplies/Services Include amount payable 1o tlcro, Small & Medium Enterprices, Refer Nole No, 31.08,
175 | Fou Agielng schadule of Trade Fayobles Refer Hole No_ 31,19,
Note 18 OTHER FINANCEAL LIABILTIES
5r. No. Particulars A t1n € Lakhs - 2023-23 A it in € Lakhs - 2021-22
Curent
Intarast Accrued on Term LoansfVehicle Loans/W.C Loans 27538 517.2%
Payables on purchase of property, plant and equipmen) 405544 5.583.72
Employes Banafits Payable 1,188.06 106157
Employee Retenfion Money 2510 64,78
Toted - Current 5,543.98 7,227.73
181 Payobias on purchase of property. plant and eguipmenl are sublec! 1o confirmalions & reconcliations i ony.
18z Employee Retanlion Monay represants daduction from Emgloyees sakries which s 10 e refsald alter the fems specitied n Sevice Agresment and ore subject to reconciliation.
183 |Purchase of property. plant and sgulpment inciude amount payable to reloted parties, Refer Nole Mo 31.11.
Note 19 QTHER LIABILITIES
$.No. | Pariculars A tin @ Lakhs - 2022-23 | A tih ¥ Lakhs - 2021.22
:Nonngmeni I
Defared ravenug Incentive B.727.55 B,727.55
Tokal Non - Current 872755 8.737.55
!Qgrren! '
iAdvance received from Customers 12577.42 S04
:Outstanding Expenses 300543 ° 4,934.56
‘Total - Curreni 15.982.85 | 4,994.52
191 ‘Balances of Advances from Cuslormedss ore subject to confmalions & reconcBiallons Il any,
17.2 Advoncas ltom Customers include amount recelyad kom relaled parfies, Refer Note Mo, 31,11,
Note 20 PROVISIONS
S.No. | Porticulars Amount In ¥ Lakhs - 2022.23 | Amount In € Lakhs - 2021-22
'Noh-Cuyment
‘Pn:»vision for Employee Banefits
| Prevlsion for compensalad absences (Refer Mote Mo, 31,10 40403 441.5%
I
Ilotul Non - Current 404.03 441.5¢
|
igyrrgni
|Provision for Employee Benefifs '
| Provision for compensated aobsences [Refer Nole No, 31.10) 76,60 , 73.47
Yolal - Comant 7660 | T3AT
Note 21 DEFERRED TAX LIABILITIES
Sr. No. Parlicutars Amount In ® Lakhs - 2022-23 A t 1h ¥ Lalchs - 2021-22
Defermed Tow Lichilty
Property., Plant Ang Equipment & Other Intanglble Assels 2233100 21.174.30
iDefered Tax Assets
i Others {18.592.07): [15,368.88)
Total 3.736.93 . 5.807.42
a1 As a iasull of following of Indion Acsoumling Standard [AS) 12 * Accounting for Tawes on Incoma” fssusd by the Instihste of Chexleran Accountants of india, curend yedr's profit has besn
jincreased by Py, 206845 f-.
Mote 22 CURRENT TAX LIARILITIES {NET)
5t No. Parficukars Amount in ¥ Lakhs - 2021-23 Amount In ¥ Lokhs - 3021.22
Prewigion for Curent Tax {(Gross) 582000 401000
Lass : advance Income Tax 305000 228000
Tax Deduclad & Collected at Source 1411210 1.240.89
Total 414910 ° 3.520.89
Total 1.856.90 | 48911
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Nole 23 REVENUE FROM OPERATIONS
$r. Mo, Parffcud Amount in ¥ Lakhs - 2022.23 Amount in  Lakhs - 2021-22
Al Sale of Products 51271205 4,61 407 4%
B Sl of Services 6,256.85 8.728.80
C} Other Operaling Revenve 20.526.67 19.521.08
Total (A+8+C) 53949557 4,89.727.57
231 Oftwr opstaling revanues includes Govemmenl Incenlives For detalls Reter Nole Mo, 31,09,
Note 24 QOTHER INCOME
Sr. No. Pariculars Amount In ® Lakhs - 2022-23 l Amount In € Lakhs - 2021.22
Renl Recalved A 0.08
Interest Recelved 117405 1,475.52
iDscount Received 3 %08
(Misc. Income A70.64 3778
Dividend Received from Banks 1402 -
Foreign Exchange Rate Fluctuation 184512 | 491.9%
Profil on sale of praperly. plant & aquipmant 3504 -
Profitf{Loss] on Sale of Investments 38931 ; -
1
Total 1.83.22 | 254843
Note 25 COST OF MATERIALS CONSUMED
3. No. Parficu Amount in E Lakhs - 2022-23 Amount in ¥ Lakhs - 2021.22
Al Opaning Stock 38.052.24 39.292.04
Add: Purchases 4.14,869.69 ; 3Fzeznl
jles: Closing Stock 42.227.82 38,062.24
iCost of Materials Consumed 4,10.,704.12 3.74,158,90
! |
B ‘Conversion & Machining Charges 473721 | 2,101.96
Totol (A+B) 4,15,441.33 3.76.260.84
Note 24 CHANGE IN INVENTORIES OF FIRISHED GOQDS & WORK IN PROGRESS
.No. | Parliculons Amount in ¥ Lakhs - 2022.23 Ameunt n ¥ Lokhs - 2021.22
{inventories at the end of the year
-Finshed Goods & Work-in-Progréss 4,288.97 4,279.45
. 4,288.97 4,279.48
Anventories ot !he beglnning of the year
ifinished Goods & Work-in-Frogress 427948 | 339318
: 4.279.48 3,393.18
[votal (A% (886.30
Note 27 EMPLOYEE BENEFITS EXPENSE
S No. i Parflculars Amount in ¥ Lakhs - 2022-23 Amount In ¥ Lakhs - 2021.22
A) |salarles, wages and bonus D225 2110165
B |Contﬁbuhon to provident funds and other funds 700.70 710,00
Ch iSIarr welfare expensas 57074 507,84
:Iotul {A+8+C) 23.534.57 22.321.50
Mote 28 FINANCE COSTS
5. No. Parficukas Amount in ¥ Lakhs - 2022.23 | Amount In ¥ Lakhs - 2021.22
A} Inlerest Expenses on: :
Term & Venhicle Loans 1204301 13,108.68
i LS & 1S5 442 2.44
. G51/ Others 405097 ; 28461.14
CC & Bl Decounting 512215 4954.4%
, | :
Bj !O?hers bomowing cost: : .
! Loan Processing & Bank Chorges : 43572 . 1827
1
Irolal (A+8) i 21,656.28 21,545.02
Note 29 DEPRECIATICH AND AMORTISATION EXPENSE
Sr. Ho. ! Parlleutars ! Amount In # Lokhs - 2022.23 ! A t1n ¥ Lakdhs - 2021-22
|Depreciation 2801647 22.747.61
Amorfisation of Right to Use: of Asser i 2,598.35 . 168218
:Amorfisation of Intangible Assets ! 012 32.59
Total ; 30414 94 - 24,482.38
Note 30 OTHER EXPENSES
$r. No. Parficulars I Amounl in ¥ Lakhs - 2022-23 Amounl In ¥ Lakha - 2021.22
A) ‘Manutaciuring Expenses :
.G, Set Hring Chargeas . 4.24
Power & Fuel Charges 537453 487315
Wwater Charges ! %531 87.82
Rent 9285 0337
Inspection, Calibration & Tesling Expensas 517,44 57391
Pollution Conlrol Fees 28.43 37.36
Rasearch & Developrnent Expenses ' 483,18 1 45098
. ETP. TPM, TS & 130 Expenses - £9.04 CD?‘ 09,55
i ! sa09f @ 333.36

House: Keeping & Cleaning Expenses
! Repalrs & Malntenance - Plant
' Sub Total{a)

219283 %

9.240.83 T

iy
2
\%tﬁ '1': 1.873.41
] *§ 844702
)
A
-
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51 No,

A i In € Lakhs - 2022-23

A tin € Lakhs - 2021-22

Y] Office & Administolive Expenses '
Agditors Remunaration
- Audit Fees 37.50 2000
- Tax Audil Fees , 7.50 5.00
Postage. Intemet & Connectivity Charges i A21.54 286.2%
Telephone /Mobile Charges ; 27.460 17.75
Conveyance Expenses i 22083 ; 224,61
Travelling Experses 72993 401.07
Lagal & Profestional Faes 13#06.08 1,345.78
Director Sitling Fee 184 ° 2.90
Gardening Expenses 1841 18.18
Guesl House Expenses 8282 o |
: Frinting & Sialionery Expenses 7688 77.42
' Renl - Others 38421 | 25402
' Rates & Taxes , 10153, 28112
Insurance Charges : 33364 ; 301.23
KAl Bus Hire Charges 270.85 32207
| Sacuwity Chorges 440.27 474.70
. Repars & Maintenance - Others 2600 3037
Allowance for Doubtful Debts 125684 102.54
Donaliong 7.25 10.25
Statutory — Fire & Penatties 1.52 3.96
Corporate Social Responsibilities 471.46 47499
Prior Pedod Expenses i #.38 -
: mMiscellanecus Expenses ' 115.21 137.47
’ SubTotalie) | +.029.30 5.105.76
1. No. Parficuiars Amount in ¥ Lakhs - 2022-23 Amount In ¥ Lakhs - 2021-22
C)  [Se@ng & Diskibution Expenses :
Freight on Sales 249200 2.085.62
Others Selling Expenses 201282 3,441.00
! Sub TotaliC) 5.504.82 5.528.61
Toldl (A+8+C} 20.774.95 19.279.50 |
Note 31 HOTES TO ACCOUNTS
3Lm The previous year figures have been regrouped and rearanged wherever necessary,
31.02 Separote sel of books of account has been maintained for @ach of the unlts & at the year end final statements of account are prepared for each unit

separalely & there after consolldation of all units is mads in order 10 reflacl the financial pesitions/rasults of The Compony as a whaole, The effect of Inter Unit

transaclions are nel off while preparing Consclidated Statements of Account,

The following units of the company have made business fransastions with each other

Unil ;1 [Silencer Divn} - Works gl = D-3%, MIDC Areq, Waly, Avrangabod.
Unil ; 1 [3W Chassis Divn) - Weorks at ; 0-38, MIDC Area, Waluj, Aurangobad.

Unil : 1 {Silencar Divn) - Works o 1 Gut Ho. |5, Naigawan (Khandewadi}, Paithan Read, Aurangabad.

Unil : Il {3W Chossis Ovn| - Works at : Gul No. 15, Noigawan [Khandewadi). Faithan Road, Aurangabad.

Unit : VIl {(Flariculture) - Wereks al : Plol n ¥, Floncylture Park, Amibi MIDC Area, Talegaon T3, Mahel, Dist.Pune.
Unil ; ¥l - Works at 3 Plot.Ne, H-12,13 SIPCOTs, Indusirial Pland, Yallam vadakal Nager. Chennai.

Uniil = IX - Works af : Plot Mo, 15, Sector 10, IE, Panlnagar [U.S, Nagar), Utaranchal.
Vsl ; % - Works al : B-32-1-5, MIDC Areq, Wallyj, Aumangobod.

Unil : ¥ (Mould Shop Divn) - Works at + C-11/A, JIDC, Ranjongaon, Tq. Shirwr, Dist. Pune,

Unil : X1 [Presss & Paint Shop Diva) - Works al @ C- 11, MIDC, Ranjangasen, Tq. Shivur, Dist. Pune,

Unil : Xl - Warks ot : Plot No, 52, 3echor - 11, Tate Vendeor Park, IIE, SIDCUL, Pantnagar.
Uril : ¥0A - Works g : Piot No, 52, $ector - 11, Tala vendor Park, [E, SIDCUL. Panlnagar,

Unil : Xl - Works at : Piot Mo A-23/1, Chakan Indusinal Area Phase NI, Village Khalumbre, Tq. Khed, Dist Pune,

Unil - XIV - Works al : Plol No. 15, Sector 10, IIE, Paninagar (U.5. Nagar}. Uttaranchal.
Unil : XV - Works ai 2 Plal Ho 141, Seclor 3, Indutinal Areq, Fithampur, Dist Dhar (MUP).
Urnl ; %% - Waorks al < 8-5 & B-6, MIDC Area, Walyj, Aurangabad,

Unil : X3 Works g : Plot Mo, 207 10 210 & 235 10 238, Narasapur induslrlal area, Tg, & Dist. Kolar.
Unil : X¥1Il - Works at © C/0. Komal Plast tech. Plot No 16374, Belw Industrial Areq, Dharwad
Unil : XIX - Works al : Khashra No. 44471, Malsa Road. Rudrapur. Uddhamsingh Nagar, Utlarakhand.

Ural ; %% - Works al : Plal Mo, SPL-&, Tapukara industrial Areo, Tq. Tizara, Dist. Alwar

Uil 2 XX - Warks @ o SF-208, 1 Floor, ILD Center, Gurgaon

Unil XX - Plot No. A 5 to A 12 | Part -B ), Chakon indusinal Areq, Tg. Khed, Didl Fune.
Ural ; %¥IV - Sp0é, Tapukara Indusiral, Area, Briwadi 301707

Unil : XX¥ - Plol No.A-23/1,Chakan Industrial Area, Phase-li, Vilkage: Khalumbre, Tq.Khed.Pune -410501

Uniil 2 XXV1 - Flol No. 180C HSIDC IMT, Seclor-03, Rewari Bawal -123501

Unil : XXV - Plat Mo, 535, Vilhalapur Villoge. Becharaji Rood. Ahmedabad, Gujaral - 382120

Unil : XX¥wIll - B-39.Midc Areq Chakan, Pung

Unit : XXIX - 18/4, Malhura Road. Faridabad, Haryana - 121007

Unil : Windmill - ¥Works at : Survey Mo, 280, village Parmale, Tq. & Disl. Satara,
Unil = XXX - Kerri, Plot No.SPs- 10411712, Karoli Industrial Area, Bhiwadi. Rajasthan,
Unil : XXX - Plot Mo A23/1, VilLKhalumbee, Tq.Khed, Pune - 410501

Unil ; XXX - Plot Mo~ A-&/4. Midc Ranjangaon, Tg.Shirur Pune-41220%

Uniil : XXX - Seclor-3, Plot No. 180¢C, HIIDC, Bawal, Rewari - 123501

Unil : XXXIV - £,Mo.C-24, Phase I, Chakon Ind,Tq.Khed, Pune 410501

Unit 1 XXXV - Fiol No 177, GIDC Halol D, Fanchmaohat 123501

Unil ; XXXV - Shed Mo, 1 Shres Mahavir Ind,Park £t Road, Modhavas, Dist.Panchmahal 123501 Gujarat

Unil : XXX - Plot Mo.77, Sect-1 1, Tata Yendar Park 1IE SIDCUL. Paninagar
Uril ; ¥XXVIN - Plet No, B-5 & B-4, MIDC Indushial Area, Waluj, Avrangabad
Urnl : XXXIX - Plot N2 214-217, K|ADS8L Ind. Areqa, ARd Phase, Malur

Unil : XXXX - PLOT NOL 74, PHASE-NL Pune 410501
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Unit : 300040 - Plat Mo F-35, O1d Indusirial Area, Harichwar, 243104

Unit : 00K - Pl Ne 73 1o 76, Sector 7, lie Sidoul, Pantnagar, 262153,

Unit 2 200CKIN - Plot Mo.D-40, Mide Area, Armbrad, Nashik, 422010,

Unit : XXX - 397 Kim Stone, Nh 8, Yillage, Begampur Khaolaa, Gurgaon. 122001,
Uil : X3008% - Plolne B-39. Chakan Ind Area I, Tg Khed, Dist.Pune, 410501,

3103 infonmation - Secured Long Term Loans

A}

B}

<

c}

£

fi

<]

Ceniral Bank Of India

Primany:- First pari passw charge with Cosmos Bank

- Reglstered mortgage of land msg. 29824 sq mi situated at plot na. 8-39, Chakan Industrial Area PH-1l Vilage Bhambull Taluka Khed Pune.

- Proposad Bullding at B-3% Chakan Industial Area under PH- & i, villoge Bhambull Taluka Khed Pune,

-Hypolhecation of entire plan? & machineries under Phase | & I {Both present and Future) for unit B-3% chaokan indushial area vilage bhambuli 1aluka khed
Pure,

Coliateral:- Nil
Imerest Rate |s based on prevailing based rate + Fixed Spraad. Loan is to be repdid in Monihly Instalments ending upte Dec -2029.
Personal Guarantess thir, Shrlkant Shankar Badve and Mrs. Supriyva Shikant Badve

1D Bank Lmilted
Primary : Exclusive charge on entire movable fixed assets {p&m) created out of bank's inance kept at various localions & first charge on land situated at plot
na. 2 floricultural park MIDE Talegaon Dabhode Pune,

Collateral: Nil
Interest Rale Is based on prevailing based rate + Fixed Spread, Loan s 1o be repaid in Monihly Instalments ending upto Aug-2023.
Fersonal Guarantees : hr. Shrikont Badve & trs. Supriya Badve

Union Bank of Indla
Pritmery : First Chorge by mortgage/hypothecation of all immovable/movable fixed assats of the bangaluru unit inanced by our bank. Hypothecalion of
stock and receivables and extension of charge on the pimary and collaleral seouriby.

Collateral: 115 Residual charge on cumenl assels of the Company of norsapur, bengdivry utit,

Interest rate Is based on prevaling Base rale + fixed spread, Lean i 1o be repaid in monthly inskalments ending upto Dec- 2029,
Corporate Guaranhees : ks Sumedh Tools Private Lirmited

Personal Guarantees : a4y, Shrikant Bachve & Mrs. Supriya Bodve

Rojosthon Shale Industiial Develop. & Invest. Corp. Limited

Primary : Exclusive fist charge over Plot No SP&-311{A) Industrial Area Karoli Disl, Alwar [Raj} together with all existing and future freed assets created and 1o be
created on this plot.

Intarest rate is based on pravaiing Base rale + fiked spreod. Loan ik to be repaid in Guartarly Instaliments ending vplo Nov-2022,

Personal Guaranfees ki, Shrikanl Badve & Nrs, Suprlyd Badve,

Sank Of Maharashira
Primeny:- First Pori Passy charge by way of Hypotehcation /morigoge of Entfire fixed assels Inciuding capital WIP of Unit 15 sttuaied at Plet No, B-5, B-6 Waluj
Industrial Area MIDC Waldj Aurongabad along with The existing lender bank of baroda.

Collateral:. Extansion of Pari- Passy charge on All cument AssetsiRaw Material, Stores, Spares, Packing Materials, Work in Progress, Finshed Goods and Book|
Debts efc) of the Company pertalining to Unil 16 at Waldj Aurangabad Both Present and Futureg along wilh gxdsling lender Bank of Barodo.

Interast Rate is based on prevailing based rate + Fixed Spread. Loan 15 to be repaid in Monthly Instalmenls ending upto Mar -2030.
Personal Guarantees ki, Shrikand Shankar Badve and Mrs, Suptlyd Shrikant Badve

Hero Fincorp Limbted
PAmary : Exclusive charge on plart and machinsry, located at Bawal Plant and Charge on complete cash receivable (along with routing) of Hero Motocorp)
al Bhlwadi Plant (Tapukaral, Approx. value of cash flows pee month,

Collateral - 2 SPDCs for the proposad exposura of Rs. 12.50 crore each
Interest rate is based on prevaiing Base rate + fked spread. Loan is 1o be repald in monthly inslalments ending upte Jan - 2027,
Personal Guarantees :hir. Shiikant Badve & Mrs. Supriya Badve,

Bank of Bareda
PiAmory : Exclusive charge by way of Hypathecation/Mardgage Entiee fixed asset Including copital WIP unit-16 situated at plot no.B-5. B-4, Walljindustrial areq,
DT Wallj Avrangabad,

Collaterak: Extension of axciusive charge on all current assets (Raw Materials, Spares, stores,packing matenal, work in progress, finished goods, back dalts elc)
of the Company pertdining to Unit 15 at waluj, Aurangabad, Present and fubure,

Exclusive charge over immovabilg properties as under -

g} 15 residential flats {leasencld basis) in the name of Mr. Shikant Badve/ ks, Supriya Shrikant Badve (sub lesses) siuoted af project “omaoxe Riviera * in the
building “Rhong Tower” vilage Bura Rani. Udham singh nagaor. Uttarokhand.

B Plot Mo, 8 & Plot No, 9 [od measuring 512 5q. mils, & 1,784,146 3. mts respectively) along with conslruction of faclory bullding (frashold) in the name of k/s
Sharp Prassings pyvt Lid sitoated at Gat Mo, 451, village Kanhe Tal, Maval Punig - 412106,

Interest rate is basad on prévailng Base rate + fixed spread. Loan is fo be repaid in menlhly instalmeants ending upto June- 2027,
Parsonal Guaranbess (M Shiikant Badve, Mrs. Suprya Badve, Smit. Kumud Shankar Badve and wr. Sanjay Shankar Badve
Corporate Gudrentse: M5 Sharp Pressing Pyt Lid
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Stote Bank of India

Primary : Hypothecation of entire movabile fired assets, present & fulure at chakan {unil XN Pantnagar plantiunit 1 & ]IV}

Equitable fregktered mortgage Mega Flont Chakan unit XIIl Plot No - A-2371, Chakan Industrial Area. Phase 1, Vikage kalumbre, Tg- Khed, Pune 43100, ared
78174 sq mir, Pantnagor unit X & X1V, Plot.Me. 15, Sector 10, |IE, Pantnagar, Uttarakhand, area - 472755 sq mir,

Hypothecation of enlire movable tixed assets of proposed chennal plant at Flot.No. H-12,13 SIPCOTs, Industnial Plant Vallam Vadakal Nagar, Chennal,
Equitable/registered mongage of factory, Llond & proposed building P.Mo, H-12 &13 SIPCOTs, Indusirial Plant.vallam Vadakal Nagar, Chennal area 7,128
acre,

firsl pan passu charge along wilh other lender on the assels created out of the bank finance kept at chakan unit Xt and assets of the BEL kept at QAPPL unil
al Ranjangaon,

Firsl pavi passu charge along with other lander on the enlire flved assels, present and futwe and tand and building of the chakar unil 210,

Collateral: Equilable/Registered morgags of unit IX & X1V, Flot.Na.1 5, Sector 10, IE, Pantnagar, Uharakhand Area 472755 sq bael, Extension of exclusive
charge on the entire immavable fixed assets of the following unfts of the Comparny -
i} pantnagor plant junit X & XIv} at plot no. 15, sector 10, UE Pantrnagar (UL Nagar , Wlarakhand area 472753 sq feet.

Interest rate & bosed on prevaling Base rate + fived spreod. Loan i to be repaid i monthily nstaiments ending upta Dec. 2029,
Persenal Guarantess :hAr Shrikant Badve & mrs. Supriya Badve.

Punjab And $indh

Primory:- Exclusive 13t Charge on all the fixed assels (both movable & immovable] of Indore unit, present and future,

Subservient chorge on alf the curent assets of the Company including inventory and Book Debts.

2nd charge on the current assets {valued 25 Crore} and Med assets [bolh movable and immovable {valued Rs. $9.00 Crore) of indore unit.

Collateral:- Exclusive 2nd charge on all Ihe antire curent assets of Indore unit, present & futura, Mirimum FACR of 1.25 corgidering fair mearkel value of the
immovalle fxed assets {lond and Building) and WDV of all movobile fixed qssets

Registered Mortgage of plot of land admeqiwing 0d4H 04 Gunihas located at Gat No, 36 to 45 Vilage Gangapur Nehrl Tq and Dist. Aurangabad.

Exlenslon of secuwity kept under the exisling credl! facilities sonctionad by the Bank:

11 The 2nd charge on all the fixed assets of 1he manufactuing Unit of the Company located at Plot Ne. 141, Jecler 3, Indusifial Areq, Pilnampur Dhar,

2) Pledge of FDR for Rs. 6.00 Crore in the name of MFs, Badve Engineering Umited,

3 2nd charge oh non agriculture plot of land odmeoswing 04 H 04 Gunthas located at Gat No. 36 fo 45 viloge Gangapur Hehart Tg and Dist. Awangabad
owned by Shrikant Badve HUF vide fitle deed no., 5195 i, 14.08.2002 raglislered with sub registrar Aurangabad city [l vaiving Rs. 1983 Crare.

Interest Rate is bosed on prevalling based rate + Fixed Spread. Loan is 10 be repaid in Monthly Instalments ending uplo May-2029.
Parsonol Guaronkess : br, Shirikart Shankar Badve, Mrs. Supriyva Shrikant Bodve and Shrikant Badve HUF [Korta).

Komataka Bonk Lid

Prmary:- Exclusive Hypothecalion charge over he fixed assests of the Compony |excluding lond and buildingjat plot no. C-11, in the Ranjongaon Industrial
Argq, situated at Village Karegoon, Taluka Shine Disl. Fune & Exclusive hypothecalion charge over the fived assets of the Company 10 be purchased out of
the fresh proceeds of Ihe fresh lerm loan,

Collateral:- Frest. smple mortgage of lease hotd dghls of the industtial plol C-11, s the Ranjongaon Indusinal Area. sllugied ot villkage Karegaon. Taluka Shirr,
Ckt. Pune, standing In the name of the Company admeasuring 8000 =q. mir, And bullding contructad thereon with approx area of 4485 sq.mir, Land Rs. 2.40)
crore, Building Rs. 11.42 Cr. Markel value: Rs21,02 Crove,

Interast Ratle is based on preévaling based rate + Fixed Spread. Laan is to be repald in Monthly Instalments ending upte Feb-2030.
Fersonol Guarankess M, Shikant Badve & Mis. Supriya Badve.

Punjob Nabonal bank
Primary:- a. Fist por passu charge with 361 on the assets proposed to be created of Bark finance o the tune of Rs. 124 Crores to be erected|
Anslalled/acqured/purchased and entire iramovable fixed assets kept at Mega Plant Chakan - Unit Xl situated at pled no. AZ3/1, Chakan MIDC, Phase 1l
Vilbage khalumbre, tg khed Pune - 410501 for JLR projec! & asets of Badve Engineening Ltd kepl of apdima duto Products privale Lmited urit of Ranjongoon,
b. Hypothecation on pan passu basls with $Bl on entire fixed assets, presenl ond hulure al chakan Unil XMl Plot No, A23/1. Chakan Phase || villoge khalumbre,
tqkhed Pune - 410301 having WOV of Rs, 28848 ors as per 31.03.2019 fexcluding land and building which is taken sepretty as security and vehicle o the tune
of Rs. 002 Crors

<. First Pawi passse charge with 381 on the enfire immovable fixed assets Present and fulure of chakan unit XN at plol fno. A-23/1 , chakan Indusiial areo Phase|
Il village khalumbre, tg khed Pune by way of equitable modgage having WDV of Rs. 5395 os as al 31.03.201% and RY of Fs. 11983 ors as per bank's
approved valuer,

Collgteral:: 2nd Far passu charge with SBI on enlre axisting & proposed curent assels of mega plant chakan - unit X1 situaled ot plot no, A-23/1. chakan
MIDC phase || Vilage khalumibxre, tg khed Pune - 410501,

Interest Rate Is based on pravailing based rata + Fixed Spread. Loan Is ta be repdid In Monthly Instalments ending upte Dec-2009.
Personal Guarantees (i, Shrikant Shankar Badve and Mrs. Supdya Shikant Badve,

Indian Bank {Formerdy known as Allahabad Bank Lid.)

Pimany:- 1} For Term Loan | and 1l - Pimary - i) fist and excluslve charge on all the fised asssts focquired of to be acquired) for the unil situated of SPL-O6.
Indusinal area, Topukara Bhiwadi, Dist, Alwar, Rajasthan present and fulure In the name of company.

i) First charge by way of hypothecation on all plant and machinery locatad al SPLOS, indusinal area Tapukara Dist. Alwar Rajasihan.

i) $econd charge on all the cument assats of the unil siluated al SPL-06 industriol area Tapukara Dist. Abwar Rajosthan.

Collateral:- Nit
Imlerest Rate Is based on prevailing bosed rate + Fixed Spread. Loan [s to ba repaid In Monthly Instalments ending upto Auvg-2028.
Penonal Guarantess (v, Shrikart Shankar Badve and Mrs. Supriya Shrikanl Badve
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Sank of indla

Primary:. Exclusive charge hypoth ecallon of Movable fixed assets! p&M at Flol No.50? [P Moule Vithtapur, Tatuka. Mandal, Dist Ahmedabad.

CoBoteral- Exclusive charge by way of Regislared mortgage of below properties -

il Situated at Revenue New Block No. 1372 {OI1d Block/ 5 Mo.d18/p), Mauje Vithalapur Tat Mandal, Dist. -Ahmedabad in 1he name of Badve Enginsering Lid.
i} Stuated at Revenue New Block Mo. 1552, 1553 Blocks In the name of Badve Engineering Ltd and Block No 1554 in the name of Badve Autotech Pyt LEd (all
the three blocks in OId § No. 509/p). Mauie Vithalapwr Tal Mandal, Dist. - Ahmedabad.

W) Situated at Revenue New Block Mo, 1542 {Old Block/ § Mo, 499, Mauje vithaiapur Tal: tandal, Dist. - Ahmédabad In the name of Badve Autelech Pl Lid,
Iv} Sihvaled ol Revenue New Block No. 1543 (OId Block/ § No. 500}, MaujeVithalapur Tal: Mandal, Dist. - Ahmedabad in the narme of Badve Autotech Pyt Lid.
v] Situated at Revenue New Block No. 1544 [Otd Block/ § No. 501). MaufeVithalapur Tak Mandat, Dist, - Ahmedabad in the name of Bodve Autotach Pt tid.
Exlension of Hypothecation of all the curent asset of Ahmedabad unit

Exlension of charge hiypothecation of Movable fiked assets/ pii ot Plot No. 50%(F). Moufe vithtapur, Taluka, Mandat, Dist. Ahmedabad

interest Rote is based on pravaiing based rale + Fixed Spread. Loan is 1o be repald in Monthly Instalments ending uple Qct-2028.
Personal Guarantess M. Shrikant Shankar Badve, Mrs, Supriya Shiikant Badve
Corpordte Guarantes: ri /s Badve Aulotech Pyl Lid

C358 Bank Lid.
Pimary:- Hypothecation of entire fixed assets of Unil-12 {Unit 12 & 124} including capital WIP ond the leased land {present and future) and sacond chargs
over the entlre cument assels of Urit- L2 and 2 A [present and future}

Lang and building at Piot No 52, Sector-11. Tala vendor Park, IE SIDCUL. Paninager {The Stale Indushial Development Corporation of Ultarakhand Limited).
The property is leased 1o Tata Motors Lid for 90 years. The above propenty is sui-let 1o the applicant company through a tiparfite agreement.

Colloleral:- NI
Inlgresl Rate & based on prevailing based rale + Fixed Spread. Loan is 10 be repald In Menthly Instalments ending uple Jun-2029.
Persondl Guarantess M, Shrikant Shankar Badve and Mrs, Sugdva Shrikanl Bodve.,

Bandhan Bank

Pamary : |} Exclusive Hypothecation charge on PEM. Equipment at Dharwad Plant Plot No., 163/4 Bebur indysinal Area, Dharwad 580011, Karnalaka

i} Exclusiver Hypothecallon charge on P&k, Equipment Procured out of Ti | & 1l Dharwad Plant Plot No, 161 sector 3, MIDC areq, Pithampur I, Madihya
Pradash

il Exclusive Hypothecation charge on PLM, Equipment, at any other location/unil of the borower company which is offared 10 BBL as security cover to
mgintaln 1:1 security cover,

iv] Pledge FD worth Rs, 21,23 Cr by way of release of security deposits/FOs from ME&M Finance and/or Fresh FOs 1o be offered to BAL.

v} Mortgage of N4 Land in the name of BEL [ocated al Industrial Plot Mo. 177 Halol Gujaral.

Collateral:- Ni
Inlerest rne is based on prevaiing Base rate + fixed spread, Loan 15 to be repaid in menthly instalments ending upto Feb - 2027.
Personal Guarantees : M Shrikant Shankar Bodve and Mrs, Supsiya Shrikant Badve.

Bank Of Bahrain And Kuwall
Pritnaary : First Pad Passu charge on Land and Building. Plart and machinery and other fixed assels (Present and Future} located at Unit 14, Plot No. B5-B&,walyj
Industrial Ared, MIDGC Walj, avrangotad aleng with Bank of Barcda and Bark of Maharashira,

Colateral:- Hil
interest rate is based on prevaling Base rate + fixed spread. Loan is to be reépaid In monthly instolments ending upte Sept - 2024,
Personal Guarantees : kir, Strikanl Shankar Badve and krs. Supriya Shrikant Badve,

Indvsind Bank

Primary : 1] First and Exclusive charge on all fixed assels {including kand, building and Plant & Machineries] at below mentioned unlt of Bacve Engineering Lid.
C11/4 MIDC Ranjangasn industrial Area villoge Ronjangaon, Taluka Shirur, Dilrict Funa

2 Minirmum secudly cover of 1.25x% to be maintained til the cumencey of 1BL facility,

In case of any shorfall, altemaie securily for 1he short fall amount to be placed wilh BL Addillonal conditions retoted to Exmius Infra Tech Solutions LLP:
-Undertaking from Eximius to b sought staling that Baja) Auto Receivables shall be discounted through 1BL throughola The fener of IBL loan in BEL. Furiher.
Eximius shall undertake thal discounting procesds of Baja] Auto blll discouning program shall be routed through 1BL accounts and first utiised towards DSRA
creation / shortfall in DSRA, pror 10 relgasing the funds 1o Exdmius,

Collaleral:- Nil
Inlerest rede s based on prevaling Ease rate + fixed spréad. Loan s to be repaid In monthly instalments endling upto July - 2024,
Personal Guargntess ; kir. Shiikam Shankar Badve and ks, Supriya Shikont Badve.

Indlan Oversaos Bank

Primary : First Pari Fassu Charge on Land admeasuing 27.824sa.mt. [3,21,047sq.41.) siluated at Plot Mo. B-3%, Chakan Incustrial Area, Taluka khed. District Punes.
1} First Parl Possu Charge on Bullding sluated af Plat No, B-3%,.Chakan Industrial Area, Taluka Fhed, Distict Pune

2) Frst Pai Passy charge on hypolhecation of entire Plard & Machinefiss, under Phase | and Il {both prasent & future] for Unit B-39.Chakan Industrial Areq,
Taluker Khed, Disidzl Pune.

Note: Prime secutiliss for TL to be charged on 141, parl passu with Centrall Bank of Indla.

Collateral:- 2nad Charge on the curent assetsof the company for Unit-28,
Interest rale i based on prevallng Base rata + Bxad spread. Loan is to be repaid In monthly nstalments ending upte dog - 2027,
Personal Guaranteas : pr, Shrikanl Shankar Badve and kars. Suprya Shiikant Badva,

The Saraswal Co-operiulive Bank Ltd

Prmvary : Pan Passu charge with 1DBE Trusteaship Sarvices Limited [Debenture Trustea acling o behalf of
Ihe Non-Corverible Depentura Holders) on Plant and Machinery, Jigs and Fidures, Took and Dies and olher fed assets o be purchge
No 15816, Naigaven (Khandewad) Palthan Road, Auvrangabad end morgage charge on Gut No. 15 & 14, Naigavan |
Aurangabad.

CoBaleral:- Land & Building at Gut Ho, 162, Village Sate, Taluka Maval, Dist, Puneg - 422104,
Irlerzst rale s bosed an prevaiing Base rate + lved spread, Loan s to berepaid in monthiy instalmenls ending upio Aug -
Persondl Guaranbees : hir, Shwikant Shankar Baodve, Mrs, Suprlya Shrikant Badve and Sharp Fressings Private Limited.
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Bolaj Finserve Limited
Pmary : Equity shares of Paras Defence and Space Tachnolagias Lid (PDSTL) o Secwities as per BFL approved list,

Federal Bank
Vehicle Loons : Secured by way of Hypothecation of Vehicles, which are purchased out of such leans.

HDFC Bank Umited
Vehicle Loans : Secuwred by way of Hypothecation of Venicles, which are puwchased oul of such lgans,

The Sh Vithal Co-operalive Bank Umited
Vehlcle Loans : Sacurad by way of Hypolhecation of vehicles, which dare purchased oul of such foans.

Cenbral Bank of indla
Vahicle Loams : Secured by way of Hypothecation of Vehicles, which are purchased out of such loans.

Unlon Bank of India
Vehicle Loans : Secured by way of Hypothecation of Yehicles, which are purchased out of such loahs,

farmaunt in ¥ Lakhs|

Maturity Profile of Mon-Current Borowings
Perficulor Eifeclive Cunent [Noe-Corend latol
Irfelest Rote (Refernote 14} -5 X252 0408 A0F-X NENE Abowe Stears

Tarm Loan A% 100% 8584 BIH wnng 19.7% 9877 411 5T [Raden)
Han Corweriible Debentuees . 13,500 10000 . - - . . 23300
recured Lean - 15,000 - . . - . . 15000
Vel Loan - - - - 224 239 478 a2 10.3%7
Delerad Saes Tax Loan - 32 418 787 il 15 b1 nr KB
|lotd 51,327 32 .95 25 13,000 13478 6268 181,365

Informalion - Secured Short Term Bomowing
The Saraswat Co-Op. Bank Lid.

Cash Credil fFaciity
Primeny:- Hypothecatlon of stecks kess sundry creditors and debtors upto 90 days of Unit |{D-3%, wall] MICC Avangabad) & Unil 8GO Mo, 15, Khandewad]

Paithan Road, Avrangabod),
Secondary:- Equilable/regisiersd mortgage of Gul No. 14 vilage sate taluka maval dist. Pune 412106 owned by Sharp Pressings Private Umited.

Personal Guarankees : Mr. Shrikont Shankar Badve And Mrs, Supriya Shrikand Bodve,

Corporate Guarantee : Comporale Guarantes of Sharp Pressings Private Limilad,

Union Bank of Indkia
Cash CreRt Facllity
Primary : First change by way of hypothacation of all cument assets of bengalury unlt except bills / invoices

Collaterdl ;- Second charge (exclusive) on fixad assets maovables and Immavables) of the Company at Narsapura.
Pensondl Guarantees : kir. Shiikant Shankar Badve And Mrs. Supriye Shiikant Bodve.
Corporate Guarantee: Sumedh Took Pyt Lid,

State Bank of India

Cosh Credit Facllly - Hypolhacalion of entlre Current Assets of Chakan Plant {Unit No. Xl the sompany incheding Stocks and Receivables, both Present &
Future on First Par Possu basis with PNB, Exclusive first charge Through hypothecation of entre curent assets of Pantnagar plant funit IX & XIV} of The
Company including stocks and recelvables, bolh present & future. Exclusive First Charge through hypothesation of enliee Curent Assets of Chenngi Plant {Unil
No. Vi) of the compdny including Stecks and Receivabiles. both Prasent & Future.

Collateral - 1) Hypothecation of entre Fixed Assets (Plant & machinery) of Chakan Prant (Unit Mo, Xl of the compary on Second Pad Passu basls along with
PNB

ZMorigags on beicw manlioned properties registerad in the name of the company on 3econd Pori Passu basis along with PHBE.

3jkand ana Bullding of Chakan Plant {Unlt No. XHl] located at Flot No. A-23/1 , Chakan Indushial Area. Phase - Il, Vilage Khalumbre, Khed Taluka, Fune 431 001
admeasuring 78174 sq mis. reglstered in 1he name of The Company,

1} Hypothecation of entire Fixed Assets {Plant & machinery] of parinagar  Plond (Undt Mo, IX and XIv) of the company on Second Charge Bads

Z)Mortgags on balow mentionad properties registered In the name of the company on first charge basis,

3)land and Bullding of Pant nagar Plant {Unit Mo. X and ¥Iv] localed at Piot Mo, 15, Sector 10, pant nagar (US Nagar] utlarakhand admeasuring 43920 sq mi|
registered in the name of the Company.

1, Hypoihecation of entine Fieed Assets [Flant & Machinary] of Chennai Flant [Unit Mo, vill) of the company on Second Charge basis.

2. Morgage on below meanliongd properties reglstered in the name of the company on First Charge basis,

3. Land and Building of Panl Nagar Plant (Uril No, 1% and Xiv) located at Plol He. 15, Secter 10, Pant Magar {US Nagar), Uttarakhand admeasuring 43920 sq.
mk. registerad in the name of the Company.

Personal Guarantess (M, Shrikant Badve & Mrs, Supeiya Badve,

bank of Barody
Cash Credit Facllly Exclusive charge on all cumenl assels {raw malerlal. stores, spares, packing materal, work in prograss, firished goods and baok debls efc. ]
of the company pertalning o unit -14 at wall] Avrangabad both present and future.

Collaleral - Extension of axclusive charge by of hypothecafion/mortgage of enliee fised assels Including capltal WIP of unif -1 stuated ot B-5. B-6 al waly]
inclustrial area, MIDC wallj Awangabad.
Personal Guearantees :Mr. Shrikont Baodve & mrs, Supriya Bodve.
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Kametako Bank Lid

Cash Credit Facflity :-

Primary:- Exclusive Hypothecatlon charge over stock and baoks debts and other curent assats of The unit situated at Fled Mo, C-11., In ike Ranjangacn
Industrial Areq, Silugted at viliage Ranjangacon. Taluka Shirur Dist. Pune

Collaterdl:- Fresh simple mongage of Leasebolds rghts of ingdustial plot bearing  plot ne. C-11 in the Ranjangaon Industial Area situaled al Vilage - Koregaon
Taluka Shin Dislict Pung standing in the hame of the Companty with land admeasuring 8000 sq mirs and Building constructed standing Thereor wilh approx
area of 4485 sq mirs,

Persondl Guarantess e, Strikant Badve & wrs. Supriya Badve.

Punjab Natfonal Bank

Cash Credil Faclity -

Primary:- 15t par passu charge wilh 5Bl an entire existing & proposed cument assets of Mega Piant Chakan - Unit XIl situated at Plot No.A 23/1, Chakan MIDC,
Phase Il village Xhalumbre, T4, Khed. Pune 410301,

Colateral:- 2nd por passu charge with 581 an eniire fixed assets and kand and Building present & future of Mega Plant Chakan - Unit Xl al pid no. 4 23/1,
Chakan MIDC, Phose [Lvillage Khalumbra, Tq. Khed, Pune 410501 & Asses! of Badve Engineering Lid kept at Oplima Auto Products Private Limited unil ot
ROnjangaon,

Parsonal Guarandees :har Shrikant Bodve & Mrs, Suplyd Badve,

Indlan Bank (Formerty known as Allahabsad Bank Lid.}

Cash Credit FacHity i} first chorge on all the curent assels of Ihe unit localed at SPLOS, in indushial ared Tapukara Dist. Alwar Rajasthan.

i) cesh Flows routing of Bhivwadi plant{SPL-0E, in industrial area Topukara Dist, Alwar Rajasthan)

i) Second charge on all ihe fixed assets jacquired/to be acquired) tor the uhit [ocaled at SPL-0S, inindustrial ared Tapukara Dist. Alvar Rajasthan,
i) Second charge by way of hypothecation on all the plants and machinery kocated af SPL0S, In industrial area Tapukara Dist. Alwar Rajasthan.

Blll Discounting Facilty:-

PrAmery:- Hypothecation on over billsfinvoices

Collaterdl;- First Par-Passy Charge over fixed assets of Unit Xvil ot Narsapura Extenslon of chargse for fixed assets and cument assets of bhiwad! unft )00
Rajasthan

Personal Guaraniess mr. Shrikant Badve & s, Supriya Badve,

CYB Bank L.
Cash Credit Faclllly - Exclusive chorge over the entire cument assets of Unit- 12 and 12 A (present and future} and second charge over entire fixed ossals of
Unilt=12 [Unit 12 & 124) including copital WIP and The leased land [present and fulure),

Personal Guarantees :hr, Shrikant Badve 3. s, Supriya Bodve,

Bank of Il

Cash Credlt Foclity -

Primary: Hypothecation of all the cument assets of Ahrmedabad unlt

Colateral:- Exclusive charge by way of Regislered mortgage of balow properles -

il Situated ot Revenus New Block No. 1372 {Oid Block/ § No.418/p]. Mavje Vithatapur Tal: Mandial, Dist. -Ahmedabad In he name of Badve Enginearing Lid.
i Sttuated at Revenue New Block No. 1552, 1553 Blocks in the name of Badve Engineering Lid and Block Mo 1554 in the name of Badve Autotech Pvt Lid jall
Ihe three blocks in Old 5 No, 509/p). Mavje Vilhalapur Tal: Mandal, Disl. - Ahmedabad.

iii) Situcied al Revenue New Black No. 1542 (Ol Block/ $ No. 499), Mauie Vilhalapur Tal: Mandal, Dist. - Ahmedabadin the name of Badve Autotech Py, Lid,
iv) Situated at Revenue New Block Mo, 1543 {Old Block/ § No. 300), Maujevithalapur Tal: Mandlal, Dist, - Ahmedabad in the name of Badve Avtotech Pyt Lid.
i Situgted at Revenus New Block No. 1544 (O1d Block/ § Mo, 501), Mavjevithalapur Tal: Mandal, Dist. - Ahmedabad In the name of Badve Autotech Pvi. Ltd.
Extension of charge hypolhecation of Movable fixed assets! pA&M at Plot No. 509(P}. Moule Vithtapur, Taluka. mandal, Dist. Ahmedabad,

Parsonal Guarantess ;M. Shrikont Badve & Mrs. jupriya Badve.
Corpotate Guarantee: ki/s Bodve Aulotach Pyt Lid

Punjab Sinah Bonk

Cash Credit Focillty -

Mimary: Exchusive 151 Charge on Ihe enlire cument assets of Indore unlt, present and future,

Colleteral:- Exclusive 2nd charge on all 1he fixed assets [bath movable & immovable) of indore unil present and tulure, Regisiered Morigage of plot of land
admeasuring 04H 04 Gunthas located at Gut Ne. 36 to 45 Villoge Gangajpur Nehr Tq and Dist. Aurangathad. Owned by Shrikant Baclve HUF vide title deead
no.5195, D 14.08.2002 registerad with suls registrar Aurangabd city 1l and llen mark of Rs. 6 crorg in the name of company. {glready mortgaged in 5TL s
collateral security|

Pertonal Guarantees :h4r. Shrikanl Shankar Badve, krs. Supriya Shrikamt Badve and Shrikant Badve HUF (Karta).

Ceniral Bank Cf Indla

Cash Credlt Focity -
Primvary: Exclusive Hypothecation of present and future cument assels of unit stuated at B-32, Chakan industrial areq FH- & I, Villkage Bhamboli, Talukd Khed

dist, Punea
2nd Charge on wand and Building and present and future tixed assets of unit situated al B-39. Chakan Industrial areq, PH-1 & 11, vilage Bhamiboll, Takuka khed

disl, Puine

Personal Guarantess b, Shrikant Shankar Badve. Mrs, Supriya Shidkanl Badvae
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Indusind 3ank
Cosh Credit Foclty -

Prinvary: Exclusive charge on alf flked assels (including land, building ana Flan! & Machinenes! at below mentioned unit of Badve Engineering Ltd, -C111A,

MIDC Ranjongaon Indushial Area Vilage Ronjanngaon, kiluka shivur Dist, Pune,

Collaheral;- Ni

Fersonal Guarontees (M. Shrkant Shankar Bodve. Mrs. Supriya Shrikant Badve,

Bank Of Moharashira
Cash Credil Focllly -

Pimary: Fist Pari-Passu charge on All curent AssetsiRaw Materal, Stores, Spares. Packing Materials, Work In Progress, Finshed Goads ond Book Debls eic) of

the Company pertaining 1o Unit 14 ot Wol) Awrangabad Both Present and Future along with existing lender Bank of Baroda,

Collaterak:- Extension of Pari-passy Charge by way of Hypothecation/Mortgage of Enlire Fixed Assetsincluding Capltal WIP of Unit-14 situated al Flot No B5-B4,

Walu] Industrial Area. MIDC Walyj, Auagabad along wrih the existing Lender Bank of Boroda.

Fersonal Guorandess :hr. Shiikand Shonkar Badve, Mrs, Sutriya Shkant Badve.

Met Debt Reconcliialion
tamounl in ¥ Lokhs]
| Faxficulors 31-Mar-23 31-Mar-22
Cash & Cash egquivalents 9.242.22 300101
Curent Borowings (60.275.04) {72,410.78)
Non-Curend Bomowings including cumen! Maturities of non-Cumenl Borowings (166,865.32) (187.385.05)
Interest accrued but not due {275.38) {51726}
Het Debt {218,153.54) {257.312.09)
Poyable Figames are shown 93 negallve|-] amamls.
Reconciialon of net debl os at 313t Morch 2023 {arnaunt in ¥ Lakhs]
ALon Infesast Expance Cashllows Foren Aot
Podbculon 1 apha Comboms | pcosngfees | MR | besewe | Revabulen | 31Mor2ess
[Cash & Cash ecuivdlents 300 821 - - .22
Jourend Bomowings Ly 1213% - - .23y
Hor-Cument Boowings [187.385)| 2050 . rlss,aesll
interes] accnsed bul not cue L1l - 120,858 2189 [2?5)'
fotal 25131 BN (21.656)] 288 [218.154]
Reconcliolion of nel debl as al 315t March 2022 |armount in ¥ Lakhs)
Ason Inkares] Expence Carhllows Farex hsat
Fauions 1. Apil 2021 Cotoms | eingress | TRTERPR | teure | Mevoolion | 3morz
[Cush & Cosh ecquineclents 405 [AAS3) . - kel
[Cument Bomawings {34,765 [17446) - - 7241 lll
Hor-Cument Bomowings 113).23111 tAL)! - [182.385)
inieres] aconed bul not due Dﬂd]l - 121,545 2304 52|
(fcta [229 28] 22852 2545 N30 (7.3
c ._' ‘Llablmy {amaunt in ¥ Lakhs)
Nature of Stahie Pald Unpald
Starmp Duty - Bombay Stamp Act 50 &4
EPF & MP Act - Provident Fund - 35
HVAT Act 2003 - Dermond - 171
C8T Act 19356 - Demand - 7
Income tax Demand 14 25
Tax Deducted at Sowrce [Short Payment/interesi/Late Faes) - &
Income Tax Assessment Demand [ Appeal] 13 223
Export abligation under E£.C.G. - 124
Tohal 7% 5%
Total Coningent Liablllly (Not Provided In the Backs) Rs. 459/
The Folwoings are the detalls of the Comparale Guarantee & Secuity Provided by the company to iis Group companies ©
tamount in ¥ Lokhs)

Consolidabed Amaurt of

Mame of Torpaiade Svaranles / Saloncs o1 on|
%r No., Mame =l bowwower SJancionsd Credit
Landar FachtNes [is Rx] Securly provdded 31,032
] sreepiiya Avio Parit Private Umited (=2l A, PO000 Corporale Guaraniee 3.471.95
-3 Exirvilus Autes orrgs Py Ltd [Bandnan Sonk 3, 20000 Cotporale Guaranies 213175
3 |Ewimius Infra Teeh Solulions LB Sararwal 7. 31800 | < Fesurity Frovided jagrieciuimes 1 4,848 40)
Bark vy BAGOK Do | S50 1545, 1550, 1548 1 Sav|

Laha Tracie Cieor lw C5LQronl,

4 [eadve Enginsering rading e, Dubei Rnance 33,000,000 USH) poraly Guaranies 210.76
Sioup il LLe
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a}

b}

Disclosure requirement under MSMED Act, 2004
The Company has cerlain dues 1o suppliers firade and copital] registered under Micro. Small and kMedlivm Enterprises
Development Act, 2004 {*MSMED Act'). The disclosures pursuanl to the said MSMED Act are as follows:
(Amaunt b € Lakhal

Particulors 31-Mox-23 31-Mor-22
Principal ameouni dus to suppliers registered under the MSMED A<l and remaining unpaid

as ol yeor end, 6,24770 2,60209
Interesl dug to suppliers regislerad under Iha MSMED Act and remaining unpaid as ol year 187.57 19.12
end* : :
Principal amaounts paid 1o supplisrs registered wnder the MSMED Act, bayond the appointed | B2,660.73 1.04,204.27
day during the year. o o

intarasi paid, other than under Section 14 of MSMED Acl, 1o suppliers regislered wnder the
MEMED Act. bevond the appolnted day during the year, - -

Interesl pald. under Seclion 14 of MI3MED Acl o suppliers registarad under the MSMED Act,
beyond the apponlad day dunng Ihe year - .

dug and payoble towards suppliers regislered undear MSMED Act, for paymenls
akeady . 32527 186.29

* The Abcve interas! has not baen provided for In the books of accounts
The Compary huas a process of sencing oul confiimalions 1o gl vendors | regarding their status as MSME. Based on responses recaived .
The Company marks vendors as MSME & Olhers,

Governmenl Grans:

1) A5 per Eligibiity Certificates |FC) of Mega Projec! Under Package Scheme of Incentives 2007 dated 151h Seplember 2015 & subsequent ond the lalest
Addenda -V daled 31st May 2021 the Company i eligible for Industial Promotion Subsidy [IPS] of Rs.6%0.17 Crs undet 1he Package Scheme of incentives 2007
{'the Scheme’} In connection with the plont at Piot Mo A-23/1,8-3¢ Chakan industrial Area Phase I, Village Khalumbre, Tq. Khed. Dil Pune. In lerms of the
Schema ond based on Iha Ellgibility Certificates and Addenda -V refered above, the Company has credited it to its stalement of Profil & Loss an amount of
Rs. #310.71 /- Lakhs,

W) As per Eligibilly Cerfificales [EC) of Mega Projec! Under Package Scheme of Incentives 2013 dalad 2nd August 2018 the Company s eligible for Industrial
Fromation Subsidy {IPS} of Rs. 251,72 Crs under Ihe Package Scheme of incentives 2013 [the Scheme’] in connection with the plant &l Pt B-5&5, MIDC
Inclusirial Area, Waluj, Aurangabad. In terms of 1he Scheme dand based on the Eliglbility Certificates refemed above, the Company has crediled il to iis)
statement of Profit & Loss an amount of Rs. 3495.03/- Lakhs.

W} As per the Eligiblity Certificate dated 05 Gct 2021, the company is ellgiple for Special Incentives in Ihe form of interest free VAT loon Sanctioned by the
Govornement of Karnalaka of ks.143.68 Cr in connection wilh 1he planl at Plot No 207 to 210, 211P,234P & 235 1o 238 Norsapura Indusiial Areql, Kolar, State
Kamalaka, In larms of Ihe Scheme and based on the Eliglbility Cerlificales refered above, 1he Compony has received amounl of Rs. 18,10.70.989/- during
cument Financial Year ie. 2022-23, As per accounting treaiment given in Ind AS 109 reéad with Ind AS 20, amount of Rs, 1066.20/ Lakhs Is credited fo its
slatemeni of Profit £ Loss account and amount of Rs. 744,50/ Lakhs has been shown as interest free VAT loon in Note No. 16 bomowings.

In conformity with the principles set oul in Ihe Indian Accounling Standard (Ind AS] 19 Employes Benefits, fability for employee benefils needs to be
determined by an acluary appointed for the purpose, the disclosures arg given bealow,

Defined contribution plan: {Amaunt in € Lakins)
Poxficulars 31-Mew-23 31-Mar-22

Employers conlibution to provident fund/pension fund 50130 482.06
Empdoyers contibulion to BT 3015 40,73
Toltol 531.44 522.80

Note: Above conliibulions are Included in contribution to provident fund and olher funds reported in Note No. 27 of employee benefit expenses,

Defined benef plon:

The defined benefit plan comprises of graluity & legve encashmant [Included in contribution to providen! fund ard clher funds in Note No, 27 of employes
beneflt expenses). The present value of the obligation under such defined benefit plan i determined based on an acluanal valustion as at the repoding
date using Ihe Projecled Unil Credil Method, which recognizes each period of service as giving rise to addifional unit of employes benefit. The cbiigations are
maaswad al the presem value of 1he estimated future cash fiows. The Comparny pravides For its llability towards graluity & ieave encashment as per actuarial
valuglion, Mhe prasent value of accrued gratulty & provided In the books of account after reducing the fund valug with Life Insurance Corporation (LIC) of
India.

AmouwnlTn ¥ Lakhs Amount in ¥ lokhs
Parficulars 31.03.2023 31.03.2022
Nk llation of defined benefll obligalion {D30) :
DO at thve beginning of the year 1.204.82 112010
Curent Service Cost 182.45 187.50
Irterest Cosl 84,34 72.3%
Duve ko Changé in fincndial assumplions {37.34) 14293
Due to experence adjustments {125.03] 1195.32)
Banefits poid {126.47) 122.8%)
DO at end of the year 1.182.77 1,204.52
W) Reconclllation of Folr Value of Planned Assels
Falr Valve of Planned Assets atf the beginning of the year 1.312.467 1.047.4¢
Interest Income 9827 73.42
Relurn on plan assels excluding amounls included in Interest income [10.49) 8.49
Coniribufions by employer 20434 A7
Benefits paid [124.47) [122.69]
Falr Value of Manned Assets of end of the year 1,480.32 1,312,687
iif Expanses recognised In Stotement of Profit & Loss under head of Employes Benefit
Expense
Service cost:
Cument service cot 182.45
Mal interas! cost {13.94)
Total inciuded in 'Ermnployes Benafil Expense’ 148.51
) Amount recognised in statement of olher comprenensive income ()




91

2]
3]
4]

€)

d)

Componenh of achyarlal galn/losses on obligations:

Due to Change in finarciol assumptions [37.34) 14293

Due to experiance adustmenls {125.03) {195.32)
Retrn on plan assets excluding amounts Included in inferest Incorme 10.49 (8.49}
Amounts recognized in Other Comprehensive [ncome [151.88) (6088}
Net opening provision in books of accounts {107.83) 7272
Charge to PEL 148,51 186.48
Arnounts recognized In Other Comprehensive [neome (151.88) [40.58)

[#1.22) 198.31

Contibulions to plan assets {204.34) {308.17)
Closing provdgon in pooks of accounts [297.55) {107.85)
Particulars 45,014.00 44.451.00
Mfurcation of Nability as per schedule Il
Cument Liability* 177.34) {25.68}
Non-Cumrent Liability {220.22) 162.17)
Nat Liobity (297.55) {107.85)
vi) Assumptions used in accounting for the gratuity plan
Discount rate (%) 0.0745 Q07
Withdrawat Roles (%} 5% to 15% 5% ko 15%
Return on Growhi Rale %) 7 45% 7.00%
Sakary Growth Rate (%) S 00% S00%

The dicound rate s based on the prevailing market wside of Indian Govemmani 1ecurlties as ol the halance shest date for the eslimaled lerm of the obligatians,

1ol i amployes b rate based on Ihe Company™s pasl and axpactad smployes Tumoyed.

Salary escalation rale: The sslimates of fulure walary increases considered Iaking inlo Ihe account The Inflalion. senirty. promolion ond othar relevanl tactons.

Dlsclavwws retoled 1o indication of sffec! of Ins definad benaflt plon on the entlty's future cash flows:

Expecied benefit payments for the year ending:

Year ending ;?;2?;:;3 D”';"ﬂ“
ey 1 Cash Flow 158.42 4.7%
Yeor 2 Cash Flow 106,79 3IN7%
Yaor 3 Cash Flow 1346.42 4.05%
Yerw 4 Cash Fow 121,35 341%
Yeor 5 Cash Flow 13302 3.95%
Yoor § 1o 10 Cash Fiow 512.77 15.24%

Sensitivity fo key assumplions : (Grohity)

Sensitivily onalysls indicates the influence of a reasonable change in prncipol assumptions, while keeping ather things constant, on the outcome of the
prasent value of Defined Benefil Obligation. In reaiity, the plan is subject to multiple external expetience ltems which may move the Defined Benefit

Obligation in similar or opposite directions, while the Plan’s sensitivity to such changes can vary over time,

A quantilative sensitivity analysis for significant assumphion As ot 31st March, 20235 as shown below:

Amou 1-Mar-2023 Amount 1-Moar-2022
Parlicviars nt m) “ In :‘; %
Discount rgte Sensiitvity
Increase by 0.5% 1,142,795 1,161.95
(% change) -337% -3.56%
Decrease by 0.5% 1,225.19 1,250,461
% change) 3.59% IB0%
rate $ensiff
Increase by 0.5% 1,219.97 1,24497
% change) 3.15% 3.33%
Decrease by 0.5% 1.145.08 116580
% change) -310% -3.24%
Withdrawol cote (W.R.) Sensitivily
We x 110% 1.174.02 1.192.56
% change) 0.74% -1.02%
WER x %0% 1,192.04 121785
1% change) 0.78% 1.08%
Leave Encashment :
Farticul Amount In € Lakthe 31.03.2023 Amount In ¥ Lakhs 31.03.2022
Funded Status of Plant
Present value of unfunded obligalions 452,43 51506
Nel Uabllity {Asset) 482.63 515.06
Charge fo PEL
Service cosk:
Curent service cost 83,60 100,24
Nel interesl cost 3348 2624
Mel value of remeasurements on The obligohon and phan assels {81.84) {4.05)
Total Charge to PEL 3523 12313
Nel Actwial Gain on obligations
Components of actuarial gain/losses on obligalicns: - -
Due to Change in inanclal ossumptions {13.62) [14.14}
Due to expenance adjustmenls [68.83) 1210
A ts recognized In Other Comprahensive | (81.84) {4.05)
[ ] Wakon of defined pl d obligation
Opening Defined Benefit Obligation 51506 441,24
Curent servica cost §3.60 100.94
Interest cost 33.48 26.24
Due lo Change in financial assumptions (1302 [16.14]
Due 10 axpefence adjustments [48.83 12.10
Benetits paid :6?.6?? 149.30)
Clesing Defined Bensfit Obligation 4824 515.04
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Reconciliation of net defined benefit Babllily
Med opening provision in books of accounls 515.06 441,24
Employee Benafit Expense as per Annexure 2 3523 12313
550.30 564.37
Bensfils pald by the Company 167.67) {49.30)
Closing provision in books of accounts 482.43 515.04
Blfwrcalion of Babllity as per schedule 1)
Cumagnt Liobility™ 75.60 7347
HNon-Current Liability 40603 441.59
Nat Liobity AB2.63 515.04
Sansitivily to key pllons : {Leave h )

Sanslivity analysis Indicales Ihe fluence of o reasonoble change in principal assumptions. while keeping other things constart, on the cutcome of the
present voive of Defined Benefit Obligation. In reality, the plan i subject 1o muiliple extetnal expetiance items which may move the Defined Benefit

Qbligaticn in similar of opposite directions, while the Plan’s senslfivity to such changes

oan vary over fimea,

A guantitative sensitivily anakysis For siarlficanl assumption As af 31st karch, 2023 1s as shown below:

[Farticulars Amount in ﬁk‘; L;:hmah.‘:: +Mar-2023 Amount In [R:: Lakhs 31-Mar-2022
Discount rate Sensiltvity
Increase by 0.5% 448 54 51506
% change) Bricy. 0.00%
Decraase by 0.5% 49757 549.35
(% change) 310% £.466%
Salary growih rate Sensilivity
Incrense by 0.5% A97 28 548.35
% change} 3.04% 6.56%
Decragse by 0.5% 448,47 51538
[% change) -28P% 0.06%
Ithd vl
W.R.x 110% 47512 52182
% change) -1.56% 1.31%
W.R. x 70% 49071 542.41
[%: change| 1.72% 5.35%

The disciosures of ronzactions with the related parfies os defined in the Indian Accounting Standard {Ind A5} 24 "Related Farty Disclosures” ssued by the

Institute of Charered Accountants of Indio are given below :

Neirmw of the Party

Mr. Shrikanl Badve- Managing Declor
Mrs, Suprya Badve-Wwhole Time Draclor
M. Dlllp Huddar - independent Dkeclor
Mr. Ashok Yishnu Tagare - Director

Mr. Anant B, Saihe - Diractor

M, Klshan vir Sharma

Mr, Robwl 5. Gany - CFO

K. Nokul 5. Fotit - Compoany Secrelary A Complionce Officer
M, Swastical Shiikant Bacive

M, Sumedh Shiikant Bodve

Mrs, Kurnued Shankor Badve

Mr, Sanjay Shankar Badve

Wiz, Yoglta Sonjay Bodve

M, Sunil Vasarit Savarkar

Mr, Rajiy Vasant Savarkar

Ammil Engingsars And Tools Private Limited
Armnit Enginesrs

Badve Autocomps Privale Limlted
Badve Aulalech Private Limiled

Badve Enlrepreneurship And Skill Troining Foundalion
Badve fincorp Privale Limiled

Bodve Global Private Limiled

Bodve Enginesring Trading FIE

Bowive Helmaets india Privale Limiled*
Badve Holdings Private LimAed

Badve Housing Private Limiled

Badve Leosing Private Limiled

Bodve Oversens Private Limited

Badve Overnseas Troding Private Umited
Bodve Reqify Private Limilad

Badve jons Private Limited

Shreepxdya Stamping & Tooling Pyl Lig*
Cataiyst Trusieeship Limited

Compulech Traders

Creative Tools And Press Components Privatle Limited
Eximllus Aulocomps Private Limiled
Eximius Infra Tech Soiutions LLF

Five: Ess Aute Parts Privals Limited

K % Suspansion Enginesring Technology
Monas Automotive Systems Limited
Cplima Avte Products Privabe Limited
Phomnix Enginesring

Sonjay ihankar Bodve HUF}

Sharp Pressings Private Limiled
Shraephiya Aula Parts Pivate Limited
Shresyash Enterprises

Shres Samarth Indusirles

Shrikanl Badve (HUF)

Key Manogemenl Personnel
Key Managemenl Fersonne!
Key Management Personnef
Key Management Fersonne|
Key Management Personne|
Key Management Fersonnel
Key Monagemant Personnel
Key Management Personne|
Close Membier of KMP
Close tember of kP
Close Member of KMP

Close Member of KIMP
lose Mamber of KMP
Close Member of KMP
Close Member of KMP
Close Member of EMP |5 a Director / kMembar
Close Membar of KMP 15 a Propristors
EMFP cre tember & KmP

KMP are Member & KhP

KMF are Member & KMMP

KMP / Director is Member

FiAP f Director is Member

Subsidlary Comparny

KMP are Member & EMP

KMP / Director s Member

KMP / Direclor Is Member

KMP ¢ Diteclot s Member

KMP { Diractor is Member

KMP { Dirscior s Member

EMP { Direclor s Member

KMF f Diraclor |5 Member

KMF ore member & KP

FMP / Directors is KMP / Directors

KMP / Direscton is HUF Karg

KMP are Memberd & KhP

KMP are Mamber & KMP

KMP i a1 Fartner & Desgnated Partner
Close Relative of KMP is Marmiber

KMP i a Member & Designated Partner
Close Relefive of KMP is Member

KMP are kembear & KMP

¥MFP |5 a mamber & Deslgnoiac Porinar
Relative of KiP/ Director is Farla

Close member of KhP is a Director / mem
EMP cre tAember & KmP

EMP/ Directorn is Proprielor

KmPy Direcion & Proprislor

KiMP/ Direclor is Karta
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Fores Entarprises

Suredh Tools Private Limited

Swami Ashirwad Engimech Frivate Limiled
Swashd Engineering Privale Limited
Uniterd for Noture Foundation

Loom Infe Solulions Private Limited
Fanace Auto Limited

Starkenn Technalogies Private Limited
Konzert Togtings Limited

Metalloplast Privote Limited

Edgepoind Infry Davelopers P
Gaunisulg Building Solution LLP

Green Apple Estates LLP

Aumex Global Energy LLP

Aastha Broad Casling Network Limited
JW A Promcters Private Limited

Rlslng Advonced Technologies Private Limited
Graan Apple Bulldcon Frivale Limded
Gras=n Apple Molcrs Private Limited
Gaurlsuta Bullding Solulion Frivate Limited
Green Apple Eslales Privale Limiled
Ajpavan Real Estale Privale Limlted
Patarjali Agro Indio Privale Limited

Yerve Corporation Privale Limited
Brickklin Infralech LLP

M & § Landbase Privale Limlted

K5 Developers LLP

Townhlil Devealopers LLP

121h Avenues LLP

GO, Risk Advisory Limited

Badve Global General Trading LLEC, Dubai
Federation of Indusiries of Indio - TMa
Globai Agrofresh Pivals Limited

KiP are Pariner

KMP are Member & KMP
KMP are Member & KMP
EMP arée dMember & KMP

Direclors / KMP g Dirgctorns £ KMP & Membear

KMP arg Merm er & KMP

KMP are Membér & KMP

Cloze Reletfive of KMP s Member

KMF Is Direclor

EMP 5 Direclor

KMP |5 a Partreer

KMF |5 g Member & Designated Pariner
EMFP s ¢ Member 3 Dasignoted Poriner
KMP is a tMember & Deslgnoled Fariner
KMF is Managing Director

EMP is Member & KMP

EMFP is Member & KMP

EMF i Member & KMP

EMP 5 Member & KMP

KMiP is KMP

KMP & KMP

KMP B Member & EMP

FMPis EMP

KEMP is EMP

KMP & a Deslgnoted Pariner

EMP IS EMP

KMP 1 a Designated Poartner

KMF is o Dasignated Portner

KMP is o Designated Portner

EMP is Direclor

KMP / Director s Meamber & Manager
KMP s Diraclar {Mr. Shrikant Badve|

EMP |5 member

Hota. Related oty relationshap is as idenliied by Ihe Company and relied upon by tha Audiloss.

Related Party Transactions :

<,

&
) Pyl

Parliculars Amount In € Lakhs F.Y, 2022-23 Amountin ¥ Lakhs F.Y. 2021.22
KMP are Member & KMP
Nature of Transaction
Purchases 13 -
Tolal {3} -
Parficulars Amount In ¥ Lakhs LY. 2022-23 Amounl In ® Lakhs F.Y. 2021-22
Closa Mamiber of KWP is a Director / Mamber
HNalure of Transaction
Purchases [2.678) [2.729)
Sales 2713 2.530
Tolal 35 {199}
Parficulary Amounl in ¥ Lakhs F.Y. 2022.23 Amount in ¥ Lakhs F.¥. 202122
KMP are Member & KrMP
Nalure of Ti 1
Purchases 12,09.801) 11.75.482
Soles 1,59.552 104163
Rent-Paid [796) {738)
Tabal [51.044.17} (72,056.78)
Parliculars Amouynt In ¥ Laichs F.Y. 2022-23 Amount in £ Lakhs F.Y. 2021-22
EMP
[Nature of T i
Rent-Paid [84) (73
Oreclors Remuneralion / Salary [c=AIn]] [B1o
Diractor Siiting Fees 2 3
Tolal (892} (880)
Parteu) Amount in ¥ Lakhs F.Y. 2022.23 Armount in ¥ Lakhs LY. 202122
KPP f Directoris HUF Karta
Nature of Transachan
Rent-Paid {51 (7]
Total {5) 7}
Parliculars Amount In ¥ Lakhs F.Y. 2022-23 Amount In ¥ Lokhs F.Y. 2021-22
KMP is @ tembper & Designated Partner
Nature of Transdclon
Purchoses 110.,443) 15.342)
Sakes 5,466 wé1
Total {4.997.56) {4.381.08)
Forticubons Amcunt in ¥ Llakhs B.Y. 2022.23 Amount In ¥ Lakhs F.Y. 2021-22
Sljofe M;l:nbef offMP is a Proprgtors ’.SSOCI,q)
Purchasss a1} feX, ) {66%)
Sales o7 |f OO < 534
Total (154.42)F * . “V135.24)

ol —Oethy )]

73
s
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Particulars

Amount kn ¥ Lakhs F.Y. 2022-23

Amount In ¥ Lokhs F.Y. 2021-22

Close Relative of KMP s Member

Natwe of Trar L]

Purchases {3167) {445}
Sales 340 221
Interest Received %8 72
Total (2,703.85) {132.53)
Particulars Amount in € Lakhs E.Y. 2022-23 Amount in ¥ {akhs EY. 2021-22
Subsidary Comparny

Nature of fransacHon

Interest Received 1,183 11464
Total 1.182.53 1.185.76
Farficubors Amount In ¥ Lakhs F.Y, 2022-23 Awnounkin B Lakhs B.Y, 202122
KMP is a Partner & Designated Partner

Nalwe of Transachion

Furchases - 0}
Sales 15.484 8.410
Tolal 15,683.94 8,409.80
Name of Compny Nalure Amountin ¥ Lakhs

Quistanding as at 31.03.2023

Amilt Engireers

Arnit Engineers And Tools Pyllid,

Bodve Aulocomps Private Limited

Badve Aulotech Private Limited
Shreepriva Stamping & Tooling Pyt Lid
Badve Enlreprensurship And Skl Training Foundolion
Badve Helmets India Private Limited
Computech Traders

Creafive Tools & Press Components Private Limited
Eximiius Autocomps Pavate Umited
Eximiius Infratech Solutions LLP

Five Ess Auto Parls Private Limiled

Mangs aotomotive Systerns Limilad
Optima Auto Products Pet, Lid.

Phoenix Engineering

Sharp Pressing Private Uimited

Shieepriva Auto Parts Private Limited
Sumedh fools Privabe Limited

Swarn| Ashirwaed Engimech Private Limilad
Swastid Engineering Private Limiled
Badve Engineering Trading F2E

ks Suspernsion Enginesring Technology
Fenace Auto Limited

Mr.Swastid Shrikant Badve

Mr.Sumedh Shrikant Badve

8adve Overseas Private Limited

Badve Overseas Trading Frivate Limited
Boadve Sons Private Limiled

Zoom Infotech Solutions P Lid,

Unitedd for Mature Founaation

Close Member of KMP 5 o Proprietors
Cinse Mamber of EsP i o Direcion / Member
KMP are Membaer & KrP

KMP crg Member & KMP

KMP are tAember & KMP

KMP arg permber & KpP

KPP are Member & KMP

KMP / Director is HUF Kara

KMP cire Member & KMP

KMP are Member & KMP

KMF iz o Portrier & Desigholed Pardner
Civsa Relative of KMP 15 Membber
Close Relative of EMP 15 Member
KMP are Member & EMP

EMF & a Memiver & Dazsignated Portner
Close Mamnbar ol KAP & & Drec|ar | Mamonr
KMP are Member & XMP

KMP are Memiber & KMP

KMP are pMember & KiAP

EMP are Mermber & KMP
Subsidary Company

KMP s a tembar 2 Dasignoled Pariner
EMP arg permnber & KMP

Close Member of KhP

Close Member of KPP
KrP/Cirector is Member
KMP/Dirgctor is member
KMFP/Dreclor is Member

KMF are Member 8 KMP
Director/EMP dte Ditee bars EAP & hanber

144
o3
{35)
5,451
92
5
1.331
15
£.343
1.172
&A1
790
1,287
3172
T.209
{138}
13.155)
4,472
2.758
12
7764
{287
1760

Mﬁ&OO—-O

Prryobls Figuies are shown as negollve|-) amounls.

There are no Loans of Advances in the nature of loans which are granted to promoters, arectors,

KMPs and Ihe related parties [(as defined wnder

Companias Act, 2013, ither severally or Joinlly with amy other parson which are either repayable on demand or without specitying any terms o perdod of]

r&paymant,

Investmends In Subsidiaries

Parliculars

Amount In ¥ Lakhs - 2022-23

Amount In ¥ Lakhs - 2021-22

Investmeants In Equily Insin ts (Unquoted) -

Bodve Engineerng Trading FIE - iSubsidiary}
{5837 aouily share: af fs. 19847 |AED 1000 b sochl

Tokal

1.160.05

1160105

1,1460.05

1.160.05
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KINES

31.1%

INVESTMENTS

Pariiculans

Amount in ¥ Lakhs - 2022-23

Amount In ¥ Lakhs - 2021-22

[ h ts b Eqquily Insh s {Unquoted) -
Badve Autccomps Private Limiled

2100 Equily sharas al Fs. 10 eachy 0.2 021
Creatlve Tocls & Press Components Private Limilted
1200 Ecqly sharms o) B, 10 sach 002 0.02
Attftude Plastics Private Limited
|10 ity shares at Bs. 10 each) 0.0 001
The Saraswal Co-op Bank Limitad 075 075
Janata Sakkar Bank Ltd
{5.000 #auily stiares al Bs 100 wach) 300 500
The Ccesmos Co-op Bank Limited
{173,965 ecquity shiras 3l B, 100 #ash 173.97 17357
mMarathwada Auto Cluster Private Limited
(1000 equity shares at Bs. 100 aach| 1000 10,00
Badve Entrepreneurship And Skl Tralning Foundation
{190,000 equity shares ol Rs. 10 eqeh) 19.00 19.00
Fanaie Auto Lid,
[IBTRAS sty sharet of B3 10 8ach| 18.78 18.78
Rudranee infrastructure Lid
{2001 724 Sauily shares ot Bs 10 sach) 544.45 544,45
Total 77419 T74.1%
Parscul A t In € Lakhs - 2022-13 Al tin € Lakhs - 2021.22
| fs In EQuily Insin I (Guoted) ;-
Paras Dafence and Space Technologies Limied
{Farmerly known as “Mechvac India Limited ')
(689575 equity shares al Rs. 10 each as on 31,03,2023) 324342 498803
(797175 equity shares at Rs. 10 each a3 on 31.03.2022)
Takal 3.243.42 4,988.05
Parficulars Amount In € Lakhs - 2022-23 Amount in ¥ Lakhs - 2021-22
I t is in LLP (Unquoted) :-
Edrnius Infratech Solutions LLP 100,04 100.04
Tokal 100.04 100204
Paticul A tin ¥ Lakhs - 2022-23 Al tin ¥ Lakhs - 2021-22
sggragote book value of gquoted investmants 3.243.42 4,988.05
Aggregate market value of quolad invesiments 3.243.42 4.988.05
Aggregate amount of unguoted invesimenis 874.22 874,23

Brief description of the Company

BADVE Engineering Limited {'the Company’). is @ public limited company incorporated and domiciled in India. The registered office s located ot D-3%, M.1LD.C.
Industial Ares, Wallj. Aurangalbad - 431 134, . The company & in the business of manufactuing of Auto Components and Aggregates for 2W. 3W and 4W
Manufacturers. Tha company is having manutacluting units for auto components located in The maljor automotive manufacturing belts of 1he country spread

across efght states.,

Name of the company has been changed w.e.f. 29th Augusi, 2022 a5 Belrlse Industries Limited. The financial staternenis for the year ended 31st March 2023

ware approved by the Board of Drectons and authorized for bsue on 29%h May, 2023,

Expenditure in fon Rk h and Develor t

Parficulars Amount in ¥ Lakhs - 2022-23 Amovnt in ¥ Lakhs - 2021-22
Revenue expanditure - chargead to Stalemenl of Profit and Loss 433.18 450.96
Commiiments
Estimated t of Contracts remalning fo be sted on caphial t & nol provided bor (Het of Advance)

Paficulars Amount in ¥ Lakhs - 3022.23 Amount In ¥ Lokhs - 32021-22
Purchase of Property, Plant and Equipment 141.98 1.923.85

Tokal 141.98 1,923.85
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Issued & Alloled Roled, Ushed. Secured, Redeemable Non-Converlible Debentures:
The Comipany had issued tollowing four tranches of rated, Bled, secured. redeemabile non-converlible debentures;

A On 2%th May, 2020 the Company had isued and allotted Tranche | - 400 [Six Hundred) rated, listed, secured, redeemable non-convertible debentures
harving face value of Rs, 10,00,000/- (Rupess Ten Lakhs only) each, of the aggregate nominal vatue of up 1o Rs. &0.00.00.000/- Rupees Sixly Crores only] to
gank of India, on privale plocement basis vide Information Memorandum dated 26k May, 2020;
B, On 03rd June, 2020 the Company had sved and gllotled Tranche 2 - senigs of ralad, listed, secured, redesmable non-convertible debentures vide
Infcrmation remaorandum datad 29th May, 2000 to:

i. 250 [Two Hundred ond Fifty) rated, listed, secured, redeemable non-convertible debentures under Series A having foce value of Bs. 1000000/ (Rupaes Ten
Lakhs only) &ach, of the aggregate nominal valve of up 1o Rs. 250000000/~ [Rupees Twenty Five Crores onlyl with a green shoe option of up 1o 250 (Two
Hundred and Fifty} rated, listed, secured. redeemable non-convertible debenturas under Series A having face value of Rs, 10,00.0004- (Rupsas Ten Lakhs only)
each, of the aggregate nominal value of up to Rs. 25.00,00,000/- {(Rupees Twenty Five Crores anlyl. amaunting to overall issus of Rs, 50,00,00,000/- [(Rupees|
Fifty Crofes Only] (the “Series 4 Debentures”), which ware subscribad and alloted together wilh green shoe oplion over and gbove base issue size, to
Canara Bank and Indian Bank, on private placemant basis on equal proportion; and

ii. up to 250 (Two Hundred and Fifty) rated. lisled. secured, radeemable non-converible debentures vnder Sefies B having face value of Rs, 10.00,000/-
{Rupess Ten Lakhs only} each, of the aggregals nominal value of up 1o Rs. 25.00.00.000/- [Rupees Twenly Five Crores only) wilk o green shoe option of up to
250 {Two Hundred and Fifly) raled. isled. secured, redeemable nor-convertible debantyres uncer Sedes B having foce value of Rs, 10,00,000/- (Rupess Ten
Lakhs only] 2ach, of the aggregate nominal value of up to Rs, 25.00,00.000/-[Rupses Twanty Flve Crovas anlyl, amounting to cvanall issue of Ks. S0.00,00,000/-
[Rup=es Aty Crores Only) (the “Series B Debentures”), which weare subscribed for base isue size of Rs. 2500.00,000/-Rupees Twenty Five Crores only) and
allotied fo Unicn Bonk of India, on a private placement bags, subserbad and alloltad al base issue size of Rs, 25 Crorg only,

The NCDs esued and allotted above were listed on the wholesale debl Index of BSE Lid, on $th June, 2020 for irading effective from 10th June, 2020.

C. On 30 August, 2021 the Company had sued and alldbed Tranche 3 of 500 (Five Hundred) Roted, Listed Secured, Redeemabls Nom-convertible
Debeantures having a face value of INR 10,00.000/- {Indian Rupess Ten Lakh onlyl each, of the aggregate nomingl valug of Rs. 50.00.00.000/- (Rupees Fifty
Crores only} o the IDBI Bank Limited on private placement basls vide information memaorandum datad 21st August, 2021,
This Tranche 3 was listed on BIE Lid on 02nd Septembber, 2021,

0. On 24th December, 2021 the Company had ssugd and alllted Tranche 4 of 500 (Five Hundred) Rated, Listed Secured, Redesmable Non-corvartible
Debentures having a face valve of INR 10,00,000/- (Indian Rupees Ten Lakh only] each, of the aggregate nomingl value of Rs. 50.00.00,000/- (Rupees Fifty
Crores only) to the Bank of indlg on privete placement basls vide information mamorandurm dated 17th Decemiber, 2021,

This Tranche 4 was listed on BSE Lid on 27th December, 2021.

The detalls of allolment made under sach kanche are hereunder:

Facs Valus Paid-Up
Drate of Dabentures {In Rs. ToOUpOn Date of Intevest Date of Privcipal
Tranche | Series ISIN Scrip Code Allotment Holdars No. NCD3 Lakhs Value {in Rats P Repay
Rs. Lakhs)
u@
1 - INEB3AVOTO11 | 959538 120 May, 2020  |Bank of India 800 10 6000 asow |0 523231 March 28 |og ey, 2023
2 A INE89av0702¢ | 959538 |o3 June.2020 [canarsBank 250 10 2500 | osow [30SSPUILMATEOZNN o) pun 2020
2 A INE894v07029 | 959539 [03 june,2020 [indisn Bank 250 10 2500 | 950w [30 SEPUILMAT&OZNN Loy 2028
2 8 INESOAVDT037 959540 |03 June, 2020 :’":;" Bank of 250 10 2500 $.50% ;g zs,:"” 31 Mar &02.4n 1o, jun, 2023
3 . mEssavoroas | $73a11 J30 avgust, 2021 |IDBI Bank 500 10 5000 9.50% :gzs: PU31 Mo & 29 AUR. | g aug, 2024
4 - INEB24VD7052 | 973678 |24 Dec,2021  [Bankof India 500 10 5000 5.50% |23th Dec. 23 Dec. 2024
Total 2,350.00 2350
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jecurlly for each fr

he and serdes of NCDs:

Facilky

Typs of Charge

Sanctioned
Amount (i Rs.
Lakhs}

Outstanding
Amount &35 on
1K3A2023
{n Ry. Lakhs)

Cover Required

(Tranche 1 2023 — Sedp Coda:
955538 ISIN; INESO4VDTOLL

Flrst ranking paripassu charge by way 0f hypothecation over.
8. plant &nd machinary and ciber lixed assets situsred at Link
na. X of the Company located al B-32-1.-5, MIDC Anes, Wall],
Aurangabad - 431138; and

b. plant and machinery and pther fiosd assats situated at Unit

v, XXX1 of the Company located & Sector- 3, Plot M. 180G,
HSIOC, Bawal, Fawani — 123504,

BO00

1.2% time5 of the net block value of
the Properties for Tranche 1 NCDs

Tranche 2 2023 {Sarkas A)— Schp
{Code: §39530 ISIN NEBR4VOTO2S

Furst ranking panipassu ¢ hargs by way of hypothecation/
mtgage averall the fixed assets of Unit no, 1102 and 1302
located &t Gut Mo, 15 and 1€, Naigavan, Khandewadi, Paithan
road, Aurangabad, Maharashira

5000

1.25 timas ol principal amount sieng
with coupon pavatile thereon a net
block value of the Propeny for
Tranche 2 Serms A NCDz

Tranche 2 2023 {Serles B) - Scrip
[Code 559540 1SIN INEBSSAT02T

First ranking pofipassu charge by way of hypothec alicn!
mortgage overall the Aued acseis of Uk no 17 located at Plot
Mos, 207, 208, 206, 210, 211-P, 234-F & 235 10 238 of
Maracapura Industrisl 4rea situated within survey No. parts of
90, 91,92 93,94 & 95 and within the Wilage Gimiis of

Hobli, Kolar Takuk, Kodar,

Dhistrict Karnataka,

1500

1.25 thmes of principal amount alang
wilh coupon payable thereon and
shall be based on i) markat value in
case of land and bullckng and k) on
ook value i case of plant and

mac hinery for Tranche 2 Series 8
NCD's

Lyl

Tranche 3 2024 — ScAp Coge:
¥73411 1SN INESSAVOT045

a first ranking panpassy charge by way of nmw all that
piece and parcel of i ing } hold land
bearing Plot Mo, 9 adlmasurlng abaul 13 683 SqUME meters N
Talegaon Florlcullie Park, MIDG Talegaon Dabhade, Tal. Maval,
Uist, Pune with (0BI Bank Ltd (dentified Propenty 1),
. a firsi ranking paripassu charge by way of hypothec ation all
right. title and interest of the Company in the plani and
mac hinery and other fixed S33e(3 sltuated at ity unit o Gux no
24 » Taluka - Khad, Disi- Pune 410501 with D61 Bank Ltd,
fdentified Property 2), and
¢ first randking exc lusive charge by vy Of ONZage over alljoint
right. title and interest of Mrs. Supriya Shrikani Bacve, Promoter
and Whaole Time Cirector of the Company snd her son W
Swasthd Shrikan! Badve. in all that piece and parcel of
residantial Plol No.B- 22 {38/13/3) admeasuring 6810 square
leet i e BA1264 square melars togather with the rghl ta all

and 1y o the sald plot and
necessary for the use and enjoprment theraol al.ong with
the b h d thereon ad) § 12895 square
fent e 393 51 square maters built-up al.onswim courtyards,
terrac a5 and parking area, situated ac Clover
Pinnecle Ridge, survey numbers 3371 1o 33/1%and 3615, 8.9, 10,
11 & 13 of village Kondhwa ¥hurd, Taluka Haveli in District Pune|
(identlfled Property 3).

Personal Guarantee ol
i bir_ Shrikant Shankar Badve, 1o secure the obligations of the
[Company with respect 1o the Tranche 3 NCDe:
il Mrs. Supriya Shrikant Badve, to secure the cbligations of the
(Cormpany with respect 1o the Tranche 3 NCDs; and
i, W Swastid Shrikant Badve, to secwe the obligations of the
[Cormpany with regpact to Lha Teanche 3 NCDs, provided
howeever, Mr. Swastid Shrikent Badve's obligations under the
s guarantes will b Gmiled and restricted tothe realisable
value ol M. Swastid Shrikant Badves right, ttle and

inthe ili perty 3

5000

§I

1.2% times of principal amount along.
with coupon paysble thereon and
shall ba based on realisable merket
value ol the Ioentifled Propertles for
Tranche 3 NCDs

Tranche 4 2024 - Scrip Code;
373678 19IN: INESOAVDTOS2

FirsL ranking paripagsu ¢ hargs wilh exisling Wnder and sole
NCD Holter, Bank of Indiac o

4, Movable Fiued assetss PEM at Plot No. 509 (P), Moue
thalapur, Taluka Mandal, Dist, Ahmedabad of Badve
Engineering Limted; .

b, All the Current Assers of the ahmedabad Unit st Plot Mo, 508
(P}, Mouje, Vithalapur, Taluka Mandal, Dist. Ahmedabad of
|Badve Engineering Limited;

c. Capilal Work bn Progress;

d. Factory Building of Uit Mo, 1127

e, Mon-agiculiural Plot situated at Revenue New Block No.
1372 (Ol Block /'S M. 4180, Mauje vithalapur Tat: Mandal,
Dist, - Ahmedabad In the neme of Badve Engineeringtd

. Hon. agricultural Plot situsad at Revanue New Block No.
1552 Blocks in the name of Badve Engineering Limited

|g ton-sgicutiura Plot skuated &t Revenue Hew Block No.
1553 Blocks in tha neme of Badve Engineering Linked

. Mon-agiculiie sl Plot sltuated a Block Mo 1554 in the name
of Bacdve Autotech Put Lid (all the thres blocks in Od 5 Mo,
BOO/P} Mawje Vithalapor Tal; Mandal, Dist. - Ahradabad,

. Non- agricultural Plok situated of Revenue haw Block No.
1547 (CHd Block! S No. 494), Mauje vithalapur Tal: Mandal, Cisi-
Ahmedatad in the name of Badve Autotech Pyt Lid.

i- Mon- agric ultural PIot sitvated a1 Mey Block Mo, 1543 (CHd
|Block 5 . 500}, Mauje Vithalapur Tal Mandsl, DysL -
Ahmedabad in the name of Badve Autotech Fyt. Ltd

%, Hhon - agri Piot 3) d at New Block No.
1544 (Ol Bloc k! 5 No, 501), Mauje Vithalapur Tal: Mandal, Dist.
Adirmedabad in the nare of Badve Autotech Put. Ltd

Parsonsl Guarantee ol

a. Mr. Shrikant Shankar Badve, to 3ecure the obligations of the
{Company with respect 1o the Tranche 4 NCDs, and

b, Mirs, Supriya Shrikant Badve, 1o secure the obligations of the
{Company with respect to the Tranche ¢ NCPs.

§

5000

1.25 times of principal acounl alng
with coupon payabls therson and
shall be besed on redlisable macder

value of the idantilied Properties for
Tranche 4 NCDs
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Delalls Of inferest Cash FHow As Par information Memorandum:

Trancha 1 2023 - Scrip Code: 958538, |SIN: INESS4V07011

Name of the Dabenture Holder

Bank Account Datails*

30" Sepe. 2022
{R3. i Lakha)

31" Mar, 2023
(Rs. tn Lakhs)

Afe. No. 012220110000201

Bank of Indie

IFSC Code: BKIDOD0D122

z88

2684

Pald an

Tranche 2 2023 (Trancha A) - Scrip Code: 55

95209, ISIN: INRRSIVOTO2S

iName of the Debenture Holder

Bank Account Details”

20" Sept. 2022

317 Mar, 2023

{Rs. in Lakhs) (Rs3. in Lakhs)
At Ma.
canara Bank i 0172201006351 119 118
JF S Coder CHRBOD1S037
Pald on 2 28/0312023
. 30" sapt. 2022 31" Mar, 2023
Name of the Dabanture Holdar Bank Account Detaily {Rs. in Lakhs: (Rs. i Lakhs)
Adc. No.:
Indiian Bank e OCO0CD0077? 790957 119 118
IFS¢ Code: IDIBGOOGLOL
Paid on 202022 2

Tranche 2 2023 (Tranche B) - Scrip Code: 93

2540, ISIN: INESS4VOTOIT

Name of the Debenturs Holder

Bank Accowunt Detalls™

30" Sept. 2022

Afc, Moo 317901011013311

Union Bank of India

IFSC Coda: UBINOS3L7S1

31° Mar, 2023

Paid an

{Rs. in Lakhs) {Rs. in Lakhs}
119 iie
29092022 26/03/2022

Tranche 3 2024 - Scrip Code: 973411, |5IN: INEBS4VITOAS

Name of the Debanmtura Holdar

Bank Account Detalls*

20" Sept. 2022

Alfc No.. 39037000010824

1281 Bank Limited

IFSC: IBKLODOG390

{Rs. in Lakhs) (Rs. in Lakhs)
z3a 237

a1* mar, 2023

Pald on

Tranche 4 2024 - Scrip Code: 873678, ISIN: INEG94VOT052

Namw of the Debenturs Holder

Bank Account Delalls™

23rd Dec,
2022 {Ry. in
Lakhs

Bank of India Alc. No, Gl2220110000201 475
IFSC Code: BEKIDOOOO122

Paid on 22/1252022

Disch of Financial Rak
[Arncunt in € Lakhs)

Particulars Numatcalor Denominator cu“:' :m‘" %% Varlance
{a) Current Raho 2,40.090.00 1.74.850.97 1.37 1.37 .04
{B) DebI-Equity Ratio T 22741576 1.56.674.02 1.18 53 |~ (2a.28)
(=} Debt Service Coverage Ratlo 78.432.40 AB599.96 1.41 1.58 2.20
{cd) Relurn on Equity Ratio 27.140.03 1.83.596.85 14.78 1873 {nﬂi
(&) Inventany turnover ratio 44.420.25 5.25.381.01 11.83 1116 557
ifl Trade Recavables turmever rafle 9,785,794 5.25.381.01 7.51 723 377
{g) Trade payakies turnover ratio 46,579.00 4,14,.869.69 291 8463 3.20
{h} Ne1 caplial tumover ratio __ 65.235.04 5.25.381.01 - ¥7] 8.38 0.6%
i} Nel profit ratio 27,140.03 5.25.38101 517 5.21 {0.83)
[} Retum on Copital employed 52,415.95 3.39.934.55 15.42 a5 583
{¥} Return on invesiment — 78.858.75 2.74.495.51 28.71 24,44 17.47

The nurmerator and denominalor for computing the abave ratlos are as tollows:-

fo] Cumeri Rali

Cument Assets /Curent Lablilies

i) DebhEquity Rafio

Tolal Debt/Shareholders Equity

[c] Debt Sevvice Coverage Rafio

{Profit After Tax + Non-cash cperating expenses like depreciation and
other amarizations + Interest +other adjustments lke kss on sale of Fixed

Asset etc} /flintarast+installments)

Net Profit after taxes/avetage Sh_a:!_ra_e_holders Equity

Satesfavetage Inventory

[fi Trade Receivablas turnover rethio

Credi Sale:faverage Accounls Recelvable

Credit Purchases/Average Accounts Payables il

(@) Trade payables turnover ratio

{h] Nat capltal turnawver ratio

Revenue/ Average Working Capllal

i) Met profit vatio

Net Profil after Tax/Sales = 100

(il Return on Capital employed

EBIT/Copital Emphoyed 100

(k) Return on investmen!

Net Profit after taxes /Average Total Assels
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M.

31.20

Corporate Soclal Responsiblitty {CSR)

[Amount in  Lakhs)

{d) 1otal of previous years shortfall

Pariculons Amount/Remarks

{a) amount reguired 10 be spent by the company duing the year 480,40

(] amount of expetdilute Incured 47146

(¢} shortfall at the end of the year -3.54
0.00)

le) reason kar shofall

Due lo non-avallability of preferable area/project

(fi nature of CSR activities

Measures for 1he beneft of armed torces veterans, war widows and their
dependents, ?[ Central Armea Pollce Forces [CAPF] and Central Para
Mililary Forces [CPRF) velerans, and their dependents inciuding widows]

Fromaoling heaith care including preventinve health care

Employment enhanging viocalion skills

disaster management, including relief, rehabilitation and reconstruction
acliviies

training to promote rural spors, nalionally recogrised sparts, paralympic
sports and olympic sports

promoling educafion and seting vp old age homes, day care cenires
and such other Facilfies for sanior citizens

Empowering women

Promoling health care and improring guallty of Ife

Making avalable safe dinking water.

Art and sulturg including restoration of buildings

Promofing educalion

Agsing Schedule of Trods Paya

bles for Mar-23

{Amcunt in € Lakhs)

Particulars

Oulstanding for folowing peniods from
due dale of paymentk

Total

Mot Due

Less thatn | yaar

1-2 years 2-3 yaars More than 3 vears

{IIMEME

546233 71476

1202 - 5800 £,247.20

(il Hhwers

1415045 1.409.6%

25675 2868 404,69 16.022.4%5

(i) Dispurtad dues — MSME

v} Dsputed dues - Others

Ageing Schedule of Trade Payables for Mor-22

{Amount in 2 Lakhs)

Parlictars

Outstanding tor tallowing  periods from
due date of poynmanld

Total

Not Dua

Less than 1 year

1-2 yaors 2-3years More than 3 years

[ilMSME

2.402/0 -

- 240203

filothers

12,483.84 479910

58.15 W0e03 17,838.49

i) DispuTed dues — MSME

fiv} Dlspuled dumss - Othmrs

Ageing Schedule of Trade R

ivilioles for Mar-23

{Amounl in ¥ Lakhs)

Parliculars

Quistanding tor following periacs from due doke of
payrnent#

Tatal

Not Due

& manihs
-1 year|

Less thon|
& rmonlbs

I- 3
Zyears More thand years

i} Undlisputed Trade receivabies -
considared good

6641185

439987 282184

75,633.35

i) Undispuied Trade Receivables -
which have sigrificant incredse in
credit fisk

fin) Undispuied Trade Receivables -
credit Impored

193,52 13585 F37.58 1.267.95

livl Disputed Trade Rocsivables
considerad good

[v) Disputed Trade Receivobles -
which have significant increase In
Crigdil risk

[vi) Digputed Trade Receivables -
credht impaired

Ageing $chedvule of Trade Rece

[vables for Mar-22

[Armount in ¥ Lakis)

Particulars

Ouistanding for fobowing periods from due dole of
payment

Total

Hol Dugd

& months|
-1 yeon

L&ss Ihan
6 monthy

1-2 yeurs] 23

yoors wore thand years

M) Undispuled Tradke recedvables -
considered good

47.176.57

15,725.52 159.34

63070.44

il] Undisputed Trade Receivabies -
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Agweing Schedule of Copital Work In Progress for Mar-23 {Amount in 2 Lakhs)

Armount In CWIP for a period of
CWIP Total
Lass than | year 1-2 yaars 2-3 yedars t‘;g:z than 3 ot
Projects In progress 7.032.35 - 2.2 - 7.954.59
Projects temporarly suspended
Ageing Schedule of Caplial Work In Progress for Mar-22 [Arnount In 8 Lokhs)
Amount in CWIP for a period of
CWIF T 1
Less than 1 year 1-2 yaqrs 2-3yeors :::g:; than 3 ot
Projects in progress 11.098.31 $22.12 0.08 - 12.020.51
Projects lempovonly suspended

Title deeds of Immovable Properfies not hedd in name of the Company
Al fitle deeds of Immovable Propertiesioiher than properlies where the company Is the lzssee and the lease agreemen are duly executed in favour of the
lessee) are hald in name of the Company.

Relatfonship with Sirvck off Companles
The company do not have any relafionship with any company which is struck off,

Discl for tenty reb o sat s o t assets Aled by the company wilh banka or finoncial Instiuiation

The quarterty returns or stalements of curen assets filed by Ihe Campany with banks or financial insfitutions are in agreemenl with The books of accounts;

Willul Defaulier
The corpany i nol declared wilful defaulter by any bank of financial Instiiulion or other lenders.

Deloits of Benami Properly Held:
No procesdings have been Inlfialed duing The year or are pending against the Company as at March 31, 2023 for holding any benami property under the
Benami Transoctions (Frohibifion] Acl, 1988 {as amended in 2014) ard rules made thereunder,

Defauit In repay tof B g

The coripary has nol made any detault In repayment of dues to the bank & Angrcial institution.

The term loans were dpplied for the purpose For which the loans were oblained.

Funds ralsed on short lerm basis have not been used durng the year for long tamn purposes by Ihe Company.

Reglsiration of charges or salisfaclion with Reglsirar of Companies (ROC):
The company T yet to e porticukars of salisfaction of charge Inrespect of secured credit faciiities. The details of the same are glven as under -

Brief Description of Charge Location of the| Due date for Charge Registration | Actual Date | Deldy in Number Reason for delay
Registrar of Charge of momhs
Registration
Name of Bank - Union Bank of India Mumbai Charge Confirmation Agreement is - - The Company Is yet to recelve instrument evidendng
Arvounit of facilities -1075000 yel to be received from ihe Bank regisiration of charge fro bankiFl. The company
Name of Bank - Saraswat Co-Operative Bank Ltd Mumbai Charge Confirmation Ag) Is - shall registered the charge within 30 dey's fram the
Aamaount of fcilities - 40,50,00,000 yet o be received fam the Bank date of receipt of charge registralion instrument from
Type of Charge - The Company has provided the bank
Corporale Guarantee 1o the aedit facilities avaled
by
Briaf Description of Charge Location ofthe| Dug date for Charge Vacation | Actual Date | Delay in Number Reason for delay
Registrar of Charge of months
Vatation
Name of Bank - Bank of Baroda Mumbai  |[NOC is yet fo be recaived from Bank. - - Tre Company is yet 10 recefa Instrument evidencing
{Amount of faclilies - 20000000 satisfication of charge from bank/F1. Hence, Lhe charge
Name of Bank - Seraswat Co-Operative Bank Ltd Mumbai  [NOC & yet to be recelved from Bank - - is still subsisting on Lhe index. The company =hall fle
Amount of facilities -75000000 the satisaction of charge within 30 days from the date
Name of Bank - Saraswat Co-Operative Bank Lid Mumbai  [NOC is yet 10 be received from Bank - - ol receipt of no dues from the bank
Amount of faclities 4500000

Compillance with number of Jayers of componies:
The company has complied with the number of layers prescribed under clause {87} of section 2 of the Act read with Ihe Companies (Restriction on number of
Leryers) Rules, 2.

Revaluaton of property, plant & equipmenis and Right of Use Assels
During the year under consideration the company has not revalued any property. plant & equipments and Right of Use Assels,

Revaluation of Intangible assets
During the year under consideration the company has not revalued any inlangible assets.

Utilization of bomowed funds and shave premium

Ne funds fwhich are material either individually or in the aggregale) have been advanced o loaned o invested jeither from bomowed funds or share
premium o any olhar sources o kind of tunds) by the Company 1o or in any other person o enfity, including {oreign entily (“Intermediaries”}. with 1he
understanding, whether recordad In wiling of otherwise, that the Intermediary shall, whether, directly of indirectly lend o invest in ather persons o antilies
identified in any inanner whatsosver by of on behalf of the Company [“Ullimate Beneficianes”) or provide any guarantes, securlty o the ke on behaif of the
Ullirmate Beneficiaries:

Mo funds [which are material ailher individually or in the aggregats) have been received by the Company from any person or enlity, Including foreign entity
{"Funding Parties’). with the understanding, whether recorded In writing o olherwise, that the Company shall, whether, dirgctly or indrectly, lend or invest In
other persons or entilies identlfied in any manner whatsoever by or on behalf of the Funding Porty {"Ultirmcrte Benehicianes, ovide any guarantee, security
of the ike on behatf of the Ulimate Benefcianes:

100
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Covid 19

The Company has considered the possible eftects of the COVID-19 pandemic including the impact on sales prejections for future perdods and consequent
Impacts on the recoverable values of gssets including property, plant and equipment. intanglble asets. ete. In developing the assumptions relating fo the
possile tuture uncertainties in the economic conditions because of this pandemic and arving ol estimalas, the Company, as at the dote of approval of
these financial statements, has used internal and axtemal sources of infarmation. The Company has parformed analysls on the assumptions vsed ond based
on curent estimates, expects the camylng amounts of the assets to be recoverable as at March 31, 2023, The impac! of COVID- 19 on the Company's inancial
staternents may differ from tha! estimated as of 1he dale of approval of these financlal statements.

Event atter reporting perdied

I} Subsequent lo the reporting period on 04052023 | production plant of the Company lecaled af Khandevad, Awangatrad caughl major fre, Thars ware
no hurnan casualtles reported. After preliminany Investigalion, it was found That the cause of fine was due 1o shorl cicuit, The invertory, fued ossets and cerfain
toolings, all other assets. documents, vouchers, ete. were lost in the fire. As per the assessment of management, the destruction of the production plant is o
non-adjusting event glier the reporting perod. As It 15 @ non-adjusting evsnt, the financlal stalements have not been adjusted. The estimated loss i Rs.22
CroresiApprox). The Company haos adeguately coverad Its assels by a e polley and the Company is In Ihe proceass of fing irsurance claim for the loss
suffered due to fre. The destruction of the production plant has affected the Company’s operafions and financial posiion of the relevant plant. The
Company I3 faking necessary steps to address the situation and minimize the Impact on its future perfformance. Management believes that the impact of the
gvant on lhe inoncial stalaments of the Company & adeguately disciosed in these financial statements. The Compony will continue to moaniter the situation
and provide updates as appropriate.

I} On 29th May, 2023, the Soord of Directors of the Compony proposed o dividend of Rs.1 prer squity share of face value Rs. 10 each In respect of 1he year
ended 31sf March, 2023, The dividend payoul is subject 1o approval of the sharehotders af the ensuing Annual General Mealing.

Significant Accouniing Policies

Statwment of Compliance

The financial staternents of the Company have been prepared In accordance with indian Accounting Standards ireferred to as "Ind AS"} nofified under the
Companles {Indian Accounting Standards) Rules, 2015 {as amended from time fo time} ard prasentation requiremants of Division 11| of Scheduie 1l 10 The:
Companles Act. 2013 {Ind A5 Compliant 3chedule 1), as applicable jas amended from fime to timea).

Basis of preparalion and p otk
These financial stalements conslst of slandateng franclal saterments of Ihe Company and kave been preparsd an a histofcal cosl basis, axcepd for cerlain
financlal instruments which have been measurad at fair value at the end of each reparting perlad, as explained under accounting policy No,32. The financial

statemenls are presenlad in INR and all values are rounded off 1o the nearsst million {INE 00,000). excapt as staled otharwise,

Use of estimate

The preparation of these financial statements, in corformity with the recognition and measurement principles of Ind AS, requires the management of the
Company 1o make estimates and assumptions that affect he repodtad balances of assels and Eabllilies. disclosures reigting to canlingent liabillies as al the
dale of the financlal staternents and the reported amounts of income and expense for the periods prasentad,

Estinates and underlying assumplions are reviewed on an ongeing basis. Revisions to accounting estimates are recognised in Ihe peried in which the
eslimates are revised and future perlods are affected.

Key source of estimation of uncertainty at the date of the financial siatements, which may cause o materdal adjustmant 1o the camying amaunts of assels and
liabilifias within the nexl financlal year, is in respecl of impaiment of investments, usefut lives of propanty. plant and equipmenl, valualion of defered tox assets
and provisions and contingent atdkties.

I s

p it of Inv
The Company reviews fls camying value of Investments camed at amadised ot annually. o more Fequantly when thers is Indication kor Impairment. If the
recoverable amount is [&ss than its camying amount. the Imparment logs is accounted.

cbrrank

Useful lives of properly, plant and equipment
The Company raviaws the useful life of property, plant and equipment at the end of each reporting period. This reassessment may result in change in
depracilion expenss In future periods.

Valeahon of deferred tax assets / Sabllifies
The Compary reviews the canying amount of deferred tax assets/liabilities at the end of each reparting petad. The palicy for the same has baen explalnad
under Note 32.10{b).

Provislons and confingent Kablllie:

A provision |3 recognised when the Company has a présent obligation as a result of past event and It i probable thal an Sulflow of resourcas will be raguired
1o setie the obligation, in respect of which o refiable estimate can be made. Provisions {excluding refrement benefits ond compensated absences) ara nol
discounted to ifs present value and are detemined based on best estimale required to settle the obligation ot the balonce sheet date. These are reviewed
at each balance sheet date adjusted fo reflect the cument bast estimates. Contingent liabikties are not recognised in the financial statements. A confingent
asset is peither recognized nor disclosed in the financial slatements,

Revenue Recognllicn

Revenus Recognition : Revenue towords satisloction of o performance ctligofion & measwed ot the amount of framsachon price el of varicble
consickeration] allocated o that performance obligation. The fransaction price of goods sold and services rendered i net of varigble consideration on
account of various discounts and schemes offered by the Company as par of the conbract,

Revenue from lhe sdle of goods s recognised whean the goods are delivered and lilles have passed. al which time all the following condilions are satished:

the Company has fransfered to the buyer the significant risks and rewards of ownership of the goods;
thz Company retains neither continuing managerial involvement 1o the degree usually associated with ownership nor effective cantro! over the goods sold:

the amount of revenue can be measured reliably;

it Is probable that the aconomic benefits assoclated with the tramsaction will fiow 19 The Company: and
the costs Incurred or to be incumed in respect of the fransaclion can be measured rellably,

Job-work revenues are accounled 45 and whien such services arg rendeared,

Clvictand income from invesimants is recognised when the shareholder's ight 1o receive payment has been established (provided thoe At the
econcmic Sanafits will flow to the Company and the amount of income can be meaasured reliabhy).

Interest income from a financial asset 1s recognised whan it |5 probable Ihat the econormic benefils will flow 1o the Company a
ba measurad raliably. Interest income is ascrusd on o time basks, by reference to the principal outstanding and ol the effeclive it
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Lease Liabllies

The company recognises righl-cf-use assels of the commencement dale of 1he lease jie. the date, the underlying assets & available for use). The comparny
recagnises lease liobilities measured at the present value of leqss paymants to be mode over the lease terms. The company applies the short term lease
recognition exemption to its shorl-term leases for capitat items [i.e. those feases that have lease term of 12 months or less rom 1he commencement date and
da not conlain the purchase option).

RO are measured at cost comprising the amaount of the inllial measurement of lease liabllty, any lease payments made at or before the commencemeant
date and any Inllial direct costs less any lease incentlves received.

Subsequenl to inlial recognilion, ROU are staled at cost less accumulated depreclotion and any impairmenl losses and adusted for cerfoin remeasurements
of the lease liability. Depreciation is computed using the straight-line method from Ihe commencemant dale ko the end of the uselul life of the underying
asset or the end of the lease term, whichever is shorter. The estimated useful lives of ROU are delermined on the same basis as 1hase of Ihe underlying asset.

In the Balance Sheet, the ROU and leasa lintilties are presented separately, In the statement of profit and loss, interesl expense on lease iablities are:
presented separately from the deprecialion charge for the ROU. Interes! expenss on the leass lability & a component of finance costs, which are presented
separately In the statemnent of profit or loss, In the statement of cash flows, cash payments for the principal portion of leass payments and the interest portion
of lease liablty are prasented as financing activities, and short-temm lease poyments and payments for leases of low-valbe assets and varable leass
payments not Incluced In the measurament of the laase iability, if ony, as operating aclivities,

The determination of whether an arangement is or contains o leose k based on the substance of the arangament af the inception of lhe ledase, The
arrangament is, o contains, o lease if fulfiment of the arangement |s dependent on the use of a specliic asset or assets and the arangement conveays d
right tor use the asset o assets, even i 1hat Aght is not explicilly spedified in an arangement,

The Company apples a single recognifion and measurement approach for all leoses, excapt for short-term leases and leases of low-value agets. The
Company recognizes leose liabilities 1o make lease peyments and righi-of-use assets represanting the righl 1o vse the undertying assets.

Shor-term leases and leoses of low-value assets The Company applies the shor-term legse recognition exemplion to its short-lamm leases of machinery and
squlpmenl {le., those leases that have a leose term of 12 months or less rom the commencement dale and do not contdin o purchose oplion). It alsof
applies Ihe lease of low-value assets recogrifion exemplion to keases of offlice equipmenl That are considerad to be low value, Legse payments on short-lerm
leases and leases of low-value assels are recognized s expense on a siraight-line basis over the ladse term,

Forelgn Cumencies

The funcliondl curency of the Company is Indian ropee.

Income and expanses in forelgn cumencies are recorded af exchange rates prevailing on the doate of the fransaction. Foreign curency monalary assels and
ligkilifles are transkated at the exchange rate prevaiing on the balance sheeat dale and exchange gains and losses ansing on setllement and restatermnent are
racognisad [ the staterment of profit and loss.

Bowowing Cosls

Bomowing costs directly stiribulable to the aoguisifion, construction of preduction of qualitving assels. which are assets that necessarily take o subslantial
pericd of time to get ready for ther intendea use or sale, are addad to lhe cost of these assets, unlil such time as the assets ore substantially ready for Ihalr
intended use of sale. All other barrowing costs are recegnised In the slaterment of profll or Ioss in the period in which Ihay dre Incured.

Govemment Grants & Subsidies
Gov § grants In respact fo tachwing uniis located in developing regl

“he Company i enfitled to vanous incentives from government authaoritles In respect of manufactuing wnits localed in developing regions. The Company
accounts for ils entlllements on accmal basis on submission of the inifial claim to the relevant authorflies.

Geovamment grants In respect of addifonat Capital Expenditure

Grants from the government are recognised at thalr fair value where there s a reascnable assurance that the grant will be recsived and the Company will
comply with all gttached conditions. Governmen grant whosa pimary condition is that the Company should purchase, construct of othenwise acquire
copital assals, is recognied gs income over the Iife of a depreciable asset in the Slalement of Profit and Loss or @3 o defemed Income on a systematic and
rational basis over the vseful Ife of the asset,

Export Bensillz
Export benefits in the nature of Duly Crawback org recognized on aconwal bass in the vear of export, WEF January 1, 2021, Remission of Duties and Taxes on
Expor Product [RODTEP) scheme has been introduced replacing MEIS, Export benefits in the nature of RODTEP are reécoghized on accrual basis in the year of

axport.

G k grant in respech of Interarst ree VAT loan under the F5| scheme

The benefit of a govemment loan dt & balow market rate of inferest is reated as a government granl, meosured as difference between proceed received
and the [ar valve of the laan based on pravailing imeresl rate on bomowing applicable fo the corcemed unll,

Employee Senefits

Defined Coniribulion Plan:

Provident Fund:

The sligible emplovees of the Company are entitled to receive benefits under the provident fund, a defined confibution plan, In which both employees and
the Company make monthily condibutions ol a specified percentage of tha covered employee’s salary. The contributions as specified under the low are pald
to the Cenmral Govemment Prevident Fund and Ihe Family Pension Fund and the some is charged to Ihe Slalement of Profit and Loss of the year when The
contibutions ta the respactive funds are due ond when servicas are rendeared by the employees.

Defined Benefit Flan:
For defined benefll ratrement plans, the cost of providing benells 5 determined wsing the projacted unil credit method, wilh actuanial valugtions belng
camied out af the end of each annuat reporting period. Remeasuremsnl, comprising actuanial gains and losses. the effect of 1he changss to the asset cailing
fit applicatle! ang the return on plan asse’s {sxcluding interest). i reflecied immediaiely in the siatement of tinanclal posilion with a charge or credi
recognised in other comprehensive income in the period in which they oscur, Remedswament recognised in other comprehensive income is reflacted
immediately in relgined aarmings and will nol ke reclasilied to profit or los. Past service cost is recogrised in profit or loss in the ped; N cmendment.
met Infersst Is calculaled by applying the discount rate at the beginning of the period to the net defined beneflt laility o . t coshs are
categerised as follows:

* servicg cosl (including cumant service cost, past senvice cost, 05 well a8 gairg and 105835 on cortallments and setflamentsy:
* net inferest expense or income; and
* ramgasurement.
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A) Gratulty:

The Company has an obligation towards gratuity, a defined benellit rafirement plan covering eligible employess, The plan provides for a lumis sum payment
tey vested employass at refrement, death while in employmenl o on termination of employmenl of an amount equivalent to 15/26 days salary payable for
aach completed year of service, Vesling occurs upen complefion of five years of senvice. The Company accounts for the fability for gratuity benefits payable
In fulure based on an independent actuanol valuafion. The Company hos faken a Grovg Gralvity com Life Assrance Schame with LIC of Indla for future
payment of gratuity to the sligible employess,

8) Compensaled Ab
The Company provides for the encashment of compensated absences with pay sutjec! to certain rulas. The employess are enfilled to accumulate
compensatad absences subject to certain Emits, for future encashment, Such benefits are provided based on the number of days of unuliised compensoated
absance on the basis of an independent gacluaral valugtion.,

Taxation

Incorme tax expense comprises cument tax expense and the net change in the deferrad tax asset or labiity doing the year., Curent and deterrad Idx cne|
recognised In the staterment of profit or loss, sxcept when thay relate ta items that are recognised In olher comprehensive income or directly in equity. in
which case, 1he cument and defered tax are also recognlsed in other comprahemive income or direclly in equily. respeclively, Income tax expense
reprasents Ihe surn of the bax currently payable and delared lax,

Cument income fax

The tax curently payable is basad on taxable profit for the yaar, Taxable profit differs from ‘profit before tax' as reported in the statement of profit of koss and
other comprehensive income because of items of income or axpense that are taxabla or deductisle In other years and items that are never taxable or
deductile.

The Company's cument tax [s cakzuloted wiing kax rates that have been enacted or substantively enacted by 1he end of the reporting period,

Advance 1axes and provisions for cument income taxes dre presented in the bolance sheat after offsetling odvonce lax paid and income tax provision
arising in the sams kax juisdiclion and where the relevant tax paying unll Intends ko setile the asset and liabilty on a nel basis,

Deferred income taxes

Deferred incorme kax is récognised wing the balance sheet approach, Deferred income tax assets and Gobilities are recognised for deduclicle and laxable
temporary differences ansing batween the tox base of asets and liabiliies and ther comying amount. Defered income tax assets arg recognised 10 the|
extent that it s probable that taxable profil will be avallablke against which 1he deductible temporary differences and the carry forward of unused tax credits|
and uhused tax losses can be vlllized. The catying amount of delemad income lax assets s reviewed al each repaorting date and reduced to the extent thah
il is no longer probable that sufficient laxoble profit will be avallable to allow all or port of the defered income kax assel to be vtilised. Defered Kax assets and
iabilitles are maaosured wsing substantively enoacted 1ax rates expected 16 apply 10 taxable income in the yeors in which the lemporary diferences are|
expecied 1o be recelved o sellled. Defemed tax assets and liabiliies are offsel when they relale 10 Income taxes levied by the same taxafion autherty and
the relevanl enlity imlands and has ability 16 saltle its Sument tax assets and Nablilies on g net basis.

Property. Plant and Equipment

Property, plont & equipment are stated al cost of acquisition or construclion where cosl inclvdes amount added/deducted on revaluallon kess accomulated,
dapreciation / amortization ond impairment 10ss, it any. All costs directly relating 1o the acquisiion and instaflation of assets arg capilalised and inciude|
barrowing cosls relating to funds attribulable to construction or acquisifion of qualifying assets, up to the date the asset / plont s ready for intended wse, The
cost of replacing a part of an item of property. plant and equipment & recognized In the camying amount of the itern of property, plant and equipment. iFit is
probable that the future economic benefits embodies within the part will flow to the Company and Its cost can be measured reliably with the camying
amounl of The replaced part getting derecognized. The cost for day-to-day servicing of property, plant and equipment are recognized in Slaterment of Profit
and Less as and when incured,

intangible asets
Recognition of Intangible assefs: Intangible assets acquired seporalely ore measured on iilial recognilion af cost. Following nltial recognition, intangible
assets are camied ot cost less accomulated amaonizalion and accumulaled impairment koss, if any.

Reieorch and development coshy:

Research and development costs ore expensed o3 Incured,

Daprecialion and Amorfizaton

Depreciation on langible Property, Plant & Equipments b charged over the estimated vseful life of The asset or port of the assel, on siralght Ine method, In
accordance with Part A of Schedute || to the Companias Act, 2013,

Keeping In mind the rgorows and pericdic maintenance programme [ollowed by the Company, the estimated usetul life of the Property. Plant & Equipments
as assesied by the Management and followed by the Company s given below:

Usefud life os Estimated usafyt le
Type of Assels per Schedwe I {in years) considered by company {In years)
Bulldings 30 2.9
Plam & Machinsry 15 13.5
Machinery Eleciifications 15 13.5
Tools & Dies 15 13.5
ligs & Fixtures 15 13.5
Flastic Injechion Moulds 15 T35
ETF & 5TP 15 13.5
roterial Hondling Equiprments i5 13.5
Supporting Eguipments 15 13.5
Fire Fighting Equiprents 15 158
Office Equioment Q5 158
Furniture & Fictyres 10 158
Computers/Networks 03/04 De.1
yeaniclas 08 10.5
Poly House / Green Hoyse 30 9.9

Residual valugs ond uselyl lives i a3 assessed by the Management.
Oapreciation on Proparty, Planl & Equipments is charged on single shift.
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- Itis expected to be realized o intendsd 10 be sold or consumed in nomal operating cycle

- It 15 held primarily for the purpose of frading

Impairment

Financlal assels (other than at fols volue)

The Company asasses at aach dale of balance shaet whether a financial gsset o & group of Hinoncial assets is impaired. Ind AS 109 raquires sxpected credit
losses 1o be measured through d loss allowance, Company parforms credlt assessment for cuslomers on an annual basls, Company recognizes credil fisk, on
the basis of litetime expecied losses and where recalvables are due for more than normal operating cycle of the Company. For all other financial assets,
expected cradit losses are measurad at an amount equal to the 12 months expected credit losses or at on amount equal 1o 1he life time expectad credlf
losses If the credit risk on the financial asset has increased significantly since Inllial recognition.

Non-financkal assels

Property. plant and equipment and intangible assels with finite life are evaluated for recoverabiiily whenever there i any indication that their camying
amounls may nol be recoverable. If any such Indication exists, the recovercible amaunt {le. higher of the fair value less cost 1o sell and the vale-in-usal is
determined on an individual assel basls unless the asset does not generale cash flows that are largely independent of those from other assets. In such cases,
the recoverable amount is determined for the cash genetating unit [CGLU) to which the asset balongs. If the recoverable amourl of an asset or CGU &
estimated 1o be less than its camying ameount, the carrying amount of 1he asset or CGU s reduced to ils recoverabls amount. An impalrmant loss is recognised
in lhe stalemeant of proflt and loss.

Cash and cash equlvaienls
Cash and cash equivalents includes bolaross with banks which are restricted ond unreslicted for withdrawal and usage,

Invenlories

Inventores of raw materials ond components. stores & spares are valued at tha lower of cost and nel reclizable value after providing for obsolescence and
other lasses, where considered necessary. Cost is ascertained on a weighled average basis. The cost of work-in-progress and finished goods & delermined on
absorption cost basis. Costs incumed In biinging each product to ils present localion and condifion are aceounted for as Follows:

a. Raw materials, siores & spares and fools & instruments; cost Incipdes cost of purchase and other costs Incumed in bringing Ihe invenlotgs fo their present
location and condition.

b. Firished goods and wark In progress: cost includes cost of direct materials, labour and o proportion of manufacturing ovetheads based on the nomal
cperating capacity, but excluding bomawing costs, Cost s determingd on weightad average basis.

¢, Traded goods: cost includes cost of purchase and other costs incured, but excluding taxes for which credit i available, in bnging the inventodes Jo their
prasent localion and condition,

Met realisable valus i the esimated seling price In the ordinary course of business, less estimated costs of completion and the estimated costs necessary to
make the sale.

Eamnings Per Share (EPS)

The Company reports basic and dilted eomings per share in accordance with Indian Accounting Standard (ind A3 33 on "Barnings et share”, Basic earmings
per share is somputed by dividing Ihe nel profit or loss for the perod by the welghted average number of equity sharss culstanding during the perod. Ciluted
earmings per share i@ computed by dividing the ned profil or lass for The petlod by the weighted averoge number of aquily shares outstanding during the
padod as adlusied For Ihe effects of all diluted potentlal equity shares except where the resulls are anli-cilutive.

Cash How staterment
The Cash Fiow Stalament Is prepared by the Indirect methad set out In Indian Accounting Standard {Ind A5 7 on “Statement of Cash Flows” and presents cash
flows by operating, invesling and financing activities of the Company.

Current/Non-Cument Classification
The Company presents assets and liabilities in the balance sheet based on curent/non-cument classification. An asset is classified as current when 1t satisfies|
any of the following critera:

It Is held primarily for the purpose of irading

1 |5 expacted to be realized within 12 months ofter the date of reporting period. or

Cosh and cash equivalent uniess resticted frem belng exchanged or used to settle a liability for af leasl 12 months after reporting period
Current agsets include the curent portion of non-curent financlal assets. All other assets are classified as non-curent,

A ligbitity 15 curant when it satisfies any of the following criterla:
It is expectad to be settled in norrmal operating cycle

It is due 1o be settlad within 12 months after the reporting period, of
There is no uheshdlfional dght to defer Ihe ssttlement of the lability for ol feast 12 manths ofter the reporting perod
Zument ligbilities include 1he curenl partion of lang lerm financial iabillies. The Company classifies all other liabiifies a3 non-curant,

Defared tax assets and llabilities are classified as non-cument assets and lablities.

The operaling cycle is 1he lime between 1he aoquisition of assets and 1hed reallzation it cash and cash equivalents. The Comparny has klentified 12 monihs as
its operating cycle.

Crikical Accouniing Judgments and key sources of estimalion, uncerfainty
The preparalion of financial statements and related notes in accordance with Ind AS requlres management o make estimates and assumptions thel affect
Ihe repofed amounts of assets and labilities, the disclosure of contngent assets and liabilities at the balance sheer dale, and revenues ond expenses,

Actual results could differ from those estimates due to 1hase uncerlaintias on which assumptions are based. Esfimates ond assumptions are revigwed annudily
in order lo verlfy they still reflact the best available kncwledgs of the Company's operations and of other factors derlving from actual cireumstanses,
Changes. if any. ore Immedictely accouvntad Forin the income statement,

The prasent economic context, whosa effects are spread into some businesses in wiich the Group operates, detemmined the need 1o make assumplions|

Esfimatas ara usad in many areas, including accounling For non-cumen assels. defered toax assets, bad debt provisions on accou
benefits, contingent liabilities and provisions for isks and contingencies.
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Fnancial nsiruments

Financial Assets and Liabliifles

Financicl assels and liabllitiss ore recognised when the Company becomes a party to the contraciugl provisions of the instrurent. Finanaial assels and
liabilifias are initigily megsured at for valve, Transoction costs that are directly atirlbutaisle 10 1he acquisition or issue of financlal asets ond financial lioblifies
{olher than financial asets and financial Rabilites at far value fivough profit or loss) are added to of deducted from the faoir value maasured on Inlfial
recognition of financial asset o financial liability.

Financial assels at riised cost

Financial assets ars subseguanily maosursd o armodised cosl If these Ananclal assels are held within o busingss whose obljechive 1; to hold these assets in order
to collect confrachual cash Bows and the contraciual terms of the fingncial assel give rise on specified dales 1o cash flows hal are solely payments of
principal and inlerésl on the pincipal amounl cutstanding.

Financlal assels at kair value wough other prehensive in

financial assets are measwed at fair value twough other comprehensive Income if These fnanclal assets are held within a busingss whose objective i
achieved by both collecting contractual cash fows and seling financial assets and the contraciual lamms of the financial asset giva rise on specified dales to
cenh flows that are solely paymenls of prncipal and Interest on the principal amount cutstanding.

Financlal asseh of falr valve thwough profit or loas

Financlal assets are meosured af far value through profit or loss unless it s measured al amortised cost or at far valye through other comprehensive incorma
o inilic] recognilion, The fransaclion costs drectly atibulable o the ocquisiion of assets and lioksililies ot fair value through profit and loss are immediately
recognised in the statement of profit and loss.

Financial kabliies
Finorcial iobiities are measured ot amortised cost using the effective interast method IFit is above the defined credit pened.

Equity Insirumenits
An equity Instrument & 0 contracl thal evidences residual imeres] in the asets of the company after deducting all of its lioblities, Company recognises equity
instrurments al proceeds received net off direcl issug cosl,

Reclassificalion of Financhal Assels

The Compary determines classification of financial assets and Nablities on initial recognifion. After initial recognilion. reclasification is made due to changes in|
the business model for managing financial assets which are equity Instruments and financial liabilities, For financial assets which are debt Insfruments, a
reclassifizalion Is made only if there B @ change In the business model for managing those assets. Chonges to the business model are expectad to be
infraquant. The Company’s serior managemenl delermings change in the busingss model as a resull of exlernal or Internal changes which are significant tof
the comparny's operations, Such changes are evident to external parties. A change in the business modsl aocurs when a company 2lther begins or ceases to
pertorn an activity that is significant 1o its opecations. If the Company reclassifies finoncial assets, it applies 1he reciagificalion prospectively from the
recigssificafion date which is the fist day of the immediately next reporting period following the change in business model. The Company does nol restate
any previousty recognized gains, losses {including Impalrment gains and losses) of inlerast.

Omelfing of financial instrumwnis
Finarcial assels and financial liabillies are offset and the net amount i reported in the Balance Sheel IF thers i cumently enforceable legal Aght to offsst the|
recognized amaounts and there s anintention (o settle on anat basls, ko redlize the assels and seltls the lakiitles smulfanecusly.

Segment repoing

The Company is in the business of manufacture and sale of automobile components, which in the context of indian Accounting Standard {ind AS) 108
"Cperating Segments” represents single reportalle business segment. The accounting policiss of the reportable segments are the same as the accounting
policies disclosed in Noter 32, The revenuss, lotal expenses and net profit as per the Statement of Profit and Loss reprasants the revenueg, tolal expenses and
the net profit of Ihe sole reportable segment,

For & on Behalf of the Board of Directors of Beliise Indusiries Liméed (Erstwhile known as
Badve Engineering Limited)

N\~

Shrikant S. Badve ‘S(s.am: Rahul $. Gano

Ianosging Dirgclor] [Whole Tame Dyaciar] TChigf Fimanclal Officer]

Pirs : LOPEE0E
Flacea : Pung
Oote 2905 200
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To,

The Members,
Belrise Industries Limited (Erstwhile known as Badve Engineering Limited)
Regd. Office : D-39, M.I.D.C. Industrial Area, Waluj, Aurangabad 431136

Report on Audit of the Consolidated Ind AS Financial Statement.
This Report is issued in supersession to our earlier Audlt Report issued on 29.05.2023.
The Revision of this Repart is incited due to revision of the Standalone Independent Auditor Report as at 31.03.2023.

We confirm that none of the figures have undergone any change neither in the said Report nor in the financial statements of
the Company as on 31.03.2023 as adopted in the Board Meeting dated 29.05.2023.

Opinion

We have audited the accompanying Consolidated Ind AS financial statements of "Belrise Industries Limited"
(Erstwhile known as Badve Engineering Limited) (hereinaffer referred to as the "Holding Company”) and its subsidiary
(Holding Company and its subsidiary fogether referred fo as "the Group”, which comprise the Consolidated
Balance Sheet as at March 31, 2023, and the Consolidated Statement of Profit and Loss, including the Statement of
Other Comprehensive Income, the Consolidated Statement of Changes in Equity and the Consclidated Cash Flows
Statement for the year then ended, and notes fo the Consolidated Ind AS financial statements, including a summary
of significant accounting policies & other explanatory information (hereinafter referred to as "the Consolidated Ind
AS financial statements”).

In our opinion and to the best of our information and according fo the explanations given fo us and based on the
consideration of report of other auditors on separate financial statements and on the other financial information of
subsidiary company, the aforesaid Consolidated Ind AS financial statements give the information required by the
Companies Act, 2013, as amended (“the Act") in the manner so required and give a true and fair view in conformity
with the accounting principles generally accepted in India, of the consclidated state of affairs of the group as at
March 31, 2023, of their consolidated profit including other comprehensive income, their consolidated changes in
equity and their consolidated cash flows for the year then ended.

Basis for Opinion

We conducted our audit of the Consclidated Ind AS financial statements in accordance with the Standards on
Auditing (SAs), as specified under section 143(10) of the Companies act, 2013. Our respensibilities under those
Standards are further descrived in the Auditor's Responsibilities for the Audit of the Consclidated Ind AS financial
statements section of our report. We are independent of the Group in accordance with the 'Code of Ethics' issued
by Institute of Chartered Accountants of India together with the ethical requirements that are relevant fo our audit
of the Consolidated Ind AS financial statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, dand we have fulfilled our other ethical responsibilities in accordance with these requirements and the
Code of Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate fo provide o
basis for our opinion on the Consolidated Ind AS financial statements.

Information Other than the Financial Statements and Auditor's Report Thereon

The Holding Company's management and Board of Directors is respensible for the other information. The other
informaticn comprises the information included in the Management Discussion and Analysis, Board's Report
including Annexures to Board's Report, Business Responsibility Reporf, Corporate Governance and Shareholder's
Information, but does not include the Consolidated Ind AS financial statements, Standalone Ind AS financial
statements and our Auditor's Report thereon.

Qur opinion on the Consolidated Ind AS financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the Consolidated Ind AS financial statements, our responsibility is to read the
other information and, in doing so, consider whether such other information is materially inconsistent with
the Consolidated Ind AS financial statements or our knowledge obtained in the audit or otherwise appears to be
materially misstated. e

S
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4 Management's Responsibility for the Consolidated Ind AS Financial Statements

The Holding Company's Management and Board of Directors is responsible for the preparation and presentation of
these Consolidated Ind AS financial statements in terms of the requirements of the Act that give a frue and fair view
of the consolidated financial position, consolidated financial performance including other comprehensive income,
consolidated cash flows and consolidated statement of changes in equity of the Group in accordance with the
accounting principles generally accepted in India, including the Indian Accounting Standards (Ind As] specified
under section 133 of the Act read with the Companies {Indian Accounting Standards) rules, 2015, as amended. The
respective Management and Board of Directors of the companies included in the Group are responsible for
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the respective companies for preventing and detecting frauds and other irregularities; the selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and prudent;
and the design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring accuracy and completeness of the accounting records, relevant to the preparation and
presentafion of the Consolidated Ind AS financial statements that give a frue and fair view and are free from
material misstatement, whether due to fraud or error, which have been used for the purpose of preparation of the
Consolidated Ind AS financial statements by the Directors of the Holding Company, as aforesaid.

In-preparing the Consolidated Ind AS financial statements, the respective Management and Board of Directors of
the companies included in the Group are responsible for assessing the ability of their respective companies to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless the respective Management & Board of Directors either infends to liquidate the
Group or to cease operations, or has no realistic altermative but to do so.

Those respective Board of Directors of the companies included in the Group are responsible for overseeing the
financial reporting process of their respective companies.

Auditor's Responsibilities for the Audit of the Consolidated Ind AS Financial Statements

Our objectives are to obtain reasonable assurance about whether the Consclidated Ind AS financial statements as
a whole are free from material misstatement, whether due fo fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable cssurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate. they could reasonably be
expected to influence the economic decisions of users taken on the basis of these Consolidated Ind AS financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgement and maintain professional
skepfticism throughout the audit. We also :

Identify and assess the risks of material misstatement of the Censclidated Ind AS financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence that is
sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material missiaterment
resulting from fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for expressing our
opinion on whether the holding company has adequate internal financial controls with reference to Financial
Statements in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and
related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or condifions that may cast
significant doubt on the ability of the Group fo continue as a going concermn. If we conclude that a material
uncertainty exists, we are required fo draw attention in our auditor's report o the related disclosures in the
Consolidated Ind AS financial statements or, if such disclosures are inadequate, fo modify our opinion. Our
conclusions are based on the cudit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

Evoluate the averall presentoﬁon sfruc‘rure cnd content of ’rhe Consolidated Ind AS financial siaiemgrﬁs, including

and events in a manner that achieves fair presentation.
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f Obtain sufficient appropriate audit evidence regarding the financial information of the entities or business activities

01

within the Group of which we are the independent auditor's and whose financial information we have audited, to
express an opinion on the Consolidated Ind AS financial statements. We are responsible for the direction, supervision
and performance of the audit of the financial statements of such entities included in the Consolidated Ind AS
financial statements of which we are the independent auditors. For the other entities included in the Consolidated
Ind AS financial statements, which have been audited by other auditors, such other auditors remain responsible for
the direction, supervision and performance of the audifs carried out by them. We remain solely responsible for our
audit opinion.

Materiality is the magnitude of misstatements in the Censolidated Ind AS financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
Consolidated Ind AS financial statements may be influenced. We consider quantitative materiality and qualitative
factors in (i) planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any idenfified misstatements in the Consolidated Ind AS financial statements.

We communicate with those charged with governance of the Holding Company included in the consolidated Ind
AS financial statements of which we are the independent audifors regarding, among ofther matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with govermnance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought fo bear on cur independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were of
most significance in the audit of the Consoclidated Ind AS financial statements for the financial year ended March
31st, 2023 and are therefore the key audit matters. We describe these matters in our auditor's report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we determine
that a matter should not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication.

Other Matters

We did not audit the financial statements / financial information of the subsidiary. The financial statements /
financial information of the subsidiary reflect total assets of Rs. 6,19,27,71,449/- as at 31st March, 2023, total revenues
of Rs. 11,82,91,26,020/- and net cash flows amounting fo Rs. 2,14,87,437/- for the year ended on that date, as
considered in the consolidated Ind AS financial statements. These financial statements / financial information have

- been audited by other auditors whose reports have been furnished to us by the Management and our opinicn on

the consclidated Ind AS financial statements, in so far as it relates to the amounts and disclosures included in
respect of the subsidiary, and our report in terms of sub-sections (3) and (11) of Section 143 of the Act, in so far as it
relates to the aforesaid subsidiary, is based solely on the reports of the other auditors.

The subsidiary is located outside India whose financial statemenits and other financial infermation have been
prepared in accordance with accounting principles generally accepted in its respective country and which have
been audited by other auditers under generally accepied auditing standards applicable in its respective country.
The Company's management has converted the financial statements of the subsidiary located outside India from
accounting principles generally accepted in their respective countries to accounting principles generally
accepfed in India. We have audited these conversion adjusiments made by the Company's management.

Our opinicn in so far as it relates to the balances and affairs of the subsidiary located outside India is based on the
report of other auditors and the conversion adjustments prepared by the management of the Company and
audited by us.

Our opinion above on the consclidated Ind AS financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on the work done
and the reports of the other auditors and the financial statements / financial information certified by the
Management.

Report on Other Legal and Regulatory Requirements

As required by Companies (Auditor's Report) Order, 2020 ('the Order’) issued by the Central Govsrf ﬂM@dio in
terms of Section 143({11) of the Act, only clause (xxi) is cpplicable in case of CARO on
statements. As there are no qualification or adverse remarks by respective auditers in thef anies | 'gé
]
r} ;| No

Report) Order (CARO) reports of the companies included in the consolidated financial sta erﬁﬁ(‘iﬁft}"le
reporting is required as per CARO. U2\ Accoyntan®®
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02) Asrequired by section 143(3) of the Act, we report, fo the extent applicable, that:
a)

D)

c

d)

f)

g9l

h)

ii)

iii)

iv)

We have sought and obtained dll the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid Consolidated Ind
AS financial statements;

In our opinion, proper books of account as required by law relating fo preparation of the aforesaid
Consolidation of the financial statements have been kept so far as it appears from our examination of
those books & reports of the other auditors;

The Consclidated Balance Sheet, the Consolidated Statement of Profit and Less including the
Consolidated Statement of Other Comprehensive Income, the Consolidated Cash Flow Statement and
the Consolidated Statement of Changes in Equity dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the Consolidated Ind AS
financial statements;

In our opinion, the aforesaid Consolidated Ind AS Financial Statements comply with the Accounting
Standards specified under Seclion 133 of the Act, read with the Companies (Indian Accounting
Standards) rules, 2015, as amended:;

On the basis of the written representations received from the directors of the Holding Company as on
31st March, 2023 taken on record by the Board of Directors of the Holding Company and the reports of
the statutory auditors who are appointed under section 139 of the Act, of its subsidiary, none of the
directors of the Group companies incorporated in India is disqualified as on 31st March, 2023 from
being appointed as a director in terms of Section 164 (2] of the Act;

With respect to the adequacy of infernal financial controls over financial reporting of the Group and
the operating effectiveness of such controls, refer fo our seperate report in Annexure A.

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company 1o its directors during the year is in accordance with the
provisions of section 197(16) of the Act read with Schedule V to the Act.

With respect to the other matters to be included in the Auditor's Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014 as amended, in our cpinion and to the best of ocur
information and according fo the explanations given to us and based on the consideration of the
report of the other auditars on separate financial statements as also the other financial information of
subsidiary, as noted in the other matter paragraph:

The consolidated Ind AS financial statemenis disclose the impact of pending litigations on
consolidated financial position of the Group in its Consolidated Ind AS financial statements - Refer
Note 321.07 to the Consolidated Ind AS financial statements in respect of such itemns as it relates fo the
group.

The Company did not have any long-term centracts including derivative contracts for which there
were any material foreseeable losses.

There are no such amounts which are required to be transferred to Investor Education and Protection
Fund in accordance with the relevant provisions of the Companies Act, 2013 and rules made
thereunder.

(a) The respective Management of the holding company and its subsidiary has represented that, to the
best of its knowledge and belief, nc funds (which are material either individually or in the aggregate)
have been advanced or loaned or invested (either from borrowed funds or share premium or any
other sources or kind of funds) by the Holding Company or its subsidiary company to or in any other
person or entity, including foreign entity ("Intermediaries”}, with the understanding, whether recorded
in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the respective Holding
Company and its subsidiary company (“Ultimate Beneficiaries") or provide any guarantee, security or
the like on behalf of the Ulfimate Beneficiaries;

(b) The respective Management of the holding company and its subsidiary has represented to us, that,
to the best of its knowledge and belief, no funds [which are material either individually or in the
aggregate) have been received by the Holding Company or its subsidiary company from any person
or entity, including foreign enfity ["Funding Parfies"), with the understanding, whether recorded in
writing or otherwise, that the Holding Company or its subsidiary company shall, whether, directly or
indirectly, Iend or invesf i in other persons or entities :denh’r‘ed in any manner wha’fsoever by or on behalf

of the Ultimate Beneficiaries ; and




(c) Based on the audit procedures that have been considered reasonable and appropriate in the
circumstances performed by us and that performed by the auditors of the subsidiaries, associate and
joint ventures which are companies incorporated in India whose financial statements have been
audited under the Act, nothing has come to our or other auditor's nofice that has caused us or the
other auditors to believe that the representations under sub-clause (a) and (b) contain any material mis-
statement.

v) The Board of Directors of the Company have proposed final dividend for the year which is subject fo
the approval of the members at the ensuing Annual General Meeting. The amount of dividend
proposed is in accordance with section 123 of the Act, as applicable.

vi) As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the company only
w.e.f April 1, 2023, reporting under this clause is not applicable.

G3SA & Associates LLP
Chartered Accountants
Firm Reg. No. 000257N 1N500339,

\ ¢ [CA. Deepa Jain]
0

VA Partner
Place : Delhi S z M.No. 119481
Date : 10.06.2023 T=="" UDIN NO. : 23119481BGXBH52702
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Annexure "A" to the Revised Independent Auditor's Report of even date on the Consolidated Ind AS
Financial Statements of Belrise Industries Limited (Erstwhile known as Badve Engineering Limited

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act")

In conjunction with our audit of the consolidated Ind AS financial statements of Belrise Industries Limited
(Erstwhile known as Badve Engineering Limited) as of and for the year ended March 31, 2023, we have
audited the internal financial controls over financial reporting with reference to consolidated Ind AS
financial statements of Belrise Industries Limited (hereinafter referred to as the "Holding Company") and

its subsidiary company (the holding company and its subsidiaries together referred to as "the Group"),
e A that Asta

Management's Responsibility for Internal Financial Controls

The respective Board of Directors of the companies included in the Group, are responsible for
establishing and maintaining internal financial controls based on, "the internal financial control over
financial reporting criteria established by the Holding Company considering the essential components
of infernal confrol stafed in the Guidance Note on Audit of Internal Financial Controls Over Financial
Reporting issued by the Institute of Chartered Accountants of India (ICAI)". These responsibilities include
the design, implementafion and maintenance of adequate internal financial confrols that were
operating effectively for ensuring the orderly and efficient conduct of its business, including adherence
to the respective company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013, as amended
(herein after referred to as the "Act").

Our responsibility is o express an opinion on the Holding Company's internal financial controls over
financial reporting with reference to these Consolidated Ind AS financial statements based on our
audif. We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the “Guidance Note"] and the Standards on Auditing, specified
under Section 143(10} of the Companies Act, 2013, to the extent applicable to an audit of internal
financial controls, both issued by the ICAI Those Standards and the Guidance Note require that we
comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting with reference 1o these
Consolidated Ind AS financial statements was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls over financial reporting with reference to these Consolidated Ind AS financial
statements and their operating effectiveness. Our audit of interal financial controls over financial
reporting with reference fo consclidiated IndAS financial statements included obtaining an
understanding of internal financial controls over financial reporting with reference to these
Consolidated Ind AS financial statements, assessing the risk that a material weakness exists, and testing
and evaluating the design and operating effectiveness of internal control based on the assessed risk.
The procedures selected depend on the auditor's judgement, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error

CM_[‘[C red

Accoupants




We believe that the audit evidence we have obtained , is sufficient and appropriate to provide a basis
for our audit opinion on the Holding Company's internal financial controls over financial reporting with
reference to these Consolidated Ind AS financial statements.

Meaning of Internal Financial Controls Over Financial Reporting With Reference to these Consolidated
Ind AS Financial Statements

A company's infernal financial control over financial reporting with reference to these Consolidated Ind
AS financial statements is a process designed to provide reasonable assurance regarding the reliability
of financial reporting and the preparation of financial statements for external purposes in accordance
with generally accepted accounting principles. A company’s internal financial control over financial
reporting with reference to these Consolidated Ind AS financial statements includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detail, accurately and
faifly reflect the fransactions and dispositions of the assets of the company; (2) provide reasonable
assurance that fransactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
company are being made only in accordance with authorisations of management and directors of the
company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the company's assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting With Reference to these
Consolidated Financial Statements

Because of the inherent limitations of internal financial conirols over financial reporting with reference
to these Consolidated Ind AS financial statements, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be
detected. Also, projections of any evaluation of the internal financial controls over financial reporting
with reference fo consolidated IndAS financial statements to future periods are subject to the risk that
the internal financial control over financial reporting with reference to these Consolidated Ind AS
financial statements may become inadequate because of changes in conditions, or that the degree
of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the holding company, which is company incorporated in India, have, maintained in all
material respects, adequate internal financial controls over financial reporting with reference to these
Consolidated Ind AS financial statements and such internal financial controls over financial reporting
with reference to these Consolidated Ind AS financial statements were operating effectively as at
March 31, 2023, based on the internal control over financial reporting criteria established by the
Holding Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Conftrols Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

GSA & Associates LLP
Chartered Accountants
Firm Reg. No. 000257N/N500339

L

J

"‘-i:' [CA. Deepa Jain |
Pariner

M.No. 119481

UDIN NO. : 231194681BGXBHS2702




Belrise Industries Limited

(Erstwhile known as Badve Engineering Limited)

CIN : U73100MH1996PLC 102827
D-3%, M.LD.C. Industrial Areg, Wallj, Aurangabad - 431 134,

Consolidated Balance Sheet

As at 31st March, 2023 .
Sr. Note Amount In ¥ Lakhs! Amount in ¥ Lakhs
No. | icviars No. as on 31.03.2023 as on 31.03.2022
l. |ASSETS
NON-CURRENT ASSETS
|9l [Property, Plant and Equiprment ot 2.24,370.8% 23176398
b} |Capilol work-in-progress 02 7,954.59 12,020.5)
ic)] |Sther Intangible assels 03 1311 6.53
{d}  |Right of use Assel o4 18,486.23 14.270.10
el |Financial Assals !
i} Investments 05 874,23 | 87423
fii} Loans 04 5.605.06 | 7.260.31
fii} Clher Financiat Assets a7 741119 10,600,556
I |Oher non-cument assets 08 5.020.465 11.751.27
Totdl Non - Cument Assels 2,73,735.95 288,547 48
CURRENT A3SSETS
{a) |Inventories 0y 55.352.48 46,146.77
{b] |Financial assets :
{i} Invesiments 05 3.243.42 4,988.05
{ii} Trade receivables 10 1.27.845.40 %3,571.31
{if) Cash and cash equivalents 11 1061672 404463
{iv] Bank balances other than (i} above 12 3.503.72 3428621
] Loans and advances 04 11,508.43 133.36
[¥i] Other Finencial Assets o7 1.30 -
[c] |Dther current assets 08 81.981.71 . 7897154
Total - Current Assets 2,94,053.38 | 2,31.284.29
Tolal Assets £,47.78%.32 5,19.831.77
. [EQUITY AND LIABILITIES :
EQUITY i
{a) |Equity Share Capital 13 203434 | 2.034.34
{b] |Other Equity 14 2/02,150.00 1,71.659.47
Total - Equity 2,04,184.34 1,73.693.81
L1
i
LIABILITIES :
A |NON-CURRENT LIABILITIES i
{a] |Financial Liakilities -
li) Borowirigs 15 1.24,538.74 1,60,962.97
(i) Lease Liobilities 04 5849.28 2,331.55
(bl |Provisions 1% 406.03 441.59
{c) |Deferred tax kobilities [Net) 20 373893 | 5.807.42
id) 'Other non-current fiabities © 18 8.727.55 . 8.727.55
! Total Non - Current Liabiities 1,43,260.53 1.78271.08
8 CURRENT LIABILITIES
{al !Fnoncial Liabilities
i {i} Borowings 15 1.02,401.64 98.832.87
(it} Trade payables 14 92,127.35 | 5512407
; - Total outstanding dues of micro and small enterprises : 6247.70 | 2.602.09
i - Total sutstanding dues of other than micre and small enterprises 57,432,463 2058200
- Bills Poyable 2844700 31.637.98
i) Lease Liabililies 0 233378 1.111.83
[iw] Sther financiol ligkilities 17 554398 722773
bl iProvisions 1) 90.86 73.47
(el ‘Cument lox liokiliies {Nef) 2 1,650,590 489,11
[d)  Other cument liabilities 18 1353,995.94 5,007 7%
Tetal - Current Liabilities 2,20,344.45 1,67.84646.87
Total Equity and Liablfies 5.67,789.32 5,19.831.77
Sigirilicant accounling policies 3z

tee gccompanyng nates Fyming part of financial statamenls,
[As per ou repor ol avan dals|

For & on Behalf of the Board of Direclors of Bekise Industries Limited
{Erstwhile known as Badve Engineering Limited)

> 2s22 @\091/

Shrikant §. bodve 3uptiya S. Badve Rahul 5) Ganu
iMonoging Diector] [Whobe Tima Diractor] |Shief Financicl Clticar)
DN : 0295505 DIN: 003681 54 MMo, AR M.Ko. 119431

Place ; Fine

1 2 O Date : 29052023

GSA & Assoclates LLP

Chartersd Accountonls
Firn e, Mo, O00257H MSGE339

///V
.

{CR. Deepa Jain]

Fexlirnar
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Belrise Industries Limited

(Erstwhile known as Badve Engineering Limited)

CIN : U73100MH1994PLC 102827
D-39, MLD.C. Industiia! Area, Waluj, Aurcngatad - 431 134.

Consolidated Statement of Profit & Loss

For the period ended 315t March, 2023
Sr. Note Amount In € Lakhs. Amount in ¥ Lakhs
Partic
Ne. | © vhors No. as on 31.03.2023 as on 31.03.2022
I [INCOME
Revenue from cperations 7] 6,.57.786.83 5.39.858.05
Other incorne 23 3.828.6% 1,382.67
Total Income $,61,615.52 5.41.240.72
Il. |EXPENSES
Cost of materials consumed 24 4,15441.33 376,260,864
Change In Inventories Of Finlshed Goods. Stock-In-Trade & Work In Progress 25 [5.040.13) {1.683.49)
Purchase of Stock-in-trade 24 1,14932.95 47.428.61
Employee beneflts expense 27 23.586.21 2234254
Fnance costs 28 25.023.3% 21.545.02
Depreciafion and amorisation expense 29 3067793 ! 24,508.3¢
Othet expenses 30 21.841.55 19.965.68
Total Expensas 42647022 5,10,367.62
. |Profit / {Loss} before sxceplicnal ems and tax {1-1) 3514530 30.873.10
W. |Exceplional Thems - -
V. |Profit / [Loss) before tax {1l-1¥) 35.145.30 30.873.10
VI [Tax expense:
1] Cument 1ax 5.820.00 4,010.00
12] Shorl/{Excess) Provision Previcus Financiol Year P12, 377.32
{3 Deferred Jox 1.736.96); 172.43
I
WIL |Profil/[Loss] for the petlod frem conlinuing operations [V-¥I) 30.971.15 I 246.3¥3.34
|
Vill. [Profit/floss} from discontinuing operations - i -
X |Tax expense of disconiinuing operafions - -
X |Profitf{loss) from Discontinuing operations [ofter tax} {ViIl-1X) - -
Xi. |Profit/{Loss) for the period {ViI+X} 3097115 2631334
XI. |OTHER COMPREHENSIVE INCOME
{i} ferms that will not be reclassified to profit or loss
-Remedsurements of defined beneflt plans 151.88 60.88
-Net Gains on investment {1.474.64) 2.666.62
-Net Losses on cash flow hedge 5.53 116.49
(] Income tax relating 1o items that will not be reclassified to profit or loss 3INs2 [715.77)
Total other comprehensive income for the year (285.71) 21281
XN |Totat Comprehensive income for the year, net of fax 29,985.44 : 28,441.57
Total comprehensive Income gitributable 1o ; |
Owners of the parent 29.985.44 | 28,441.57
|
Total profil attributable o : )
Ownets of the parent 29.985.44 | 28,441.57
|
Total Other comprehensive Income alfributable to : I
Owners of the parent {985.?1}% 2.128.0
Eamings per equity share: i
{1} Basic 152,001 129.00
(2} Dilvted 152,00 ¢ 129,00
!
Siginificant accounting policies az

Sea accompanying noles forming par of inancial staternents.

For & on Bahalf of the Board of Directors of Belrise Industries Limited (Erstwhile
known as Badve Engineering Limited)

N2 ‘aa@("&&@\w

Shrikant §. Badve upriyo S, Badve  Rahul 5. Gany

=

Managing Diec o [Wtcde Tirres Diracla] [Chied Finanalal Officar|
DN 2 DR55505 DIN: D0384144 .M. 439990
Flace - Pune

Date : 20.05.2023

[As pes ol fepadl of even dolg)]
GSA & Assoclotes LLP

Chertared accountonls
Frrn Rmg. No, 257N/ ?

A, Despad Jdin]

Pexinet
MM 119681
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8elrise Industries Limited

M U73100MH1T976PLC 102827

D3r #d DG Inchsigh Area, Wall, Avrongobad - 431 136,

Consolidated Cash Flow jtatement For the period ended 31st Marc

(Erstwhile known as Badve Engineering Limited)

h, 2023

PARTICULARS Amount in ¥ Lakhs Amount in ¥ Lakhs
as on 31.03.2023 as on 31.03.2022
CASH INFLOW FROM OPERATING ACTIVITIES
Proflt before tax 35,145 30.873
Adjustments to reconcile profit before tax to cosh provided by
opersting activitles
Depreciation and amortisation expense 30,678 24,508
Finance Costs 25,023 21,545
Interest and dividend income f1.188) {519)
Profit on sale of property, plant & equipment {359 -
Changesin assets and liabllities
Inventories [9.208) {447)
Trode receivables (34.274) {11,135)
Loans ond advances and other assets {7.544) {14,950)
Licbilities and provisions 46,637 3.849
85.23% 51,755
Income taxes paid {5.911) {4,387)
NET CASH GEMERATED BY OPERATING ACTIVITIES 79.328 | 47,348
|
CASH FLOWS FROM INVESTING ACTIVITIES
Payment towards capital expenditure {16.627); {48.649)
Realisation of long-term loans and advances from 455 | {1.518)
subsidiaries/associates/business ventures |
Right-of-use (6.814)’ (1.837)
Disposal of other investrments 1.745 | (2.767)
Proflt on sale of propery. plant & equipment 35 -
Interest and dividend received 1,188 510
NET CASH PROVIDED BY/(USED IN] INVESTING ACTIVITIES (19,81%) {54.261)
CaASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from long-term borowlngs {20,287) 7,242
Proceeds from short-term bomowings {11,679 2,207
Proceeds from Unsecured Loan (669) 15,346
Leose liabilities 4,740 . 622
Finance Costs 125,023) {21.545)
NET CASH GENERATED BY FINANCING ACTIVITIES (52.939): 3.874
NET INCREASE/{DECREASE) IN CASH AND CASH EQUIVALENTS $,570 i {3.019)
CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE PERIOD 4,047 7066
CASH AND CASH EQUIVALENTS AT THE END OF THE PERIOD 10,417 | 4,047

Nede:

1) Figures in bracket reprasents outflows.

2} The statement of Cash Flow a3 given above has been prepared undsr indirect
method 03 set out in IND-AS 7 on "Statemenl of Cashflows™.

For & on Behalf of the Board of Directors of Bekise industies Limited (Erstwhile

known as Badve Engineering Limitad)
/ R L’
Rahul §. Ganu

rikanl §. Badve priyo S. Badve
kil Financlad Qiflcmr]

IMonaging Director] [Whole Time Direclor|
CHmM - Q0295305 Oz 00366164

Place : Aurgngabad

Dole: : 29.05.2023

[Cgerpony Secretory £ Co
M Mo, ASFFRD

[As par our report of even date|

GSA & Associates LLP
Chartered Accounlanls

Rey. Mo, D0025H/NS003I7

[CA. Deapa Jain |
Painner
K.Ho 119481




Belrise industries Limited
(Erstwhile known as Badve Engineering Limited)

CIN : U73100MH19946PLC 102827
O-39. MLD.C. Indusinial Area, Waluj, Aurangobad - 431 134,

Notes forming part of the Consolidated Financial Statements for ihe year ended 31st March, 2023

Note 01 PROPERTY, PLANT AND EGUIPMENT
Sr. No. Particviars Amount in € Lakhs - 2022.23 Amount In ¥ Lakhs - 2021.22
Gross Block 3.63.535.46 34292135
Less  Ace. Depreciation 1,39.144.57 1.11,217.39
Het Block | 2,24,370.8% 2,31.763.96
1l Propedty, Flanl And Equipment except leehold kmd ore conled ot cost of acqulsifion, Consiructlon o ol factuing cost ac the cawe may be. kst sccumulated Depreciation,
12 Pigperty, Flanl And Equiprment ol the Compony have not been revolued duing the year under review.
12 Depraciation on Property, Plant And Equipment i provided on Stralght Line Melhad on pio-rata basis.
1.4 It explained by the manogemaent that the Company has assessed racoverable vaiee ol asels, which worked oul to highed Than cotesponding book value of nel assels, hence no Impaltment
iloss has baen recopnized.
Note 02 CAPMTAL WORK-IN-PROGRESS
St. Mo, | Parficok ; A i ¥ Lakhs - 2022-23 . Al I in ¥ Lokhs - 2021-22
i :
‘Capital Work-in-Frogress 7.954.59 12.020.51
|Total 7,954.59 | 12,020.51
Note 03 OTHER INTANGIBLE ASSETS
$. No. Particul [ A tin ¥ Lakhs - 2022-23 A tin ¥ Lakhs - 2021-22
| !
1Gross Block 137.23 | 130.52
‘Less: Acc. Deprecialion & amorisation i 124.11 i 123.99
. i :
l ; H
“Net Bock X LEALE 6.53
Note 04 RIGHT OF USE ASSET
g} Set out below are the comying amounts of right-of-use assets recognised ana the movements during the period
Sr. No. Farficutars ; Amount in ¥ Lakhs - 2022-23 Amounl In ¥ Lakhs - 3021-22
A .bolance os of Apill 1, 2022 w2701 14.115.51
| Ada: Additions duing the period 4681447 1.962.79
[Less ; Depreciation for the year 259835 | 1,482.18
Ileﬁs : Regrouping During The year - 126.02
:Bal as at March 31, 2023 18,484.23 | 14,270.11
LEASE LIABILTIES
b 38t oul balow are the canying amounts of lace liabilifies and the movements dwing the period
5t Ne. Parlicwlary Amount in ¥ Lakhs - 2022-23 Arvount In ¥ Lakhs - 2021-32
A [Non-Cument ;
imct as at Apil 1, 3021 2,331.55 | 282102
iAdd: Addllions during the period £B14.47 1.952.79
‘Add: Accretion of Interest 7H5.65 264,97
‘Less : Payment during the year ; 1.728.61 1.805.77
:Less ; Cument Liability Porticn shown saperately 233378 1.111.83
jll.ulum:e as af March 31, 2022 5.549.28 231.55
Balance as ot Apdl 1, 2022 i 1,11083 -
:Add: Additions during the perfod ! 233378 111183
iLess : Payment during the yeor : 111183 -
I
iBatance ox al March 31, 2023 2,333.78 1.111.83
4.1 [The company applies the short termn lease recognilion exvempllon to (s shor-temn [eoses for caphial s (e, those leazes thal have leass temm of 12 months of loss iom The commanceament
idate ond go not contaln the puarchose option).
Note 05 INVESTMENTS
5. No. Parliculors : Amount n ¥ Lokhs - 2022-23 Amount In ¥ Lakhs - 2021-22
Non-Cument
A) Investments in Equity inslrumenis {Unquoled - Camed of Cost } :- Reler Nole No. 31, 12
Badve Autocomps Private Limited : 021 . 0.21
Craative Tools & Press Components Private Lirmited 002 002
Allitude Plastics Private Limited la)| 001
The Saraswat Co-op Bark Umiled 075, 0.75
“Jarata Sahkart Bank Lid 5 DO ' 5.00
The Crsmos Co-op Bank Limited 17357 | 173.97
‘Marothwada Auto Cluster Private Limited 10,001 10.00
Badve Enlrapreneurshin And Skil Training Foundation | 19.00 | 1900
Fenace Aulo Lid, I 1878 18.78
Rudranee Irfrastructure Ltd 24545 24b.45
Sub total (A) 77419 7r47
B) Invesimaent in LLP
Exirnivs infralech Solutions LLP 100.04 AT, 100.04
c..ogl—-&:..s F [
Total Non - Current [A+B) 874. zv el Ty 874.23
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T T
Cument. :
Ll tments in Equity Insty ts {Quoted - FYTOCI) ;- :
Paras Defence and Space Technologies LimAed
[Formarty known oy "Mechvac Indio Limltad’) 3,243.42 4,988.05
Total - Cument 3,243.42 4,988.05
51 For dehalts rabaled 12 i + Ins Ecqulty Pefer Hole No, 21,12,
Note 06 LOANS
1. No. Parliculars Amount In ¥ Lakhs - 2022-23 Amount in ¥ Lakhs - 2021.22
Non:Cuent
Unsecured; considerad good unless othenwiss stated:
Loans Receivable 6.60506 7.260.3
Total Non - Cumrent 6.805.06 7.260.31
Curent :
Unsecured; considered good unkess otharwise staled: ;
Loans Recelvable 11,396.77 -
Loans to Employess 111.86 133.36
Tokal - Cument 11.508.63 : 133.36
&1 Bolances of Leans are subject he confimolions and tesoncillation i any,
6.7 Loahs ingiudes amdaunl paid fo telaled poribes. Rater Nole No. 3111,
5.3 Loans lo Subsidiory s ot derivallve Financiol Assets
Note 07 OTHER FINANCIAL ASSETS
S, No, Particulars Amount In £ Lakhs - 2022.23 A tin ¥ Lokhs - 2021-22
Mon-Cumren
‘Unsecured: considered good unless othenwise statad:
. Deposits with Cthers 482.12 1.987.3
I Daprosits with Govemment Authordlies §19.42 497.08
Depcsits with Banks {Under Bon against bank bomowing] 6032.52 8.114.18
Deposits with Banks jvargin Moneyt 27073 -
Total Non - Cument 7411.1% 10.600.56
| !
i(;ungnl
|Unsecured:; considerad good unless otherwiss stated:
: Advance for Purchase of Shares 130 -
[Tola! - Current 130 -
Note 08 OTHER ASSETS
Sr. No. Particulars Amount In ¥ Lakhs - 2022-23 Amount In ¥ Lakhs - 2021-22
n- ent
Ursscurad, conslderad good unless atherwlse stated:
Capital Advances 406019 £.761.48
Incentives Receivable from Government 345374 422174
ivalue Added Tax Receivable 2399 i 62338
[Ineome Tax - Paid Under Pralest 1249 1269
15tamp Duty on Amalgamation (Paid under protest) 4281 4981
:Planned Asset - Group Gratuity 220.22 | 8217
1
iloful Non - Current 8,020.45 | 11,751.27
Curent !
Unsecured; considered good unless otherwise stated: I
A) Advances Paid to Suppllers/ervices 14.989.32 i 20,197.29
B [salances with Govemment uthorties '
Excise Duly & Service Tax 52.52 52.52
Value added Tax Receivable P08 - .08
Goods & Service Tax Fhindl 1.341.59
Refund - Income Tax 185.41 - 126,42
Duty Drawback Clalm Receivable 77.45° -
RODIEP ciaim Receivable 41.74 . -
:Sub Total {B) 115248 1.529.81
Ci VOthers ¢
| Pre-paid Expenses 2.167.54 : 1.441.69
! Ineentlves Recelvable from Government & Other Recelvables 3597728 40.804.07
Foreign cumency forward contract 399 8487
Planned Asset - Group Gratuity 7734 2548
: Qther Recelvables 25.413.57 | 14,964.51
Subs Todal [T} 63.839.71 ; 57.244.84
Totod - Cument (A + 8 ¢ C) 81,981.71 : 78,971.94
Ba Balances of Advances Paid to Suppllers are sublecl fo confirmalions and reconcliation JF ary.
8.2 Achvgnoes Ped 10 Suppliens i in noima Course of bBuslness which will e ¢leciad in ihe noftrol opefating cych of e Company,
83 Advance Paid to Suppiiers incivde ameund paid to relatad parties, Reter Hote Mo, 31,11,
8.4 -Qther Recelvables ore Inchuslve of Propedty, Flant & equipment: held for Sole
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Note 0%

INVENTORIES

S No. ! Porticiars Amount in ¥ Lakhs - 2022-33 Amount In ¥ Lakhs - 2021-22
Raw Materlals & Spores . 4222782 28.062.24
Semi Finished Goods (WIP) . 259493 | 2.528.64
Finished Goods ; 169404 | 1,750.84
Stock-in-Tradle {In respect of goods acquired for racling] - : '
Stock-in-Transit B.B35.69 . 3.805.05
Tolol 55.152.48 45,140.77
LA Inventories are loken g5 per physical verilicollon as on 31.03,2023 .
$Z Inentories are vaksed at Cost or Net Realsable Vahse whichever 5 lower on FIFO basks,
Note 10 TRADE RECEIVABLES
S No. Parliculars Amount In ¥ Lakhs - 2022.23 | Amount in ¥ Lakhs - 2021-22
Undisputed - Unsecured; considerad good unless otherwise stated: ;
Trade Recelvabies 1.27,152.46 | 92.994.17
i Estimoated total gross camying armcunt of credit under Impairment 1.267.%5 | 102536
Less - Undisputed - Unsecured Trade Receivables - Credit Impared 5750 448.21
Estimated lotal net comying amaount of credit under impaliment 492,95 57714
Less: Allowancs for bad & doubtiul debts 157501} [448.21)
Totul 1.27.845.40 235713
[N} Troda recelvables arg dues i respect of goods sold o services rendered In the nomal corse of busingss,
102 Trode recelvables Include receivables from reloted parfies. Refer Hote Mo, 31,11,
104 Trode racelvable: are non - interes! bearing and are generally on poyment terms of 30 to 90 doys with owr customers In ndla and 30-150 days with our overzeos custoraerns,
04 For Trade recaivable agelng schadule Refer Mole No. 3118
Note 11 CASH AND CASH EQUIVALENTS
$r. No. i Farficulars Amount in ¥ Lakhs - 2022-23 Amount In ¥ Lakhs - 3021-22
\Balances & Deposits with Banks 10,111.88 3.402.20
Cashin Hand 0484 - 444.43
Tolal 10,418.72 4,045.63
1.1 Balances with Bank ore subject to confimations and reconcliolion IFany,
Note 12 OTHER BANK BALANCES
$1. No. Parliculars A t In ¥ Lakhs - 2022-13 Amountin ¥ Lakhs - 2021-22
Balanseas in Dividend Account 0.25 025
Depasits with Origingl Maturifles more than 3 months but less than 12 months 3.503.47 342597
[Under ien against bank boneaingt
[votot 3.500.72 | 3,426.21
121 Daposits with Original Maturltles more Ihon 3 months bul less Then 12 months aie ghvan ot secoity ogoinst the borrewings.
122 | Depessil wilh banks inclyde Deabanlure redemption fund of R2.20.25 crore.
Note 13 EGUITY SHARE CAPITAL
$1.No. | Parficulars Amountin ¥ Lakhs - 2022-23 | Amount bn 2 Lokhs - 2021-22
A) ' AUTHORISED SHARE CAPITAL i
2,20,00,000 2,20.00.000) Equity Shares of ks, 10/- each 220000 . 220000
Total 2,200.00 2,200.00
B) ‘ISSUED, SUBSCRIBED & PAID UP SHARE CAPITAL
2.03,43.447 (2.03,43,447) Equity Shares of Rs. 10¢- each, as fully paid-up 203404 23434
Equity shares giloted as llly paid up by waty of righl Bsue of .
|shares in the five yeors immediately preceding the date |
iof Balance Sheet:
i) Number of shares - 503,087 \
R Year of alichmenl - Year ended 315t March 20020 ;
iTotal 2,034.34 | 2034.34
131 Detalls of Share Holdars holding shares mors Hvan 5% of tolal pald up copital
e of the Shore Holdér [ Amountin ¥ Lakhs - 2022.23 Amount in € Lakhs - 2021-22
| Ho. of Share | % Ho. ot Share | 5
Mr, Sheikant Shankes Badve | 15257 %62 | 7500 15287962 | 7500
KIS, Suprlya Shilkant Badve | 13.54,185 | 0Q&.68 H 1354185 | Qb4
Surmedh Toots Precote Umided | 18.23.220 | 0894 1823220 | 0OB%é
132 Regonciiaiion of Oulstanding Shares
Paficulars No. of Share Ho. of Share
Equily Shetres al the Baginning of the Yeo 203.43.447 24K1,43,447
Add; $hares lssved during The Year
Fully Paid vp R - -
Equily hares at the End of Ihe Year i 200342447 - 2,03.43.447
123 Datalls of shares held by promater are os foflows:
Shares held by protmcters of the #nd of the year
5. Ho Fromoter name THo. ul Shares %ol fotal shares T Change
during the
year
1 hir. Shrkant Thankor Bodve 1,52,57,762.00 75.00% -
2 hss. Supriyel Shrikant Badve 13,54, 185,00 6,46 -
Total 1,64, 12.147.0C
134 The Company has only one chass of aquity shares issued Ot poe value, [is shore holdsr is enfilied o ona vote cer shars,
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Note 14

OTHER EQUITY

§r. No. Parficuiors Amount In ¥ Lokhs - 2022.23 Amount In € Lakhs - 2021-22
Capital Reserves 19.05 19.05
Spacial Caplial Incentives 170,44 170144
Sacurities Prermnium 627682 5.276.82
Forgign Cumency Trarsiation Reserve 634,26 127,18
General Reserves 187.37 187.37
Retained Bamings 1.94.884.61 1,64.904.6%
Cash Flow Hedge Reserve [22.56) [28.0%)
|
Total 2,02,150.00 | 1.71,859.47
14.1 Copltol Reserve represents the value of differance ol sssels & Llablly of Streaygsh Chassls Private Limiled, Badwe Prasscomps Privale Limiled & Bochs Plostlcs Private Limited as o poart of]
schams of amalgamation airangerment @5 approved by the High Court at the Judicature at Bombay on D4ih July 2008,
Nole 15 BORROWINGS
3. No. Particulars Amount In ¥ Lakhs . 2022.23 Amount In ¥ Lakhs - 2021-22
Non-Cumrent.
A) Secured Loans
. Term Loans 1.00.356.50 i 1.24,684.86
! Vehicle Loans 97.46 103.09
MNon Converlible Debentures 10.000.00 23,500.00
Interest Frea VAT Loan 1036727 8.725.56
Sub Total (A) 1,20.821.64 ' 1.57.013.51
] Unsecured Loons '
. Sales Tax Cefemal Loon 3.717.10 3.949.4%
1Sub Total (&) EXIFAL 3.949.46
Tolal Non - Cuwent 1.24,538.74 1,80,%62.97
151 For dadalls of secuilty provided, rapayrent teims and rale of Intaiest in respec ] of Secusd Tarm Logns, Reler Nole He., 3103,
152 For non converiible debentures pledse Rater Hole No. 3114,
152 Wehicle Loons from banks, are secwed by way of Mypothecation of Vehickes, which are purchased out of such loans. Refer Nole Mo. 31.03,
154 |For detalls of Interest free VAT Loan, Refer Noba Ho, 3149,
| |
A) !Se:ured Loans :
WCash Credit & Bill Discounting Faclity 4527506 5697351
|Cun'ent maturities of long-term dabls [Refer Note No. 31.04] 42,326.58 | 2642208
i i
B} [Unsecured Loans !
{From Cthers ! 1500000 ; 1543487
H 1 1
'Total - Cumenl {A+B) 1,02.601.64 99,632.87
15.5 'Fon derlaits ol securlty provided in raspact of Secured Cosh Cradil & Bl Discouating Faclily, Rafar MNole No. 31.05.
156 'rlnslallmonts ol Loans Dus in Next 12 Months o subject o Sancilon Laliar ssusd by fhe raspective Bank. The amourd of these instaliments which are due in next 12 monlhs may vory depanding
{on the change in role of Interes! or repayment schedule.
Nole 14 TRADE PAYABLES
31 No. Pewticul Amount In € Lakhs - 2022-23 A t In ¥ Lakhs - 2021-22
vrent
Trade Payabie for Supplies/Services X
- Total cutskanding duss of rmicro and small enlarprises (Rafar Mok 31.08) 6,247.70 260209
- Total cutstanding dues of olher than micre and small enlerprises 57.432.63 ABE2.00
Bills Payabls 28.447.01 3163998
“Total + Cumrent 92.127.35 ¢ 55.124.07
151 “Balances of Trade Poyable for Supplies/Services are sublect to confikmations & raconcliiations If any
142 Eilade Payable tof Supplies/Serdces includs amawnl payable o related porles. Rafer Mote Mo 3111,
(L% !'Flode Payable ore non - interest baaring and are generally on payment berms of 30 fo 90 days
154 !deo Peryable fod Supplles/Servicas Includs amaunl poyable 1s Mon, Sl & dMadlum Enlapiizes Ralar Hale Ho. 31.08.
165 !Fol Agelng ichedyle of Trode Pavables Refer Note No, 31,17,
Note 17 OTHER FINANCIAL LABILITIES
Sr. No. Parficulars Amount in ¥ Lakhs - 2022.23 A i In € Lakhs - 2021-22
‘Interest Accrued on Term Loans/Vehicle Loans/W.C Logns 27538 | 517.26
EPayobIas on purchase of property, plant and equipment 405544 : 558372
‘Employee Benelits Payable 118806 | 106197
‘Employee Retention Money 25.10 I &£4.78
Toldl - Current 5.543.98 - 7,227.73
7 Perabibas on purchase of proprerty, plant and eguiprmenl are subsjes] lo confimmations & reconcilialions If any.
172 "Employes Relenlian Maney reflessnts deduction ram Employees saldiies which i k He repald alier the teims pecifled In Senica Aqiesment and ars sublect fo reconciiaton.
173 -Purchgse of property, plont and eguipmend Inchede omount pavable 1o related paties, Refer Note Ho_ 3111,




127

Note 18

OTHER LIABILIMES

Sr. No. ! Parlicul Amount In € Lakhs - 2022-23 A t In € Lakhs - 202122
Hon-Curent
Dederred revenue Inceantive 3727.55 8.727.55
Tokol Non - Cument : 8,727.55 8,727.55
: -
Cusnt f {
Advance recalved from Cuslomears ! 1257742 £0.06
Oulslanding Expenses 301852 4,9472.73
Total - Cusrent 15,995.94 5.007.79
18 Bakances of Advonces from Customers are subject fo conflimations & reconclliations if oy,
1’2 Advances from Customears Inchade amount received from related partles, Rafar bHole Nz, 3101,
Note 19 PROVISIONS
$r.No. | Partie ukns [ Amount in ¥ Lakhs - 2022.23 Amount In € Lekdy - 2021-22
Non-Current. : ;
Provigion for Employes Banefits |
Provision for compensaled absences [Refer Hote No. 31,10} 40603 441.59
‘Total Non - Cument 204.03 441 5¢
Frovision or Employes Bensfils |
Provigion for compensated absences (Refer Note No, 31.10) 084 | 73.47
Totl - Current .86 | 737
Note 20 DEFERRED TAX LIABILITIES
S, No, Parficulars A t In ¥ Lakhs - 2022-23 Amountin ¥ Lakhs - 2021-22
Defared Tax Liability
Froperty, Plant And Equipment & Other Intangile Assets 22,331.00 2117630
Defered Tax Assels ’
Others : 1E.592.07); 115,368.88)
Total : 3,738.93 580742
20.) Vs o resl of lolowing of lnglan Accounting Slandard [A5] 12~ Accounling lor Taxes on Income” isved by the Inglilvle of Chartmad accountonts of Indla. curent years proflt hes baan)
:inclausod by B3, 2,048 4%/,
Note 21 CURRENT TAX LIABILITIES {NET)
$.No. Particulars Amount in T Lakhs - 202223 | Amount In T Lakhs - 2021-22
{Provision for Cumrent Tox (Gross) 582000 | 4010.00
!Less: Advance Income Tax 305000 i 2.280.00
i Tax Deducted & Collected of Source 11210 1,240.8%
! Total 4,169.10 352089
[Total ! 1,650.90 | 48911
Note 22 REVEMUE FROM OPERATIONS
Sr.No, | Parficulars [ Amountin € takhs - 202225 | Amount n € Lakhs - 2021-22
Al iSale of Producls ! 531,00331 5.11.538.18
B} I5ale of Services : 625685 ; 8.728.80
o] Other Operating Revenue ; 20526 67 19.591.08
Serap 6.350.37 4,302.28
Govemiment Inceniive 1287194 ¢ 15.125.40
Duty Drawback 24241 163.3%
RoDIEP Recsived 6174 -
-Totol (A+B+C) &.57, 78403 - 5,39.858.05
21 :Oﬂw operafing revenues mcludes Government Incanlives FOr doldk Reler Note Ho 31 05,
Nole 23 QTHER INCOME
Sr. No, ' Parliculars Amount In ¥ Lakhs - 2022.23 Amount In ¥ Lakhs - 2021-22
iRent Recaived - 008
i Interast Received 1,174.0 507,74
iDlscount Received 304 ¢ 9.08
|Misc. Income | 7078 37178
| Dividend Raceivad from Banks 1402 -
‘Forsign Exchange Rate Fluclugtion 1,842.48 45194
Profit on sale of property, plant & equipment 504 -
Profit/iless) on Sale of Investments P 389,31 -
i
Total : 3,828.49 1,382.47
Note 24 COST OF MATERIALS CONSUMED
3. No. Farticulars Amount In P Lakhs - 2022-23 Amount in ¥ Lakhs - 2021.22
) Opening Stock : 3806224 39,299,04
Add : Purchasas \ 4,14 869 .67 372221
Less - Closing $tock : 42,227.82 3806224
Cosl of Materials Consumed , 410,704,121 374.158.90
| !
] ' 473721 2,101,946

Conversion & Machining Charges

Total {A+E)

e
154133 e OV LTSS N 3,74.260.86
b e
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Note 25

CHANGE IN INVENTORIES OF FINISHED GOQDS, STOCK-IN-TRADE & WORK IN PROGRESS

Sr.No. | Pariculars Amount in ¥ Lakhs - 2022-23 | Amount in ¥ Lakhs - 2021.22
‘Inventories at the end of the year :
Finlshed Goods, Slock-in-Trade & Work-in-Progress 13.124.66 8.084.53
13,124.66 8.084.53
Invantenes ot ihe beginning of the year
Finshend Goods, Stock-in-Trade & Werk-in-Progress 8.034.53 #4010
8,084.53 &,401.04
Tolal {5,040.13)! (1,683.49)
Note 24 PURCHASES OF STOCK-IN-TRADE
31. No. Partlicul A t In ¥ Lakhs - 2022.23 Amount in € Lakhs - 2021-22
Purcahse of Stock-in-Trade 1.14,939.95 47,428,641
Tokal 1.14,932.95 47,428.41
Nole 27 EMPLOYEE BEMEFITS EXPENSE
Sr.No., Parficulars Amount In ¥ Lakhs - 2022-23 Amount In ¥ Lakhs - 2021-22
A} ::Saloﬁes, wages and bonus 2231457 2112269
B} :sComrIbuﬁon to provident funds and olher funds 700.76 71000
<) Staff welfare expenses 57094 30584
Tokal (A+B+C) 23.586.21 22,342.54
Note 28 FINANCE COS5TS
$r. No. Parficutars Amount In ¥ Lakhs - 2022-23 Amount In ¥ Lakhs - 2021-22
A} Inerest Expenses on:
Term & Vehicle Loans 1204300 12,108.68
TDS 8. TCS 442 2.44
GSI/ Others 7.41807 2.861.14
CC Imlerast & Bl Discounting Charges 512215 ; 4,554.45
Bj Othears borrowlng cost
Loan Processing & Bank Charges 435.72 513.27
|lokll {A+B) 25,023.3% 21,545.02
Note 29 PEPRECIATION AND AMORTISATION EXPENSE
5. No. ! Parficwl Amount in E Lakhs - 2022-23 | Amount in ¥ Lakhs - 2021.22
' Depreciation 28,07%.46 | 22,793.62
iAmorfisalion of Right 1o Use of Asset 259835 168218
amartisation of Infangible Assets 012 32.59
Tolol I06TT93 24,508.3%
Note 30 QTHER EXPENSES
$r. No. Parliculars Amount In ¥ Laokhs - 2022-23 Amountin ¥ Lakhs - 2021.22
A} manufaciuring Expenses
! 0.G. Set Hring Charges - 424
' Power & Fuel Charges 537453 487315
Water Charges #53 87.82
‘ Rent 99.85 303.37
i Inspaction. Calibration & Tesling Expenses 517.46 57391
i Pollution Confrol Faes 28.43 3.3
! Research & Developmen) Expenses 48308 450.96
! ETP, TPM, T5 & 150 Expensas 49.04 109.55
House Keeping & Cleaning Expensas 380.19 33336
Repairs & Maintenancs - Plant 219283 187341
: Sub Total(A) 240,83 8.547.12
sr.No. . Particuiors Amount in € Lakhs - 2022.23 ' Amaunt in € Lakhs - 2021-22
(3] |Office & Adminishalive Expanses |
| Auditor's Remuneration |
i - Audit Fges 37501 20,00
- Tax Audit Fees 7.50 | 5.00
Fostage, Inlemat & Connaclivity Charges 32i.54 ' 85,29
X Telephone/Mobile Charges 2760 17.75
' Conveyance Expenses 22083 224.61
: Travellng Expenses 72993 . 401,07
i Lagal & Professional Fees 257247 2.031.9¢
| Direclor Sitting Fee 184 § 250
! Gardening Expensas 1841, 18,18
! Guest House Expenses 8252 | 38.71
' Prinling & Stafionery Expenses %688 75.42
' Rent - (thers 38421 ¢ 254.02
© Rates & Taxes 10153 | 281.12
] Insurance Charges 33364 | 01.23
: Mini Bus Hire Charges 270.85 | o7
Security Charges 48027 | 47470
Repairs & Maintenance - Others 29400 303.71
Allowanee for Doubtful Debts 126.84 - 102.54
Donatichs 7.25 . 10.25
Statutory - Fine & Penalliss 1.82 396
Corporghe Social Responsitiifias 471 .44 i ?c? 474.9%
Pricr Perod Edpenses .33 I o -
' Miseellaneous Expenses 11521 {5 137.47
Suts Tokal(B) 7.095.8% 1¢6 ] E L 791.95
¥ =
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<)

Pariicukors Amount In € Lokhs - 2022.23 - Armount in ¥ Lakhs - 2021-22

Seling & Distribution Expenses
Freight on Sales 249200 - 208542
Ottars Setling Expenses Jzs2 3,441.00

Sub TotaliC} 5.504.82 5.526.41

[ Tolol {A+B+C) [ 21,841.55 | 19,745.68 |

Note 31
3n.m

02

303
A}

B}

NOTES TO ACCOUNTS

The previous year figures have been regrouped and rearanged wherever necassary.

Separate set of books of account has been mairtained for each of the unils & at the yaar end final slalements of account are prepared for gach unit
separalety & there after consalidation of all units 13 mads in order to reflect the fnancial positions/resulls of the Company as @ whole. The effect of inter Unit
kansactions are nel off while preparing Consclidated Statemenls of Account,

The Following wnits of the company have made business fransastions with each olher

unil : 1 (Slencer Civn] - Works al : D-3%, MIDC Area, Waoluj, Aurangabod.

Uril £ 1 (3w Chassis Divn) - Werks at ; D-38, MIDC Aren, Wall], Aurangabad.

Unil 1 Il {Sikencer Divn) - Works at 1 Gul e, 15, Noigawan (Khandewadi), Failhan Read, Awangabad.
Uil : Il {3w Chassis Divaj - Werks al - Gul Mo, 15, Naigawon {Khandewadi], Paithan Road, Aurongabad.
Unil : ¥l {Foriculture] - Works of @ Plot ne ¥, Flofculiure Park, Ambi MIOC Area, Talsgaon Ta. Mahel, Disl. Fune,
Unit @ VIl - Waorks at : Plel.Me. H-12,13 SIPCOTs, Industial Plant vallam vadakal Magar, Chennal,

Unit 1% - Works at 1 Plol Mo, 15, Seclor 10, €, Fantnagrar {LLS. Magar), Mlaranchai,

Unlt £ X - Works at ; B-32-1-5. MIDC Area, Wallj, Aurangobad,

Unit : X| {Mould Shop Diva} - Werks at : C-1174. MIDC, Ranjongasn, Tq. Shirur, Dist, Pune.

Unit ; X1 {Prass & Paint Shop Divn) - Waorks at : C-11, MIDC, Ranjangaon, Tq. Shirur, Disl. Pune.

Unit : XI1 - Works ot : Plod Mo. 52, Sector - |1, Tala Yendor Park, IE, SIDCUL Panlnagar.

Unlt ¢ XIlA - Works at ; Plol No, 52, Seclor - 11, Talg Vendor Pork, IIE. SIDCUL, Fantnagar,

Unit : XIIl - Warks at : Plot No A-23/1. Chakan Industial Area Phase I, Vilage Khalurnbre, Tq. Khed, Dist Pune.
Unit 1 XIV - Warks at : Plot Ne. 15, Secter 10, IIE, Pantnagar (1.5, Magar), Ntaranchal.

Dnit : XW - Works at ¢ Plot Ne 181, Sector 3. Indusinal Area, Plinarmpur, Dsi Dhar (M.P.).

Unlf : W1 - Works af : B-5 & B-&. MIDC Areq, Waly], Avrangabad.

Unif 1 XVl - Works ol 1 Plod Mo, 207 o 210 & 235 to 238, Narasapur Indushiol arsa, Tg. & Dist. Rolar.

Unil : Xl - Works al : CfO. Komal Plast tech. Plot No 16374, Balw Indusiial Area, Dharwad

Unil ; ¥1X - Waorks al : Khashra Mo, 44471, Melsa Road, Rudropur, Uddhamsingh Mager, Uttarakhand.
Unil : XX - Works al : Plal No. SPL-6. Tapukara Indusiral Area, Tq, Tizara, Dist. Alwar

Unit = XX1 - Works at : $F-208, Il Ficor, ILD Center, Gurgaon

Unil : XX - Plot No. A 5 to A 12 [ Par -B |, Chokan Indusirial Area, Tg. Fhed, Disl Pune.

Unil - XXy - SpHds, Tapukara Indusidal, Area, Bhiwadr 301707

Usiil ; %%% - Plol Mo, A-23/1.Chakan Industnc Areq, Phase-i Vikige: Khalumbre, Ta.Khed Pune -2 10501
Unil 2 XXW1 = Pl No 1805 HSIDG IMT, Sactor03, Rewar Bowal - 123501

Unit : XXVl - Piot Mo. 535, Vithalapur village, Becharali Road, Ahmedabad, Gujaral - 382120

Unil © XXV - B-39.Midc Areq Chakan, Pune

Unil : XXIX - 184, Mathura Read, Faridabad, Haryana - 121007

Unil : Windmill - Works of : Survey Mo, 280, vilage Parmale, Ta, & Dish, Salard.

Unil : XXX - Kani, Plot No.SP&-10£11/12, Karali Industrial Areq, Bhiwadi, Rojosthan,

Unil : XxX1 - Plot Ho 42371, villLKholumbre, Tg.Khed, Puna - 410501

Unil £ X300 - Plol Ho- A-4/6, Micle Rananguion, T Shirur Pune-41220%

Unit ; XXX - Sector-3, Plot No. 180C, HAIDC, Bawal, Rewari - 123501

Uni 1 XXXIV - P.Mo.C-24, Phase ). Chakan Ind,Tg.Khed, Pune 410501

unit ¢ XXXV - Plol Ne 177, GIDC Halol Disl, Panchmahal 123301

Unit : XXXV - Shed Ne. | Shrae Mahavir Ind Park Ct Road, Maodhavos, Disl.Panchmahal 123501 Guparal
Unit 3 XXXV - Plot No.77, Sect-11, Tata vendor Park IE SIOCUL. Pantnagar

Unit 300041 - Plot No. B-5 & B-#, MIDC indusiriol Area, Walyj, Aurangabsad

Unit 1 XXX1X - Pled Mo 214-217, KIADEL Ind, Area, 3Rd Phase, Malur

Unit ¢ X)X - PLOT NGO, 74, PHASE-IL, Fune 410501

Unilt 2 X}xX| - Plot Mo.F-35, Oid Indusinial Area, Honidwar, 242104

Unilt 2 )00 - Plol No.73 Ta 74, Sectar 7. Iie Sideul, Panlnagar, 263153,

Unit 2 3000CHN - Plot NouD-40, Mide Areq, Ambad, Nashik, 422010,

LInit ; 3000 < 3%/7 K Stone. Hh B, Village, Begampur Khaolag, Swgaan, 122001,

Unit 2 300004 - Plalng B-39, Chakan Ind Area li, Ta.Khed, Disl.Pune. 410501,

Information - $ecured Long Term Loans

Cenlral Bank Of Indla

Pemary:- Firsl parl passy charge with Cosmos Bank

- Ragistered modgaoe of kand msg, 29824 sq mt situated at plat no. B-3%. Chakan Indusiol Areq PH-I| Vilage Bhambwll Talukd Khed Fune,

- Proposed Building at B-39 Chakan Indusiial draa under PH- & I, village Bhambull Taluka Khed Pune,

-Hypolhecation of enfire plant & machineries ynder Phass | & I [Both present and future] for unlt B-3% chakan induslicl area vilage bhambull taluka khed
Purne,

Colatesal:- il
Inlerest Rate s based on prevailing based rate + Fived Spread. Loan s fo be rapaid in Monihily Instalmenls ending upte Dec -2029,
Pensonal Guarantess thar, Shrikant Shankar Badve and Mrs. Supriya Shikant Bodve

DB Bank Limltec
Primawy : Exclusive charge on entiee movable fixed assets (phm) created oul of bank's finance kept af various [ocalions & first charge ©
no. 9 floriculural park MIDC Talsgaon Dathads Pune,

Collateral: Hil
Interest Rate is based on prévaiing based rate + Fined Spread. Loan is 1o be repaid in Monthly Instalments ending upto Aug-
Personal Guarantees : par. Shuikanl Badve & Mrs, Suptiva Badve

[iuated at plof]

129




130

<l

o

E}

F}

G

H}

Unlon Bank of Indla
Primary : First Charge by margage/hypothecation of all Immaovable/mavable fixed assets of the bengaluny unit financed by our bank. Hypolhecation of stack|
and receivables and extension of charge on the prirmary and collateral security.

Collaterak 1is Resdudl charge on curent assets of the Company of narsgpur, bengalury unit,

Interast rate |s based on prévailing Bose rate + fixed spread. Loan & to be repald in moenthly instaiments ending upto Dec- 2029,
Corporate Guarantees : M/s 3umedh Tools Private Limited

Persond Guarantees : tAr Shiikant Badve & Mrs. Supriva Badve

Rajasthan State indusiriol Develop. & invest. Corp. Limiled
Prmary : Exclusive fisl charge over Plot Mo SP8-311 (A} Industrial Araa Karoli Dist, Abwvar (Ra) together with all existing and future frxed assets crealed and to be
craated on this plot,

Inlerest rale is bosed on prevallng Base rate + fixed spread. Loan is to be repaid in Quarterly instalmenls ending upte Mov-2022.
Personal Guarantees Mr. Shrikant Badve & fdrs. Supriya Badve.

Bank Of Maharashira
Primary:- Frst Par Passu charge by way of Hypotehcation /mortgage of Entlre fixed assets including capital WIF of Unit 14 situated at Plot Mo, B-3. B-6 Waly]
Indiustial Area MIDC Waly] Aurangabad along with the axisting lender bank of baroda.

Colateral:- Exdension of Par- Passu charge on A cument AssetsiRoaw Materal, Stores, Spares, Pocking Malarials. Work in Frogress, Anished Goods anad Book
Debts elc) of ihe Compary pertalning 1o Unit 16 at Wallj Auvrangabad Both Fresenl and Future along with exisling lender Bank of Barodd.

Interast Rate i bosed on prevailing based rate + Fixed Spread. Loan s 1o be repaid in Monthiy Instalments ending uplo Mar -2030,
Fersonal Guarantees :hir. Shikam Shankar Bacve and ks, Suprfya Shelkant Badve

Heto Fncorp Limited
Primary : Exclusive charge on pland and mashinery, located at Bawdl Plant ang Charge on complete cash receivableg (along wilh rouling) of Here Motocorp)
at Bhiwadi Plant (Tapukara). Approx. valug of cash fows par monith,

Collateral - 2 $PDCs for the proposed exposura of Rs. 12.50 crore each
Interast rate i based on prevailing Base rate + fixed spread. Loan s to be repaid in monthly instatmeants ending upto Jan - 2027,
Personal Guarantees (M, Shrikant Badve & Mrs. Suprya Badve.

Bank of baroda
Primary : Exclusive charge by way of Hypothecation/Mortgage Enre fixed asset including capital WIP urit-14 situated at plot no.B-5, B-6. Walyj Indusidal areq,
RIDC Walyj Aurangabad.

Collateral: Extensicn of exclusive charge on alf curent assets (Raw Materials, Spares, stores,packing matenial, work In progress, finished goods, book dabts elc}
otthe Company pertdining to Unit 146 at Waldj, Avrangabad, Present and fulurs,

Exclusive charge over immovabie properlies as undler -

a} 15 residential flats {leasehold basis) in the name of Mr. Shrikani Badva/ Mrs, Suprya Shiikant Badve (sub lessee) situated ot project “omaxe Rivierat " in the
bwilding “Rhone Tower™ village Bura Fanl, Udharn singh nagar, Utigrakhand.

b} Plot No. 8 & Plot No. ¢ [ad measuring 512 5q. mils. & 1,784,146 sq. mis respeciively} along with construcfion of factory building (freehald) in the name of M/s
Sharp Prassings vt LI situated at Gat No. 451, village Kanhe Tal, Maval Pune - 4121046,

Interest rate is bosaed on prevaling Base rate + fixed spread. Loan is to be repaid In monihly instalments ending upto June- 2027,
Personol Guaranbess M, Shiikant Bodve, Mrs, Suprya Badve, Smit. Eumud Shankor Badve and Mr. $anjay Shankar Badve
Corporate Guarentee: M/s Sharp Pressing Pyt Ltd

Skerte Bank of Indla

Frimary : Hypothecation of entire movable fixed assets, present & future at chakan funit XIN) Parnagar plantfunit IX & XIv)

Equitable/registerad mortgags Mega Plant Chakan Unit XIll Plot No - A-23/1. Chakan Industrial Areq, Phase L, Village kalumbre, Tg- Khed, Pune 43100, area
78174 sq mir, Pantnagar unit 1X & X1V, Plot, Mo 15, Sector 10, IE, Pantnagar, Uttarakhand, area - 472755 sq mir,

Hypolhecation of entire movable fixed assets of proposed chennal plant at Plot.Neo. H-12,13 SIPCOTs, Industriol Flant.vailam Yadakal Magar, Chennal,
Equitable/ragistarad martgage of factory, Land & proposed building PN, H-12 £13 SIPCOTs, Industial Plant, vallam vadakal Nagar, Chennal area 7.128 acre.
first pai passu charge along with olher lender on the assets created out of the bank finance kept at chakan vnit i and assets of he BEL kept at QAPPL unit at
Rarfangaon.

Firsl pexri patss charge along with other lender on The entire fixed assets, present and fulure and land and building of e chakan unit X1k,

Collaterat: Equitable/Registered morgage of unlt IX & XIV, Plot.Ho.15, Secior 10. IE, Paninagar, Uttarakhand Area 4727355 sq feet. Extension of exclusive
cherge on the sntire immovable e qssets of 1he follawing vnits of the Compary -
i} pantnagar plant {unit 1X & X1v) af plol no, 15, sector 10, IIE Paninagar ILLS Nagar , Uttarakhand area 472755 sq feet.

Interast rate Is based on prevailing Basa rate + fed spread, Loan is 1o be repaid in monthly instalments ending upto Dec- 2029,
Personal Guaraniess :hr. Shikant Badve & Mrs. Supriva Bodvea,

Funjals And Sindh

Primawy:- Excluslve 15t Charge on all the fixed assets {both movable & Immovalls) of Indore unit, present and future.

Subservient charge on alt the curent assets of the Company including inventory and Book Debits.

2nd charge on the curent assels (valued 25 Crore) and fixed assets (both movable and immovabie (valued Rs. 99.00 Crore) of indore unit.

Collateral:- Exclusive 2nd charge on dll the entire curent assets of Indore unit, present & future. Minimum FACR of 1.25 considefing falr market vaive of the
immovalile fixed assets (kand and Building) and WDV of afl movabile fixad assets

Reglsterad Mortgage of plot of land admeasuring 04H 04 Gunthas located at Gal No. 36 o 45 Village Gangapur Netri Te and Dist. Avrangabad.

Extension of security kept under the exdsting cradit faciilies sanctioned by the Bank:

1} The 2nd charge on all the fived assefs of the manufacturing Unit of the Company located at Plol No, 1461, Sector 3, Industrial Areq. Pithampur Dhar.

2} Pledige of FDR for Rs. £.00 Crere in the name of Mfs. Badve Engineering Limited.

3} 2nd charge on non agrculture plot of land admeasuring 04 H 04 Gunthas located at Gat No. 36 to 45 villege Gangapur Nehari Tg and Dist. Aurangabod
owned by Shrikant Badve HUF vide title desd no, 5195 dt. 14.08.2002 registered with sub registrar durangabad city 1l valuing Rs, 19,83 Crore.

Imterest Rate is based on pravailng based rate + Fied Spread. Loan is fo be repdid in Monthly Instalments ending upto May-2029.
Personal Guarantees : M. Shrikont Sharkar Bodve, Mrs, Suprya Shikant Badve and Shiikant Badve HUF {Kartal,
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Kamnataka Bank Lid

Primary:- Eiclusive Hypothecation charge over the fixed assasts of The Company {sxcluding land and building]at plot no. C-11, in ke Rarjangaon industrial
Areq, situaled at Vilage Karegaon, Taluka Shirar Dist. Fune & Exclusive hypothecation charge over the fixed assets of the Company 1o be purchased out of]
the resh proceeds of the frash term loan.

Cobateral:- Fresh simple mortgage of lease hold ights of tha industrial plot C-11, in the Rarjangach Industiat Area. dtvated at village Karegaon, Taluka Shirur,
Cist. Fune, standing In the name of the Company admeasuring 8000 sq. mir. And building confructed thereon with approx ared of 4485 sqmtr, Land Rs, 7,40
crore, Building Rs, 11.42 Cr. karket value: Rs21.02 Crore.

Interest Rate is based on prevaiing based rate + Fived Spread. Laan is 1o be tepaid in Monthly Instalments ending upto Fab-2030
Penonol Guarantees :h4r, Shrikant Badve & Mrs. Supriva Badve.

Punjab Nafionol 8ank

Pimory:- a. First pai passy charge with 5B on the assets proposed Jo be creabed of Bonk finance to the tune of Rs 124 Crores to be eracied
finstallad/acquired/purchased and entine immaovable fived assets kept ot Mega Plant Chakan - Unil XIll sheated ot plet no. A23/1. Chakan MIDC, Phase I
village khalumbre, 1 khed Pune - 410501 for JLR project & assets of Badve Engineerng Lid kept o optima Aule Products private limited unit af Ranjongaon.
b. Hypothecation on po passy basls with 5Bl on enlire ived assels, present ang future at chakan Unit X0 Plot Ho. A23/1, Chakon Phase || Villzge khalurmbre,
tq khed Pure - 410501 having WDV of s, 288.48 ors as per 31.03.2019 {excluding land and bullding which [s taken sepretly as secwity and vehicks 1o 1he tune
of s Q.02 Crors.}

=, First Par passsu charge with SBl on the enfre immovable flved assets Present and futune of chakan ualt X0 at plot no. A-23/1 . chakan industrial ared Phase
I village khalumbra, tg khed Puna by way of equilable morgage having WDV of Rs. $3.95 crs as ot 31.03.201% and RY of Rs, 119.83 crs @35 per bank's approved
valyper.

Collateral:- 2nd Pari passu charge with 581 on entire existing & proposed cument assets of mega plant chakan - unit Xl situated at plot ne. A-23/1, chakan
MIDC phasa |1 Villoge khalumbre, tq khed Pune - 410501,

Inkeres] Rate & based on prevaiing bosed rate + Fived Spreoad. Loan k to be repdid In Manthly Instalments ending upte Dec-2029,
Persondl Guarontess M, Shrfkant Shankar Badve and Mrs. Supriva Shrikant Badve,

Indian Bank (Formedy known as Allohabad Bank Lid.)

PAmary:- 1) For Term Loan | and Il - Primary - i) fist ared exclusive charge on all the fixed assets {ocguired or 10 be acquired) for the unit stuated of SFL-04.
Industial area, Tapukara Bhiwadl, Cist. Alwar, Rajasthan present and future in the names of company.

i} First charge by way of hypothecation on all planl and machinery lecated at SPL-04, industricl area Tapukara Dist. Abwar Raojasthan,

il} 3econd charge on all the curent assets of the unl sitvaled at SPL0S industial area Tapukara Dist. Alwar Rajasihan.

Cobaleral:- Nil
interest Rate s based on prevailing based rate + Fied Spread. Loan is to be repaid In Monlhly Instalments ending upto Aug-2028.
Personal Guarantees :hir, Shrkant Shankar Badve and Mrs. Supriva Shrikant Badve

Bank of Indla

Primary:- Exclusive chorge hypoth ecation of Movable fised assets/ p&M al Plot No.50% (Pl Mouje Vithtapur, Tatuka, tandat, Dist Ahmedabad.

Colateral:- Excluslve charge by way of Registerad mertgage of below properies -

i) Situated ot Revenua New Blosk No, 1372 (Old Block/ $ Ne.418/p). Mavje Vithatapur Tal: Mandal, Dist. -Ahmedabad In Ihe name of Badve Engineering Ltd.
it $ituated at Revenue New Block Mo, 1552, 1553 Blocks in The name of Badve Enginesring Lid and Block No 1554 in thea name of Badve Autotach Pyl LK jall
I thras blocks In Oid 5 Mo, 50940}, Mauje vithabapur Tal: pandatk, Dist, - Ahmedabad.

iil) Situated al Revenus New Block No. 1542 (Ol Block/ $ No. 499}, Mauje Yilhalapur Tal: Mandal, Dist. - ahmedcabad in the name of Badve Autotech Pl Lid.
iv) Situated at Revenue New Block No. 1543 [Oid Block/ 3 No. 5001, Maujevithalapur Tal: Mandal, Dist, - Ahmedabed in the name of Badve Aulotech Pvt. Lid.
vl Sluated at Revenue New Block No. 1544 [O1d Block/ § No. 501), Maujevithalapur Tal: Mandal, Dist, - Ahmedabad in the name of Badve Autctech Pt Lid,
Extension of Hypolhecation of ol the cument asset of Ahmeadabad unil

Extension of chargs hypoihecation of Movable fixed assets/ paM at Plol Mo, 507(P). Mauje Vithtapur. Taluka, Mandal, Disl. Abmedabad

Interesl Rate is based on pravaiing based rate + Fixed Spread, Loan is 1o be repaid in Monthly Inslalmenls ending upto Oc1-2028.
Persondl Guaranmiess hr, Shrikant Shankar Badve, Mrs. Supriva Shiikanl Badve
Corporate Guarantes: M/ Bodve Autotech Pyt Lid

C3B Bank Lid.

Primary:- Hypothecatlon of entire fixed assets of Urit-12 (Unil 12 & 124) including copital WIF and Ihe lsased land {prasent and fulure) and second charge
over the entire curent assets of Unit- L2 and L2 A {present and future]

Land and bullding at Plot No 52, Seclor11, Tata Vendor Park, IIE SICUL, Pantnagar (The State Ingusitial Development Corporation of Uttarakhand Limided).
The property i keased to Tata Maotors Lid for 90 years. The above property s sub-let 1o 1he applicant company through & iiparite agreement.

Collateral:- Nii
Interest Rote is based on prevaling based rate + Fixed Spread. Loan is to be repald In Menthly Instalments ending uplo Jun-2029.
Fersonal Guarantees M. Shikant Shankar Badver and Mrs, Suprya Shrikant Badve.

Bandhan Bank

Prenary ; i} Excluslve Hypothecation charge on P&M, Equipment at Charwad Plant Plot Ho. 163/A Belur Indusirial Are<t, Dharwad 580011, Karnalaka

1y Exclusive Hypothecalion charge on PAM, Equipment Procured out of TL 1 & Il Dharwad Plant Plot No, 161 secter 3. MIDC area, Pithampur | Madhya
Pradesh

lij Exclusive Hypothecation charge on PAM, Equipment, ot any other locationfunit of the borower company which is offered 10 BBL as secunty cover to
rmcEnbcin 1:1 securty Sover.

iv} Pledige FD worth Rs. 21.22 Cr by way of release of security deposils/FDs from ME&M Finance and/or Fresh FOs 1o be offered fo BBL.

v] Morgage of NA Land in the name of BEL located at Industrial Plot Mo, 177 Halol Gujarat.

Collateral:- Nil

Inferast rate & based on prevoiling Base rate + fued spread. Loan s to be repaid in monithly instalments ending upto Fekr - 2027,
Passonal Guaranhess : Mr.Shrikant Shankar Badve and ks, Suptya Shrlkant Badve.

Bank Cf Baheain And Kuwalt
Primary : First Parl Passu charge on Land and Building. Planl and kachinery and other fixed assets [Present and Future) located al
Inclustrial Areq, MIDC Waluj, Avrangabad along with Bank of Baroda and Bank of Moharashira,

Collateral:- Mil
Intarast rate is based on prevaiing Base rate + fued spread. Loan is to be repaid in menthly instalments endirg uoto Sept - 2024,

o
<
o
o
)
Peaonal Guarantees : Mr, Shrikant Shankar Badve and Mrs, Supriya Shikant Badve. %
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Prirvanry @ 1] Firsl anct Exclusive chorge on all fised assets (including lond, building ane Plant & Machinerdes) ot below menficnad uril of Badve Enginesrng Ld, -
C11/A tIDC Rarjongacn Indusiial Area Villoge Ranjangaon, Taluka $hirur, District Pune

2} Minlmym security cover of 1.25x 1o be maintainad till the curency of IBL Facility,

In case oF any shortfall, alternale securlty for Ihe shor tall amount 1o be placed with |BL Additional condifions related to Eximius Infra Tech Solutions LLP:
-Underaking trorm Eximiius 1o be sought staling thot Bajgj Avto Receivables shall be discounted Ihrough 1BL throughoul the tenor of 1BL loan in BEL. Further,
Eximius shall undertoke 1hat discounting proceeds of Bajaj Auto bill discounting pregrom shall be routed theough 1BL accounls and fist utilised 1owards D3RA
cregtion f shartfallin DSRA, pricr to releasing the funds to Bximius.

Collateral:- Nil
Interest rate is based on prevaiing Base rate + fixed spread. Loan Is to be repald In monthly instalments ending upta July - 2026,
Personal Guaranhess : i, Shrikant Shonkar Bodve and ks, Supriya Shikant Bachve,

indian Overseas bank

Primary : First Pari Passu Charge on Land admeasuing 29.8246s5q.mt, (3.21.047sq ) siluated at Plot Mo, B-39, Chakan Industrial Areq. Taluka khed. Distric] Pune,

11 First Parl Passu Charge on Building sluatad al Plet No. B-32,.Chokan Indushial Areg, Taluka Khed, District Pures

2} First Pari Passu charge on hypothecation of enfire Plant & Machineries, under Phase 1 and |t {both present & futurg) for Unit B-32.Chakan industicl Areq,
Taluka Khed, Disrict Pune.

Nole: Prime secunties for TL to be chargied on 15t pan passu with Central Bank of India.

Collateral:- 2nd Charge on tha curant assetsol 1he company for Unit-28.
Interest rate is based on prevailing Base rate + fiked spread. Loan i 1o be repaid in monthly inslalmants ending vpte Aug - 2027,
Peconal Guasaniees : Mr. Shrikont Shankar Badve and Mrs. Supriya Shwikant Badwe,

The Saraswat Co-opsralive Bonk Lid

Pimary ; Par Passu charge with IDBI Trusiseshin Services Limilad (Debenture Trustee acling on behalf of

the Nen-Converible Debeniure Holderst on Flant and Machinery, Jigs and Fixtures, Took and Dies and othar fixed assets to be purchased and installed o Gut
Mo 15814, Naigavan (Khandewadi) Palthon Road, Avrangabod and mordgage charge on Gut Ne. 15 & 14, Moigavan [Khandewadi} Pailhan road,
Aurangabad.

Collateral:- Land & Building at Gut No. 16/2. Vilage Sale, Taluka Maval, Dist. Pune - 422106,
Inlerest rale i based on pravaiing Base rate + fixed spread. Loan is to be repaid in monthly instalments ending velo aAug - 2030,
Personal Gearantees : Mr. Shikant Shankar Bacve, M. Suprya Shikont Badve and Sharp Pressings Private Limited.

Bajo] Finssrve Limited
Primawy : Equily shares of Paras Defence and Space Technologies Lid (POSTL) or Securities as per BFL dpproved list.

Federal Bank
Vehicte Loans : jecured by way of Hypothecotion of Vehicles, which are purchased out of such loans.

HDFC Bank Limlted
Vehicle Loans : jecured by way of Hypothecation of Vehicles, which are purchased out of such koans,

The Shameae Vithol Co-opsrative 8ank Limlted
Vehicle Loans : Secured by way of Hypothecalion of Vehicles, which are purchased out of such koans.

Ceniral Bank of Indla
Vehicle Loans ; Secured by way of Hypothecation ol Vehicles, which are purchased oot of such koans.

Unlon Bank of India
Vehicle Loans ; Secured by way of Hypothecahon of Yehicles, which are purchased out of such koans,

Matwity Profile of Non-Cwrent Bomowings {Arnaunt in B Lakhs}
y Htectve Cunent HeneCument
Poricuos Interest Pate {Refat rele 15] Fulrar] A-A AN e D270 Above Stes ol
Tem von 190 &0 000 % B3 BIHN B.718.10 19.725.80 SR76.45 51805 57082 1.9.04.5¢
Hon Corwgriithe Debentures 13.500.00 100040 . - - : . 5000
Urzecured Loan 1500000 - . . . - - 1500000
AT Laan . . 3 iR 1¥a4 4.736.45 eIl XS
Detairac Sckes Tape ioom ik #1411 ptd)] il JH5S STHSS 745 Rl
ot S35 B.524 2.506.15 29521 1299940 134778 . 141 84532

Information - Secured Short Term Bomowing

The Saraswot Co.Op. Bank Lid.

Cash Credti Focility

Primary;- Hypothecation of stocks less sundry creditors and debtors upto 90 days at Unit 1 {D-39. walyj MIDC Aurangabadh & Unll I} {Gut Ne, 15, Khondewad|
Paithan Road. Aurangabad).

Secondary:- Equilable/registered mortgage of Gul Mo. 14 vilage sate taivka maval disl. Pune 412104 owned by Shar Pressings Private Limited.

Parsonal Guaraniess : Mr. Shrikanl Shankar Badve And Mrs, Supriya Shikont Badve.
Corporate Guarantes : Corporate Guaranlee of Sharp Prassings Privabe Limied,

Unlon Bank of India

Cash Credit Faclitly

Prdmary : First charge by way of hypothecation of all cuorent assets of bengalury unit exceapt bills /involces
Coloteral ;- Second charge [exclusive] on fixed assels imovatsles and immaovabides) of the Company at Narsapura,
Persondl Guarantess : bAr Shrkant Shonkar Badve and hrs. Supriya Shikont Badve.

Corporate Guarantes: Sumedh Tools Pyt Lid.
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$tate Bank of India

Cash Credit Faclily - Hypothecation of entire Curent Assels of Chakan Plont {Unlt No. Xlil} the company including Stacks and Recelvabies, both Presenl &
Future on First Par Passy basis with PNB. Exclusive first charge through hypothecation of entire cument assets of Pantnagar plant {unil IX & XIV} of the Company
including stocks and receivables, both present & future, Exclusive Fist Charge through hypothecation of entie Cument Assets of Chennai Plant {Unit No. Wil of|
the company including Stocks and Receivables, both Prasent & Fulure.

Colkaterdl - 1] Hypothecalion of entlre Fixed Assets [Plant & machinery] of Chakan Plant {Unit Ne. Xl of the company on Second Pari Passu basis along with
PHB

2Mortgage on below mentioned properies ragistered in the name of the company oh Second Pari Fassu basis along with PNB.

3jLand and Building of Chakan Ptant {Urit Mo, Xl tocaled al Plot Ne. A-23/1 . Chakan industicl Areq, Phase - I, Village Khalumbre, Khed Taluka, Purw 431 001
admeasuring 78174 sq mis. registered in 1he name of Iheg Company,

|} Hypolhecation of entire Fixed Assets [Plant & machinery) of pantnagar  Plant (Unit No. 1X and XIV} of the company on Second Charge Basis

ZIMorigage on below mentioned properiss registered in the name of the company on sl charge basis.

3jLand and Building of Pant nagar Planl {Unit No, 1% and XIv) lecated at Plot Mo, 15, Sector 10, pant nagar (US Nagor] vitarakihand admeasuring 43920 sq i
registersd in ihe name of the Company.

1. Hypothecation of entire Fixed Assets (Plant & Machinery] of Chennai Plant {Unit No, Vill) of the company on Second Charge basks.

2. Mortgage on below mentioned properties reglistered in the name of the compary on First Charge basls.

3, Land and Building of Pant Nagar Plant [Unit No. IX and XIv) located at Plot No. 15, Secior 10, Fant Nagar (tIS Nagar). Uitarakhand admeasuing 43920 sq.
mis, registared in the name of the Company.

Personal Guarantees :ir. Shikant Badve & Mrs. Supriva Badve,

Bank of Baroda
Cash Credit Facllly Exclusive charge on il cument assets jrow materlal. stores, spares, packing material, work in progress, finished goods and book dabits et |
of Ihe company pertaining to unll -14 at waluj Aurangabad both present and fulures,

Collateral ;- Exdension of exclusive charge by of hypolhecation/montgage of endire fixed assets including capital WIP of unit -16 situated at B-5, B4 at walyj
industial area, MIDC walu] Aurangabbad,

Pewsonal Guaranbess :Ar_ Shikant Badve & M. Supriya Bodve.

Kownataka Bank Lid

Cash Cradit Facilly -

Primary;- Exclusive Hypotheoation charge over stock and books dabis and other cumenl assels of the unit situated ot Plot No. C-11 | in the Ranjangasn
Industrial Area, Sitvated ai vilage Ranjangason, Taloka $Shirur Dist, Pune

Collaberal:- Fresh simple mortgoge of Lecseholds Aghts of industrial plot baaring plot no, C-11in Ihe Ranjangaon Industrial Areag stuated of villags - Koregaon
Taluka Shirur Disirict Pune standing in the nams of the Company with land admeasuring 8000 sq mirs and Bullding constructed standing thereon with approx
area of 4485 :q mirs,

Fersonal Guarantees :Mr. Shrikant Badve & Mrs. Supriya Badve.

Punjab Nalional bank

Coash Credit Faclilly -

Peiemvary:- 131 parl passu charge with 3Bl an enliee exisfing & proposed cument assets of Mega Flant Chakar - Unit X1H sitluated at Plot Mo.a 2341, Chakan MIDC,
Phose I, Viloge Khalumbre, Tg. Khed. Pune 410501,

Collaleral:- Pnd pari passu charge with S8l on entire fixed assets and kand and Building present & future of Mega Plant Chakan - Unit Xl at pled no. 4 23/1 .
Chakan MIDC, Phase HLVilage Yhalumbre, Tq. Ehed, Puna 410501 & Assest of Badve Enginesning Lid kept ot Optima Avte Products Frivate Limiled unlt ol
Ranjangaon,

Persondl Guarantess (hr, Shrlkant Badve B Mrs. Supriya Badve.

indlan Bonk (Formey known os Allahakad Bonk Lid.)

Cash Credit Facllly il first charge on all the curenl assels of The unil localed at SPL-04. in industrial area Tapukara Dist. Alwar Rejasthan,

i) cash flow routing of Bhiwadi plant{$PL-04, In Industrial area Tapukara Dist. Atwar Rajasthan}

ii] Second charge on all the Mixed asets (acquired/lo be aoquired) for the unit located at SPL04, in industrial ared Tapukarg Disl, Alwar Rajasthan.
iv) Second chargs by way of hypothasation on all the plants and machinery located at 3P0, inindustrial area Tapukara Disl. Alvar Ralasthan,

Ml Discounding Facility:-
Personal Guarantees :hr, Shiikant Badve & Mrs. Supriva Bodve.

CS8 Bonk Lid.
Cash Cradlt Faclity - Exclusive charge over the entlre cument assets of Unit- 12 and 12 A [present and tuturet and second charge aver enfie fixed assets of|
Unit-12 {Unit 12 & 124] including copital WP and the leased land {present and future).

Personal Guaranbees :htr, Shrikant Bodve & Mrs. Supriya Badve.

Bank of Indla

Cash Credit Facllly -

Prmary: Hypothacalion of all the current assets of Ahmsdabad unil

Collateral:. Exclusive charge by way of Registerad mortgage of below properties -

1] Stuated at Revenue New Block Na, 1372 {Qld Blocks 5 Ne.418/p), Mavje Vithatapur Tat Mandal, Dist, -Ahmeadabad in the nome of Badve Engineering Lid.
i} Stuated of Revenue New Block No. 1552, 1553 Blocks In the name of Badve Engineering Lid and Block Mo 1554 in the hame of Badve Autolech Pt Lid jall
the three blocks in Ofd 5 Mo, 509/p), Mavie vithalapur Tal: Mandat, Dist. - Ahmedabad,

il} Stwated ot Revenue New Black No. 1542 (Old Block/ § No, 4991, Mavie Vithalapur Tal: Mandal, Dist, - Ahmedabad it the name of Badve Autotech Pyt Lid.
iv] Sitvatad ot Revenua New Block No. 1543 {Ofd Blocks § No. 500). Maujevithalapur Tal: Mandat, Dist. - Ahmedabad in the name of Badve Autolaech Pyl Lid.
v| Situated at Revenue New Block No. 1544 {Otd Block/ S No. 501}, Maujevithatapur Tal; Mandal, Dist, - Ahmedabad in the name of Badve autotech Pvt. Lid,
Extenslon of charge hypothecation of Movable fixed assets/ p&M at Plot No. 509(P), Movje Vilktapur, Taluka, Mandal, Dist, Ahmedabad.

Parsonal Guarantees :hir. Shikant Badve 8. Mrs. Supriya Eodve,
Coiporate Guarantes: /s Badve Avtolech Pyl Lid
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Punjob Sindh Bank

Cash Cradll Facllily -

Primary: Exclusive |st Charge on the antire cument assets of Indlore unit, present ond futurs,

Collaterak- Exclusive 2ndl charge on all the fixed assets (both movable & immovable) of Indore unlt present and futwre. Registered Mortgage of plot of land
admeaswing G4H 04 Gunthas located at Gul No, 36 to 45 Viloge Gangapur Nehr Tg ond Dist, Aurangabad. Ownad by Shrikanl Badve HUF vide fitie deed|
n0.5193, 1. 14.08.2002 registered with sub registrar Auwangabd city Il and Sen mark of Rs. & crore in the name of company. [already martgaged In 5TL as
collateral securiby)

Personal Guarantess :Mr. Shikani Shankar Badve, Mrs. Supiya Shrikan) Badve and Shikant Badve HUF (Karta).

K) Ceniral Bank Of India
Cash Credit Fackty -
Pimary: Exclusive Hypothecation of prasent and fulure curent assets of unil situaled at B-39, Chakan indusinal area PH-I & 1I, Vilage Brhamboli, Taluka Khed
dist. Pune
2nd Charge on Lland and Buikding and present and future fixed assets of unit sitvated at B-39. Chakar ndusirial area, PHA & 11, Viloge Brambali, Takuka khed
dist, Pune
Personal Guarantess M, Shikant Shankar Bodve, Mrs. Supdya Shkant Bodve
L) Indusind Boani
Cash Credit Focllity -
Pdmary: Exciusive charga on all flxed assets including land, building and Flant & Machinerss) ot balow menfioned unil of Badve Enginesring Ltd, -C111A,
MIDC Ranjangacon Indusirial Area Vikage Ranjanngaon. 1aluka shirur Dist. Pune.
Collateral:- NI
Perztonal Guarantees 1. Shrikant Shankar Badve, Mrs. Suprya Shrikant Bodve,
M| Bank Of Maharashira
Cash Credit Faciiity -
Primanry: First Pari-Passy charge on All cuenl Assets|Raw Material, Stores, Spares. Packing Molerlals, Waork in Prograss, Finished Goods and Book Debls atc) of
ihe Company perlalning 1o Unit 16 ol Waly] Avrongobad Both Present and Fulure along wilk exisfing lencler Bank of Baroda,
Collateral:- £xtension of Par-passu Charge by way of Hypothecation/Mortgage of Enfire Flxed Assels including Capltal WIP of Unit-14 silualed at Plot No BS-Bé,
Wald] Industrial Areq. MIDC Waldj, Awagabad clong writh the existing Lender Bank of Baroda,
Personol Guaranbess ;b Shiikant Shankar Badve, Mrs. Supriya Shrikant Badve,
31.06 Het Dabi Reconclllation
Jamount in € Lakhs)
Particubars 31-Mow-23 31-Mar-22
Cash & Cash equivalents 10.616.72 4046.563
Cument Borowings [£0.275.05} {72,410.78)
Hon-Curtant Bomowings includes cument Malurifiss of non-Cumanl Borrowings {166.865.32) {187.385.05)
Inlergst accrued but not due [275.38} {517.28)
Net Debl (216,79%.04) {256, 266.44)
{Payabies Figuies ofa shown as nagatival-} amounts,
R Wation of net debt as at 313t March 2023 tAmount in € Lakhs|
Paticulars As on Coshbows | IMetestExpence |\ potd c:edge Farex As at
1. April 2022 Processing Fees Reserve | Re¥aluation 31 Mar 2023
Cash & Cash equivalents 4,047 6,570 - - - - 10,617
Cumrent Bomowings 172,411} 12,134 - - - - 160,275)
Mon-Cument Bomowings 1187385} 20.520 - - - - [146.865)
Interest accrved bul not due {517} - {25.023) 25,265 - - 275}
Todal [256.266} 39,226 {25,023) 25,265 - - [216,79%]
Reconciialion of net debl os of 313t Morch 2022 |amount in ¥ Lakhs)
Cashflows
Ason nterest Expence | Hand Forex Asal
Particulars 1. April 2021 Coshllows | i cassing Fees Pold | Yieds® | revalvation | 31 Mar 2022
wierve
Cath & Cash equivalents 7088 13w - - - - 4,047
Cumrent Bomowings {54,765) {17.444) - - - - {72.411)
Non-Cumrent Borrowings (1280.234) [7.151) - - . - [187,385)
Interest accrued but not due [346) - [21,545) 21,374 - - {517)
Total [228.279) [27.817) [21.545} 21374 - - [256 266))
Nnoz Conlingent Liabilty {amount In ¥ Lakhs)
Nature of Slalule Pald Unpald
Slarmp Duty - Bormnbay Stamp Act 30 &4
EPF & MP Act - Providént Fund - k-
HVAT Act 2003 - Demand - 171
C5T Acl 1956 - Demand - 7
Income tay, Demand 14 25
Tax Deducted ol Source (Short Fayment/interest/Late Feas) - 5
Income Tax Assessment Demand { Appeal) 13 223
Eiport obligalion under E.F.C.G. - 126
Total 7 f':f_s“é'\ 559
Total Contingent Uability {Not Frovided in the Books) Rs. 859/ 700 emmmnnt LL AN
\ »
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31.08

31.09

31.10

Q)

b)

The Follwoings are the details of the Corporate Guarantes & Securily Pravided by the company 1o its Group comparnies {Amount in ¥ Lakhs)

Centchidoied Amount of
Hame of Corparate Guardairhie’ Ralane s o oh|
3r Ho. Name of bowrowar Fanclloned Credil a1.08.2
Lendar Pacnimes (1o Re) Swcurlty provided
1 shreepiyq ayta Parls Privale Limlied DCE 3.900.00 Carporole Suorantee 247188
2 Enirrilut Aulosomps Pyt Lid Bandhan fonk 2. 500.00 Carporale Guarantes 3131 75
Sorgyw al = ol 5 ily Frovided (. rand

iy . EIT:-2 4, &0

3 Exirrius Iniro Tech Solutions LLP eank 731800 Teve Bloak o, 1551, 1545, 1550, | 548 1440) E L]

LARA Troche
= Fealds Guarantes
4 |pacye Enginesnng irading FIE. Dubal [N £3,000,000 USD| il 210,74

Ciraug WS

Disclosure requivement under MSMED Act, 2004
The Company has certain dusas to suppliers (trode and capital registerad under Micro, Small and Medivm Enterprises
Developmant 4cl, 2004 ['MSMED Act'). The disclosures pursuant to The sald MEMED Act are as follows:
[armouml In ¥ Lakhs)

Farbculars 3-Mor-23 3 -Mar-22
Principal amount due 10 supplion registered under the MSMED Act and remaining unpaid 6.247.70 2 402.09
s ot year end. i ‘
Injerest due to suppliers registered under the MAMED A<l and remdining unpald a3 at year 87.97 19.12
and. ) )
Frincipal amounts paid 1o suppliers regisierad under the M3MED Acl. beyond the 1.82.660.73 1.04.204.37

appoinled day durlng the veor,

Inlerest paid, other Than under Saclion 18 of MSMED Act, 10 supphars registered under Ihe
MEMED Act beyend the appointed day duning lhea year,

Interast poid, under Section 14 of MSMED Act, to suppliers registered under The MEMED
Acl beyond lhe appointed day during the year

Inlerest due and poyable towards suppliers regislered under MSMED Acl, for payments 2527 18429
already made” - :

* The Above inlerast has nol been provided for in the books of accounts
The Comparny has o process of sending oul confirmations to all vendaors , regording thedr slatus as MSKE. Based on responses récalvad ,
The Company marks vendors as MSHE & Others.

Govemment Granls:

1} As per Eiigitility Certificates [EC) of Mega Praject Under Package Scheme of Incenfives 2007 doted 15th September 2015 & subsequent and the latest
Addenda -¥ dated 315t May 2021 the Company i ellgible for iIndustrial Promotion Subsidy {IFS] of Rs.690.17 Crs undsr 1he Package Scheme of Incentives 2007
[the Scheme’] in connection with the plant at Plot No A-23/1,8-39 Chakan Industial Area Phase I, Viloge Khalumbre, T, Khed, Dist Pune. In terms of the
Scheme and based on 1he Elgibilty Cerfificates and Addenda -V refered above, Ihe Company has credited it to its staternent of Profit & Loss an amount of
Rs. 9310.714- Lakhs.

) As per Biglhilty Certificates (EC) of Mega Project Under Package Scheme of Incentives 2013 dated 2nd August 2018 the Cormpany is eligible for Industrial
Fromotion Subsicy (IPS) of Rs, 251.72 Crs undler the Package Scheme of Incentivas 2013 ['the Schame] in connection with the plant at Piol B-585, MIDC
Industrial Area, Waluj, Aurangabad. In temns of the Scheme dnd based on 1he Eligibiity Certificates refered above, the Company has credited it 16 its
slaternent of Profil & Loss an amount of Rs. 34%3.03/- Lakhs,

W) As per the Eligblity Certificate dated 05 QOct 221, the comparny is eligible for Special Incentives In the fom of interes! free VAT loun Sanclioned by thel
Govomnernenl of Karnataka of Rs.163.48 Cr in connection with the plant at Plot No 207 10 210, 211P.234P 3 235 to 238 Narsapura Industrial Ared, Kalar, Slate:
Kamataka, tn larms of the Scheme and based on the Bigiblity Cerfiflcates refered above, the Compary has received omount of Rs, 18.10.70.989/- curing
cument Financiol Yeor &, 2022.23, A5 por accounting Ireatment given in Ind AS 108 read with Ind AS 20, amount of Rs. 1064204 Lakhs s credited 1o its
statermnent of Profit & Loss acaount and amount of RS, 744.50/- Lakhs has been shown as Interest free VAT loan in Note No. 16 borowings.

In conformity with the principles set out in the Indlan Accounting Standard {Ind AS) 19 Employee Benefits. liakility for employee benefits needs to be
datermined by an actuary appointed for the purpose, the disclosures are given below:

Defined confribution plan; [Arrouml in ¥ Lekhs)
Paricul 31-Mar-23 31-Maw-22

Emplovars contribution to provident fund/pension fund Bl 482,06
Employers contribution 1o ESIC 3015 40,73
Total 531.4é 522.80

Mote; Above coniribulions are included in contribulion to providend fund and othar lunds reporled In Nole Mo, 27 of employee benelit expenses.

Defined benefit plan:

The definad benetit plon comprises of graluity & feave encoshment (included In contribulion 1o provident fund and other funds in Note Ho. 27 of employee
benefit gxpenses). The present valus of the obligation under such defined banafit phan is determined based on an actuarlal valuafion as at the reporting date
using the Projecled Unit Cradit Method, which recognizes sach period of service as ghving rise fo additienal unit of employes beneft. The obligations are
measurad at the present value of the aslimated fulura cash flows. The Company proviass for Its liablity towards gratuity & leave encashment @3 per actuanial
valyation. The present valoe of ascrued gratuily s provided in the books of occaunt after reducing the fund value with Life Insurance Comporation (LICT of]
India.

Amount in ¥ Lakhs AmocuntIn ¥Lokhse |

Particulars 31.03.2023 31.03.2022
1} R iation of defined benefit obligation (DBO) :
DBO at the baginning of the year 1,204.82 1.120.21
Cument tervice Cost 182,45 187.50
Interest Cost 8434 7239
Due to Change in financial assumptions {37.34) 142,93
Due to expenaence adjustments {125.03) : {19532
Benefits poid {1256.47) {122.8%)
DBO ot end of the year 1,182.77 ) 1.204.82
i) Reconcllioon of Falr Value of Planned Assets
Falr Value of Planned Assets ot the beginning of the yeor 1,312,867 1.047.49
Inlares] Income 93.27 73.42
Return on plon assels excliding amounls included in interest income (10.47) 8.49
Confributions by ermployer 20634 30647
Benefits paid 1126.47) et e — {12289}
For Value of Planned Assels at end of the year 1.480.32 SO O N, 31247

/oo NN,

% -




136

]
2
3
4

<}

iy Expenses recognised in Slotemenl of Profit & Loss under head of Employees
Benaflt Expense
Service cost:
Cunrenl service cost 182,45 187.50
Nel inlerest cost 113.24} 11.02)
Totol Includged In Employee Benefit Expenge’ 168.51 1846.48
Totol Charge to PAL 188,51 186.48
iv} Armounl recogrised in statement of other comprehensive Income [OC1)
Components of actuaral galn/losses on sbilgations:
Due to Change in financial assumptions (37.34) 14293
Due to experience adjsstments (12503 {195.32)
Rehurn on plan assets excluding amaounts incivded in interest income 10,49 {8.49)
Amounks recognized in Other Comprehensive Income {151.588) {601.88)
v} Reconciation of net defined benafit Bablllly
Mel opening provision in books of aceounls {107 85 7272
Charge to FAL 168,51 186.48
Amounts recagnized in Other Comprehensive Income [151.88) {60.58)
[91.22 198.31
Contributicrs to plan gssels {204.34) {304.17)
Clesing provision in books of accounts {297 .55 [107.85)
Parflculors 45.015.00 44,4651.00
BHurcalon of llabiity as per schedule Il
Curant Liability™ [77.34) {25.68)
Non-Curent Liapility {22022 82.17)
Het Uabllity (297.55) (107.85)
vi) Assumptions used in accounting for the graluily plan :
Discount rote (%) 0.0725 007
withdrowal Rates |%) 5% to 15% 5% to 15%
Retum on Growht Rate (%) 7.45% 7O0%
Salory Growth Rate (%) ?.00% *00%

Tres disccunt rate is based on ha prevoiling mokal ylekds of Indlan Govemment securille: o gt The Balance sheat dole for the estimatad tairns of Ihe cbllgelions,
withorowal rote |5 emploves tunover (gl based on the Company's pasl and sxpected employss hwhover.

Salary sscakallon rate: The extimatas of future solafy Inclecsas consldensd toking into tha it the sordity, p tlan and other relevant OGus.
Dischosua tsiaiad to lngicalion of effect of the defined benefil plan on the enlily's lulie cash fiows:
Expecied benefil payments for the year ending

Cashllows Dlstribuion
Yeor ending $1/03/2023 %
Year | Cash Flow 158,62 4.71%
Year 2 Cash Flow 104,79 3%
rear 3 Cash Flow 134.42 4.05%
Year 4 Cash Flow 121.35 341%
Year 5 Cosh Flow 133.02 3.95%
Year & to 10 Cash Flow 51277 15,24%

Sensliivily to key assumnptions : {Gratully)

Sensitivity andlysis indicates the Influence of a reasonable change i pancipal assumptions, while keeping other things constant, on the outcome of the
present value of Defined Benafit Gbiigation. In reality, The plan is subject to muliiple external expenience items which may move the Defined Benefit Cbligation
in simillar or opposite drections. while the Plan's sensitivity 10 such changes can vory over lime.

A quantitafive sensitivity analysis for sigriflicanl assurmption As at 315l karch, 2023 s as shown Balow:

Parficulars Amount In Rs. Lakhs 31-Mor-2023 Amount in By Lokhs 31-Mar-2022
{12 months) {12 months)
Discount rate Sensilivity
Increcse by 0.5% 114295 1.161.95
% change) 337% -3.56%
Decraase by 0.5% 123519 1.250.51
{% change) 3.55% 3.80%
Salary growth rate Sensifivity
Increcse by 0.5% 1,219.97 124497
% change| 315% 3.33%
Decraase by 0.5% 1.146.08 116580
(% change) -310% -3.24%
sithl
W.aR.x 110% 1.174.02 1,192,564
% change) 0.74% -102%
W.R. ® 90% 1,192.04 1.217.85
|% change! 0.78% 1.08%
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Leave Encashunent :

Pariculars

Amount In € Lakhs 31.03.2023

Amaunt In € Lakhs 31.03.2022

Funded Status of Flant

Present value of unfunded cbligations

Nei Liablitly (Asset)

Charge to PEL

Service cosk

Curent service cost

Ned interest cost

Hed value of remeasuremants on the obligostion and plan assets
Total Chargre fo PaL

Net Acturial Gain on obligalons

Due to Changs in francial assumplions

Due to expetience adjusimenls

A ] ized In Other Comprehenaive Income

Reconclaiien of defined plonned obligafion
Cpening Defined Benefit Obligation

Curent service cost

Interest cost

Due to Change in financial assumptions

Cue to experence adjustiments

Benefils pald

Closing Defined Benefll Obligation
IReconclliation of net definwd benefit Nutimty
Mel opening provision in books of accounts
Employes Banafit Expense as per Annsxuwe 2

Benefits poid by the Company

Clasing prevision In books of accounts
Bfurcation of lloblity o per schedule )
Currerd Liabliity*

Non-Current Liability

Net Uablilty

482,43 51508
452.43 51508
B3.40 100.54
33.48 26.24
i81.84) {4.05}
3523 12313
{1302 {14.14}
{468.83] 1210
(61.84) {4.05)
51506 441.24
83.60 10024
33.48 2624
{13.02) {16.14)
168.83) 12.10
16767} {49,309
452.43 515.04
51506 441.24
35.23 123.12
§50.30 $64.37
(67.67) 142,300
4B82.63 515.08
74.60 73.47
404,03 44) 59
431,43 515,04

Senaliivily to key plons : (Leave encashment)

Sergitlvity analysis Indiicalas the influence of a reasonable change In principal assumptions, while keeping other things constant, on the culcome of the
present value of Dafined Benefit Obligation. In reallty, the plan i subject 1o multiple externat experience lems which may move the Defined Benefll Obligation
in similar or opposite directions, while the Plan's sensilivily to such changes can vary over time.,

A quantitative sengtivity analysis tor significant assumplion A; at 2st March, 2023 & a3 shown below,

Parficubars

Amaound In R, Lakhs 31-Maor-2023

Amcuntin Rs. Lakhs 37-Mar-2022

12 months} {12 months)
Discount rgte Sensitivity
Increase by 0.5% 448.54 51506
1% change) 297% 0007
Decraase by 0.5% 497 .57 54935
1% change) 300% 5.66%
Solary growih rate Senstivity
Increase by 0.5% 49728 548.85
{% change) 304% 6.56%
Decrease by 0.5% 468.67 51538
% changs) 2% O8%
R.) Sen;
WR X 110% 475,12 521.82
% changes) -1.56% [R1F:
WER x %% 49091 542,81
% change) V72% 535%

Inglitulg of Charlered Accountants of India are given below :

The disclosuras of fransactions wilh the relaled parties as defined In the Indlan Accounting Sandard {Ind AS) 24 "Related Party Disclosures” ssued by the

Name ol the Party

Relabionship

M. Shrlkanl Badve- Managing Direclor
Mrs, Suprive Bodve-whole Time Direclor
M. Dilip Huddar - ingepanden! Dreclor
Mr, Ashok vishnu Tagare - Drector

M. Anant &, Salhe - Director

M. Kishan Vir Sharma

wr. Rahul 3. Ganw - CFO

Mr. Makul 5, Patll - Company Secrelary & Compliance Officer
wir. Swastld Shnkant Badve

#r Sumedh Shikant Bodve

rrE. kumud Shankar Badve

wr. Sanjay Shankar Badve

Mrs. Yogita Sanjay Badve

M, Sunil Vasant Sgvarkar

Mr. Rofv vosonl Savarkar

Amit Engineers And Tools Private Limited
Amll Engineers

Bodve Auvtocomps Privale Limited

Bacive Autoléch Privale Limited

Badve Enlrgpreneurship And 3kill Training Foundalion
Badve Fnc o Privgle Limited

Badve Global Private Limiled

Badve Enginaerng Trading FIE

Kay Managemeant Parsonne!
ke management Parsonnsl
Key Management Personnel
Key Managemeant Persannel
Kay Managemen! Persannel
ey Managermenl Parsannel
Key Mangagemenl Personng
Key Manggement Perscnnel
Close Member of KiP
Close Member of KmP
Closs hember of KMP
Close paember of KMP
Close Member of KMP
Close Member ol KMP
Close Memiber of KMP

Cloze Member of KMP |5 a Director / Member

Close Member of KMP is @ Proprietors
KMP are Member & KMP

KMP are member & KmP

EMP are Member & KmP

KMP { Director is Member

KMP { Diractor is Member

Subsidary Company
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Badve Helmels Indic Privalae Limlted®
Badve Holdings Privale Limited

Badve Housing Prvale Limlted

Badve Leasing Private Limited

Badve Overseos Privale Limited

Badve Oversecs Trading Private Limited
Badve Really Frivate Limiled

Badve Sons Private Limited

Shreeprya Slamping & Tooding Pvf LIg®
Catalysl Trusteeship Limilad
Computech Tragers

Creatlve Tools And Fress Componenls Privale Limiled
Exrmilus Aulacomps Private Limiled
Eximiys Infre: Tech Solutions LLP

Five Es¢ Auto Parls Privale Limited

¥ $ Suspension Enginesring Technology
Manas Aulamolive Systems Limited
Optima Aulo Producs Private Eimited
Phoenix Engineerning

Sangy Shankar Badve{HUF)

Shamp Pressings Pnvale Limiteg
Sheeepiiya Auto Parls Privote Limited
Shreeryash Enterprises

Shrea 3amarth Incusires

Shrikant Badve {HUF}

Fores Enlerphses

Slarkenn Spords Privale Limited

Sumedh Tools Privale Limilted

Swami ashirwad Engimech Privaie Limited
Swashd Engineenng Privale Lirnited
Uriled tor Nalwe Foungation

Ioom Infa Solulions Privote Limited
Fenace Auto imlted

Slarkenn Technologies Private Limited
Konzer Foolings Lirnited

welallopiast Private Limited

Edpepolni Infra Developers LLP
Gaurisyta Bullding Solulion LLP

Green Apple Estates LLP

Aumes Global Energy LLP

Aastha Broad Casling Metwork Limited
Jsa Fromolers Private Limited

Rising Advanced Technologles Private Limited
Green Apple Bulldc an Privatle Umiled
Green Apple Molors Private Limited
Gaurisuta Building Salulion Privale Limiled
Gieen Apple Estates Privale Lirnided
Ajgevan Real Estate Private Limiled
Patanjali Agro Indka Private Limiled
vervse Corporafion Privals Limited
Brickklin Infratech LLP

M L 5 Landbase Private Limiled

kv Davelopers LLP

Townfil Developers LLP

121k Averves LLP

GDA Risk Advlzory Limited

Badve Globxal Generat Trading 11LC, Dubai
Faderation of Industries of Indic - TMa
Global Agrofrash Privale Limited

KMFP arg Member 8 KMP

EMFP f Director is Member

KMP § Direclor s Member

KMP / Direcior is Member

EMP { Direcior is Member

KMP / Direclor s Member

EMP f Direclor s Memiwer

KMP / Direclor Is Memiber

EMP are mMember & KMP

KMP ¢ Direclors s KMP § Direclors

KMP ¢ Direclor Is HUF Karta

KMP are mMembeet & KMP

KMP are Membr & KMP

EMP i & Pariner & Designated Portner
Close Reletive of EMP is Member

KMP 1 0 Member & Designated Partner
Closa Reletive of KMP is Member

KMP arg Member & KMP

KMP 1 a Member & Designated Partner
Relalive of KMP/ Dinsclor Is Karta

Close Member of KMP Is o Direclor / Marmbes
KMP arg Member & KMP

KhAP/ Direclor & Prophietor

KhP/ Director is Progeiator

KPPy Direclor is Karto

KMP are Pariner

KMF are Mamper & KmP

KMP are Member & KiP

KMF ore Member & KMF

KMF are Member & KPP

Directors / KhP care Dirsclors / KMP & Memiber
EMP ore Mémber & KiiP

EMP ore Member & KkP

Close Relelive of KMP s Mamber

KMP s Dirgctor

KMP is Director

EMP |5 o Pariner

EMP s a Member & Designaled Poriner
EMP |3 @ Member & Desigraled Porner
KMP s o Member & Designaled Pariner
KMP is Marnaging Director

EMP iz Member & KMP

EMP s Membar & KMP

KMP is Member & KMP

EMP s Member & KMP

KMPis KMP

KMPis KMP

EMP s Mermber & KMP

KMPis KMP

KPP is KMP

KMP s a Designated Fartner

KMP 5 KhP

KMP s a Designaled Partner

KMP s a Designaled Poriner

KMP |5 @ Designgled Portner

KMF Is Cneclar

EMP ¢ Dfeclor 5 Member & Manager
EMPF |5 Direclor [Mr. Shikont Badve)

KMF Is member

Mole Retated porty rgkalionsnan is as identif ed by 1he Company and rallad wpon by the Agdilos.

Related Party T Hons :

Pautic o Amount In ¥ Lakhs F.Y, 2022.23 Amount In € Lakhs F.Y, 2021-22

EMP arg Mamber B KMP

Natwre of Transaclion

Purchases 13) -

Total (5] .

Powticulars Amount in ¥ Lakhs F.¥. 2022-23 Amount In € Lakhs F.Y. 2021-22

Close Mambar of KMP is a Director / Member

datwe of Transach

Purchases [2.678) 12.72%)

Sales 2713 2,530

Total 35 (199}

Pawticuk Amownt in ¥ Lakhs E.Y. 2022-23 Amaount In ¥ Lakhs LY. 2025.22

Kh4P gre Mamber & EMP

Nalure of TransasHen

Purchaseas 120%.801) 11.75.482)

Sales 1,5%,552 104,163

Rent-Paid {756 It {738)

Tolal (51,044.17) e N e @ 2 N72,056.78)
AV RN

N
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Parfleul Amount In € Lakhs E.Y. 2022.23 Amount In € Lokhs F.Y. 2021-22
KiFP
Nalure of Transaction
Rent-Pdid 84} 73}
Direclors Remuneralion 7 Salary {810} 1810}
Director $iting Fees 2 3
Tokl (8%2) (880)
Particul Amount in ¥ Lakhs F.Y, 2022-23 Amount In ¥ Lakhs F.Y. 2021-22
KMP / Direclor is HUF Karta
Nature of Ti L]
Rent-Paid {5} 7
Total O] {7
Partic b Amount i ¥ Lakhs F.Y. 2022-23 Amount In € Lakhs F.Y. 2031-22
KMP i & Member & Dasignated Pariner
Nature of Transaction
Purchases 110,463} 15,342}
Sales 5.465 261
Tatal {4.997.56) {4.381.08
Forticulars Amount In € Lakhe F.Y, 2022-23 Amount In € Lakhs F.Y. 2021.22
Close Mamber of KMP is a Proprigtors

" "y
Purchases {7&1] {669}
Sales 07 534
Total [154.42)] {135.24)
Pantic vhors Amount In € Lakha F.Y. 2022.23 Amountin € Lakhs F.¥. 2021-22
Close Relative of KnP is Member
Natore of fransachon
Purchases [3.162) {dd5)
Sales 360 221
Interast Received 78 92
Total {2,703.85) {132.53)
Parliculary Amounk In € Lakhs P.Y. 2022-23 Amvounl In € Lakhs F.Y. 2021-22
Subsidary Company
Nature of T on
Interest Received 1,153 1164
Tolal 1,182.43 1,165.74
Parliculars Amouynt In € Lakhs F.Y. 2022-23 Amaunt In £ Lakhs F.Y. 2021-22
KMP |5 a Partner & Designated Partner
MNature of 7 H
Purchases - 0
Sales 15.484 8,410
Tolal 15,483.94 8.40%.80

Amount in ¥ Lakhs

Name of Company Natwe Ovistonding as at 31.03.2023
Amit Engineers Close Member of KMP is a Froprietors 146
Amit Engirezers And Tools Pyl Ltd, Clos Mambed of KMP [ o Diectar / Member {3}
Badve Avtocomps Private Limited KMF arg Memiber & KMP 135}
Badve Autotech Private Limiled KMFP are Mermber & Kkif 5,451
Shrespriva Stomping & Tooling Pyl Ltd EMP are Member & KP @2
Badve Enfrapreneurship And Skl Training Foundiation KMP are Membear & KP 5
Badve Helmets india Private Limlted KMP are Membeor & KMP 1.381
Compulech Traders EMP f Director 1s HUF Karta 15
Creatlve Tools & Press Compenents Privale Limited KMP are Mermber & KMP 343
Exlmiius sutocomps Private Limitad KMP are ember & KiaP 172
Exirnilug Infratech Sohutions LLP KMP & a Pariner & Dasignated Partner &41
Five Ess Auto Parts Private Limitad Close Relative of KIMP i Member 790
Marcs Aulomaotive Systems Limlted Close Relalive of KpMP i Memiter 1,287
Oplirna aute Products Pyt Lid, KMP arg pMemnboar & KMP 3172
Phoenix Engineering KMP |5 0 Member & Designated Partner 7.209
Sharp Pressing Private Limited Chgse Member of KMP is o DRactor / Membed 1138)
Shrearfivo Aute Parls Privafe Limiteg KMP are sdeimbear & EMP [3.165)
Sumedn Tocks Private Limited KiP are Member & EMP 4472
Swanyi Ashirwad Engimech Frivate Limited KiP are Member & KMP 2738
Swastid Engineering Private Limited KMP are Member & KMP 12
Ks juspension Engineering Technokogy KMP s a Maember & Designoted Parinar 1289)
Fardace Auto Lirmniled KMP are Mermber & KMP
rar.Swastid Shrikant Bodve Close Memiber of KMP
Mr.Sumedh Shrkant Badve Close Membaear of KMP
Badve Ovarsedas Privale Limited KMP/Director is Member
Badve Overseas Trading Private Limited KMP/Direcior s Member
Badve Sons Privale Limiled KMP/Director is Member
Ioom Infolach Solutions P, L1d. KMP are Member & KMP
Unlted for Nature Foundation Dkt /EMP ate Dirsctors/EMP 2 Member

Poyobia Figuies are shown as nagativel-) amourds.

There are no Loans of Advances in the nature of loans which are granted to  promoters, directors,
Companies Act, 2013.] eilher severaily o [ointly wilh any olher parson which are ellher repayabile on demand or without sp

repoyment.

FhPs cnd Ihe ralat
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31.12

3113

3104

3135

INVESTMENTS
Pariiculors Amount In @ Lakhs - 2022-13 Amount in ¥ Lakhs - 2021-31
I b s In Equily Insh s (Ungquoted] ;-
Bodve Autocomps Private Limited
[2100 Eaunly shares al B 10 #ach| 021 o021
Craative Tools & Press Compaonents Private Limited
[0 Ecquity shvoies ot By 1D each) 002 000
Attitude Plastics Private timited
{10 equity shares of Rs. |0 gachi 001 001
The Sargswat Co-op Bonk Limited 075 0.75
Jonata Sahkari Bork Lid
{5000 aqualy shares ol #3100 eoch) 500 5.00
The Cosmos Corop Bank Limiled
1. 73945 aouity shares af By 100 e2ch) 173.87 173.97
rardihwadd Aulg Cluster Private Limitec
{100 sty shaves it Bs. 100 sach) 10.00 10.00
Badve Enfrepreneurship And 3kill Tralning Foundafion
(170000 equity shares at B, FO each) 19.00 1900
Fenace Auto Lid.
(HETE4 aquily shores ol As. 10 acchi 1878 18.78
Rudranee infrastructure Lid
(2401724 eenty sheres of € 16 sach 544.45 544.45
Tolal 774.0¢ 77419
Parficuk Amount in ¥ Lakhs - 202223 Amound In P Lakhs - 2021-22
| Iments In Equily Insin ts (Quoled) :-
Paras Defence and Space Technalogies Limiled
[Formenly known os “techvac India Limited”)
(689575 equity shares al Rs. 10 each as on 31.03.2023} 3,243,472 498805
(797195 equity shares ol Rs. 10 each as on 31.03.2022)
Total 3,143.42 4,933.05
Parficulon Armount in ¥ Lakhs - 2022-23 Amouvnt in ¥ Lakhs - 2021.22
1 h ts b LLP Insh s (Ungquoted] :-
Eximius Infratech Solutions LLP 100.04 100.04
Total 100.04 100.04
Farficulars Amounl In ¥ Lakhs - 2022.23 Amount in € Lakhs - 2021.22
Aggregate book value of quoled investments 3.243.42 4,988.05
Aggregate market value of quoted investmants 324342 498805
Aggregate amount of unquoted invesimeants 874,23 4 874.73

brief description of the Company

BADVE Engineenng Lirmited {'Ihe Compariy’], i a public limited company incorporated and domiciled in India. The regislerad office is localed al B-3%, M.LD.C.
Industrial Area, Walu], Avrangabad - 431 136, . The company is In the business of manufactuing of Auto Components and Aggregates for 2w, 3w and 4w
Manyfacturers, The company i5 having manufaciuing units for auto components lbealed in the major aulomotive manyfactuing belts of he country spread
across sighl states.

Nameg of the company has been changed w.e.f. 29th August, 2022 as bakise Industries Limited. The financiol stotements for the yeor ended 31st Maren, 2023
were opproved by the Board of Directors and authorzed For lssue on 27th May, 2023,

Expandifure | donk h and Develop t

Faricubars Amount in ¥ Lakhs - 2022-23 Amount In € Lakhs - 2021.22

Revenue sxpendiurs - charged to Stotement of Profll and Loss 48318 450.94

Commitmenls
Esimated I of Contracts remaining to be sxecubed on capital account & naot provided for (Nel of Advance)

Pariculars Amaunt In ¥ Lakhs - 2022-23 Amount in ¥ Lakhs - 2021-22

Purchase of Property. Planl and Equiprmend 141 98 192385
! Total 141.98 1.923.85
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ssued & Alcted Roted, isted, $ecured, Redeemable Non-Converlible Debenhares:
The Company had ssued Following four tranches of rated, lisled, secured. redeemable non-converticle debentures.

A On 29 May, 202 the Company hod issued and allolled Tranche 1 - 800 {Six Hundred] rated., Nsted, secured. redsemable non-converfible debeniures
hawving face valve of Rs. 10,00.000/- IRupees Ten Lakhs only) sach, of the aggregate nominal value of up to Rs. 40.00.00.000/- {Rupees Sixty Crores only) to
Bark of India, on privale placement bass vids Information Memaorandum dated 261k may. 2020

B. On 03rd June, 2020 the Company had issued and allotted Tranche 2 - sefies of rated, fisted, securad. redeemable nonconvertible debantures vide|
Information Memaorandum dated 25th May, 2020 to:

i, 250 (Two Hundred and Fitty) rated, listed, secured, redesmable non-converfible debentures under Sefies A having face value of Rs, 10.00,000/- (Rupees Ten
Lakhs only] eoch. of the aggregale nominal valug of up 1o Rs, 250000000/ [Rupees Twenly Five Crores only) with a green shos option of up to 250 {Twoy
Hundred and fithyl rated. listed. secured. redesmabla non-converdible debentures under Senas & having face value of ks, 10.00.000/- [Rupess Tan Lakhs only}
each, of the oggregate nominal value of up 1o Rs. 25,00,00.000/- (Rupees Twenty Five Crores only). amounting to overall issua of Rs, 50.00,00,000/- (Rupees Fifty,
Crores Only) (the “Senes A4 Debentures"], which were subscribed and dllotted together with green shoe oplion over ond above base issue size, to Canara
Bark and Indian Bank, on private placement basis on equal proportion: and

ii, up ko 250 {Two Hundred and Fifty] rated, listed, secured, redeemable non-corvertible debentures under Series B having lace value of Rs. 10.00.000/- (Rupees
Ten Lakhs only) @och, of the aggregate nominal value of up to Rs, 25.00.00.000/- {Rupees Tweanty Five Crores only) with a green shoe option of up 10 250 Two|
Hundred and Fitty) rated. lsled. securad, redegmable nor-converdible debentyres ynder Seres B having foce value of Rs. 10.00.000/- (Rupees Ten Lakhs only}
each, of the aggregate nominal valve of up to Rs. 25,00,00.000/-(Rupees Twenty Five Crores only), amounting to overall ssue of Rs. 50,00.00.000/ [Rupees Fifty
Crorgs Onty) [Ihe “Senies B Debenlures”), which were subscribed for base issue size of Rs, 25.00,00.000/-[Rupees Twenty Five Crores only] and aliched 1o Unlon
Bank of Indla, on a prvate piacement basls, subscribed andg allotted at base issue size of Rs, 25 Crore only.

The MCDs lsued and gliohed above were lited on the wholesale deb index of BSE Ltd. on #ik June, 2020 for trading effective frem 10th June, 2020,

C. On 300 August, 2021 the Company had sued and allotted Tranche 3 of 500 [Five Hundred) Rated, Lisled Secwred. Redeemable Non-converfible
Debeniures having o face value of INR 10.00.000/- {indian Rupees Ten Lakh only] ecach, of the aggregate nomingl vaive of Rs. 50.00.00000/- {Rupeas Fifly!
Crores only) to the IDBI Bank Limited ¢n privale placement basis vide informalion memorandum dated 21st August, 2021,

This Tranchs 3 was listed on BSE Ltd on 02nd September, 2021.

0. On 24th December, 2021 the Company had issued and allolted Tranche 4 of 500 (Five Hundred] Rated, Listed Secured, Redeemable Non-convertible
Debentures having a face value of INE 1000000/ {Indian Rupess Tan Lakh only) each, of the aggegate nomingl vale of Rs. 50.00.00.000/- |Rupees Fifty
Crores only] {0 the Bank of India on privale placement basis vide information memorandum dated 17th December, 2021,

This Tranehe 4 was listad on BIE Lid on 27 December, 2020,

The delalls of alloiment made under each ranche are hereunder:

Face Value Paid-Up
Drate of Debentures (in Rs. Coupen Date of Interest Date of Principal
Tranche | Series ISIN Serip Code Alloumerit ’ Ho. NCDs Lakhe Value {in Rate Payment Repayment
Holde Rs. Lakhs)
tach)
1 . INEBSAO7OLL | 959538 |20May.2020  [Bankof india 500 10 6000 | 950% “M;ﬁf,‘;j" MAch & 28 1o May, 2028
2 A INES94W07020 | 959539 |03 June,2020 |CanarmBank 250 10 200 | 950% ﬁ;’: pU 31 Mar & 02 Jun fo2 aun, 2023
2 A INEB9407029 | 959539 |o3 June,2020 |indlan Bank 250 10 300 | 950% 23:;”"31 Mar& 02 AN o) 1 2023
2 8 INEB94V07037 | 959540 [03 June, 2020 ::.:" Bank of 250 10 %00 | 950% gg ZS;W SLMarRO2Iun 105 10, 2023
3 . wesaao7es | 97311 Js0 August 2001 081 Ban 500 10 5000 | 9.50% :g::wsi Mar & 20 AU | 1g 2024
2 . WEasav07052 | 973678 [2aec, 2021 [Bank of India 500 10 5000 | 950% [23thbec, 23 Dec, 2024
Total 2,350.00 2350
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Securlly for each ranche and serdes of NCDy:

Facility

Type of Charge

Sanctioned
Arpvouret {in R,
Lakhs}

Outstanding
Arreiue a8 D0
31032023
[ R, Lakhs)

Cover Required

Required
{in Rs.
Lakhs:

Tranche 1 2023 - Scrip Coda:
50530 IS INERD4VOTOLL

First ranking paripasso chargs by way of hypothecation over.
8, plant and machinary and other flxed assels sliveted at Unit
no. X ol the Company localad at B-32-1.5, MIDC Ares, Walu),
(Aurangsbad - 431138 an

b. plant and mac hinary and othar lxed ascets slostad at Unlt
g XOCH of the Company located o SeCtor-3. PIot No. 180,

5000

E000

1.25 times of the nat block value of
tha Properfies for Tranche 1 NCDs

8213

Trancha 2 2023 (Serlas A) - Scrip
(Code: 959538 ISIN: INEABAVO LS

IHSIDC awal, Rewari - 123501,
First ranking parpazsu charge by way af hypothecation!
mongage overall the fxsd assets of Unit no. 1102 and 1302

located at Gut Mo, 15 and 16, Maigawan, Khandewadi, Paithan
road, Aurangabad, Maharaahira,

5000

5000

1.25 tlras of principal amount slong
with coupdn payatile thereon a2 nel
block valug of the Propery for
Tranche 2 Saries A NCDz

Tranche 2 2023 (Seres B) - Scrip
(Code: 959540 ISIN: INESD4VOT037

First ranking paripassu charge by way of hypothecationd
gage ovarall the fized sasets of Unit no, 17 located o Plot
Nos. 207, 208, 209, 210, 211-P, 234-P & 235 1o 236 of
rial Area si withln survay Mo, parts of
0, 51, 92, 53, 94 & 65 and within tw village rrits of
Hubdi, Kolar Taluk, Kolar,

District Karnataka

2500

2500

1.25 times of principal amount alang
wilh coupon payable theraon and
hall e based on i) market valie in
case of land and builing and 1iy on
book value in case ol planl and

mec hinery for Tranche 2 Sedes B
NCDrs

3422

Tranche 3 2024 Senip Code:
973411 13IN; INESDAVDTOAS

a, lirs) ranking parlpassu charge by way of montgage all that
piece and parcel of i propenty being land
bearing Plor Mo, 9 &d ing about 13,688 square meters in
Talagaon Floriculore Park, MIDG Taegason Dabhade, Tal. Maval,

b. & first ranking paripassu charge by way of hypothecation &l
rght, title and [nterest of the Company in the plant and
s hirvtry and other fixed assets siuated 3 RS unil & Gut no C
24 3, Taluka - Khed, Dfst- Pune 410501 with IDE| Bank Ltd,
{ldentified Propanty 2} and
< lirst ranking exclusive charge by way of mongage over sl joinl
right, tkle snd interest of Mrs, Supriya Shrikark Badve, Fromiter
and Whole Time Director of the Company and her 3on Mr,
Swastid Shrikant Bacva_ n all that plece and parc el of
residenual Plot No.B-22 (36/173/3) adreacuring 6810 square
leat e £32.64 square reters togethecwith the right 1o all

and ta the said pinl and
necessary for the use and enjoyment thereof song with
tha zal therson ing 420845 square
feat |2.398 51 square meiars built-up dong with courtyands,
tertacws mnd paking wea, situaed at "Clovar
Pirmaclke Ridge, survey nombers 3341 to 33/1%and 3555, 8, 9,10,
11 & 13 of village Kondhwa Khurd, Taluka Haveli in District Pune|
{identiflad Propeny 3).

Parsonal uarantes of.
i. Mr. Shrikan) Shankar Badve, ta $ecure the obligations of the
rrp@ny with respect to the Tranche 3 NCDs;
ii. Mrs_ Supwlya Shrkant Badve, to sacuie the oblgations of tha
Company with respect to the Tranche 3 NCDs; and
i, My, Swastid Shrikant Badve, 1o secure the obligations of the
Company with respect (o the Tranche 3 NCDs, provided
however, Mr, Swastid Shrikent Badve's cbligations undar the
sald guadanles will be limited and resiricted to the reaisable
valye of Mr. Swastid Shrikant Badve's right. title and

In the identified

penty 3

5000

5000

1.25 vimes of principal amount along
whh coupan payable theregn and
shal be bated on reallsable market
value of the denited Propenties for
Tranche 3 HCOs

Tranche 4 2024 - Scrip Code:
$73670 IS NESOAVGTOSZ

[First ranking paripassy Chargs with existing lender and sole
NCD Halder, Bank of India: o

8. Movebie Fixed assetsd PEM at Plot Mo, 500 (P}, Mouje
Vithalapur, Taluka Mandal, Dist. Ahmedabad of Badva
Enginesning Limted,

b All the Current Assets of the Ahmedebad Linit & Plot No. 509
(F). Moule, Vithatapur, Taluka Mandal, Dist. Ahmedabad of
Badve Enginesrlng Lritad:

¢. Capital Wark in Progress;

d. Factory Building of Unit No_ 1127

2. Mon-agr Plot st d &t R Hew Block No.
1372{0ld Biock /S Ne. 418ip), Mauje Vithalapur Tat: Mandal,
Disl, - Ahmedabad i the ngme of Badve Engineering Lic.

1. Non-agrleularal Plot situated ar Revanos New Block Na.
1552 Blocks in the name of Badve Engineerning Limited

2 Mon-agricultural Plor sltuated al Revenue New Block Mo,
1553 Blocks in the name of Badve Enginasring Lirived

h. Hon- agriculturst Plor situated at Block Ho 1554 i the name
of Badve Autotech Pyt Lid (gd the three blocks in Oid 5 N,
509/P), Maue Yithatapur Tal: Mandsl, Dist. - Ahmecabad.

i Non-agricutiural Plot skuated 3t Revenue New Block No.
1542 (04 Block/ S Mo, 499}, Maule Wthalapur Tal: Mendal, Dist.,
Ahrredabyad in lhe rame oF Bachve Autoiech Put L1d.

J- Non- agricuttural Plot situated a1 New Block Mo, 1543 (Ol
Block S o 500), Maups Vithalapur Tal: Mandal, Dist_ -
Anmedasbad in the naine o1 Badve Aulotech Pt Ltd

k. hon-agricultural Plot sifuated o Revenue Hew Block Mo,
1544 (Old Bloeks S No. 501}, Mauje Withalapur Tal: Mandal. Oist,
Ahmadabad in the name of Badve Aulotach P, Lid

Fersonal Guarantee of;

2. Mr, Shrikant Shankar Badve. to secure the obligations of the
Company with respect to the Tranche 4 NCDs; and

b. Mrs, Supfiya Shrikant BEaduve, o secira the abligations of the
Company with respeci o the Tranche 4 NCDs,

5000

1.2-5 Limwes of prine ipal amount skeng
with coupon payable thereon and
shall be based on realisabile markel
valua of the Kentified Properties for
Teanche 4 NCDs
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Tranche 1 2023 - Scrip Code: 95

M
hded

38, 151N: INEAD4VO7011

Nama of the Dabsnture Holder

Bank Account Datails™

30" sept. 2022

1™ Mar, 2023

(Rs. In Lakhs) (Fes. I Lakhs)

Bank of India ade. No, 012220110000201 286 284
IFSC Code: BRID0000122

Paid on 20/09/2022] 29/03/2023

Tranche 2 2023 (Tranche A) - Scrip Code: 959535, I151N: INERD4VOTOZY

0" sept. 2022

327 Mar, 2023

of Dab Holds AT s
the r Bank " Deta (Ry. In Lakhs) (R, In Lakhs)
Afc. No., 0172201006351
Carara Bank 118 118
IFSC Code: CHRBOO15037
Pald on 3
b 30™ Sept. 2022 31" Mar, 2023
D tl
of the & Holder Bank Account Detally (Rs. in Lakhs) (Rs. in Lakhs)
Afc. Mo 0000000077 7798957
Indian Bank 119 118

IFSC Code: IDIEOODCLO1

Pald on

b | 28M03/2022

Tranche 2 2023 (Tranche B} - Scrip Code: 939540, |SIN: INEARAVETOZT

Name of the Debeiture Holder

Barnk Account Detalls”

30™ Sept. 2022

31" Mar, 2023

Rs. in Lakhs Rs. bn Likhs]
) Ade. No.: 317901011013311
Union Bank of Indla 118 11ie
IFSC Code: UBINOSIL7I1
Faid on 2 20/0AR2023
Trancha 3 2024 - Scrip Caode: $73411, 151N INERRAVOT04S
. . 20" sept. 2022 la:l" Mar, 2023
of the O Holder Eank Account Detals' {Rs. In Lakhe s In Lakhs:
i Afe hg: 39037000010824
D81 Bank Limited 2368 237
IF S IBKLOOCA3S0
Pald on 2| 22
Trancha 4 2024 - Scrip Coda: 973678, ISIN: INERRAVOTOS2
23rd Dec,
Name of itha Dabsnturs Holder Bank Account Detalls* 2022 (Rs. 0
Lakhs)
Hank of india Ade, NO. 01222011000C201 475!
IFSC Code: BRIDMOO122
Paid on - zzumozzl
Ageing Scheduie of Trode Payables for Mar-23 {Amounl in & Lakhs)
Quislanding for following  periods from
Porticulan due date of paymani# Total
Nat Dus Legs than 1 year 1-2 yaoirs 23 years Wore than 3 yean
[IPFASRAE 5. 462.33 71478 1212 . 5800 6.247.20
{0 hers 59.616.58 b AQE L% 2875 25.88 A6 67 &1.488.58
(i) Disputed dues — MSME - - - ' )
jiv} Disputed duas - Othars - - - - -
Ageing Schedule of Trade Payabies for Mar-22 {Amountin & Lakhs)
Oultanging for tollgwing  parods from
Paticulars dus date of poymanh# Total
Mot Due Lets than | yeor 12 yaons 2.3 ymors wore than 3 yeors
[IIMASIAE 2.802.02 - 2.602.03
[l Hhers 21,101,014 479910 5818 189.37 308.02 26 M85 TP

{l§] Disputed dues — MSME

{Ivl DHspuled dues - Others

|impaired

if] Undisputed Trade Receivables — credi

Ageing Schedule of Trade Receivables for Mor-23 [Amaunt in € Lakhs)
Oulstanding tor following peviods from due date of Total
poyment#
Particul
i ot Due Less Ihan| & moning| 1-2yeary 23
& monihg] 1 yad yeraus|More thand years

[it Undisputed Trade receivables -consldered 78.333.21 45997 .41 282184 - - - 127,152 44
good
(] Undisputed Trade Recalvabies - which have - - - - -
TsigniRicant incradse in Srecl risk

- 193.52 13685 937.58 1.267.95

good

Ml Olsputed Trade Receivables considered

significant increase in credi risk

[v] Dkputed Trade Recsivabies - which have - .

{vi] Disputed Trade Recervables - cradit

impaired
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g

naw

3

31.22

N2

nau

31.25
i)

i

N2

nw

Ageing Schedwa of Trade Recelvobles for Mar-22 {Amount in 2 Lakhs)

Quistanding lor fotowing perisds from due dake of Total
paymeni#
Parficulars Mol Buel Less than| & months 1-2 years 23
& monihs -1 yeon years|More than? years
[if Unclspuled Trade receivables - considered 7200051 15.729.52 168 - - - 9299417
good
fill Undlispuled Trade Receivables - which have - - R - . . .
signiticant increase In cradil rlsk
) Uncispuled Trade Recefvalbles - credil - - - 13242 e 51142 10253

impaired
1] Dspuled Troade Receivabiss consideted - - . R - . R
guod

vl Citpoubed Trods Receivables - which have - - - . . . N
significant increase in credit risk

[vi] Dispuled Tiode Receivables - credil - - - - N _ _
impaired

Relafionship with $truck off Companles
The company do not have any relationship with any company which is struck off.

Wit Defoulter
The compary is nol declared wilful defaulter by any bank o financial Instutlon o other lenders.

Delalls of Benaml Property Heid:
No procesdings have besn iniidled dwing the year or ore pending against the Company as at March 31, 2023 {or holding any benhami propenty under The
Benarmi Transactions |Prohibilion] Act, 1988 (os amended in 2014} and rules made thereunder.

Comph with ber of layens of companies:
The company has complied with the number of layers prescribad under clause (87) of section 2 of the Act read with the Companles (Restriction on number of
Layers) Rules, 2,

Revalualion of properly, plant 2 equipments and Right of Use Assels
Curing the year under consideration the company has not revalued any property, plant & equipmenls and Righl of Use Assers,

Revaluation of Intangible assets
During the year under consideration the company has not revalued ony infangible assets.

Uization of bomawed tunds and share pramlvm

Mo tunds (which are material sither individually or in the aggregote) have been advanced or loaned or Invested (either from bomowed funds or share
premiom o any other sowees or kind of funds] by the Company to or In any other person or entity, incleding foreign antity [“Intermedianes”}. with the
vnderslanding, whether recorded in wilting or Stherwise, thal the intermediary shall, whether, directly or indirectly lend or invest in other persons or enlifies
idantiied in any manner whatsoever by o on behall of the Company ["Ulimate Beneflclanas”] or provide any guarantee, security or the lke on behalf of the
Ultimeale Barweliciaries:

Mo funds [which are matenal either ndividually or In The aggregate) have been received by the Company from any person or entity, including foraign entily
["Funding Parties”). with Ihe understanding, whelher recorded in wiiling or otherwise, 1hat the Company shall, whether, direchly o Indirectly, kend or invest in
athar parsons or entities identified in any monner whatioever by or on behalf of the Funding Party (“Ultimate Beneficianies”) or provide any guarantes, securly
or the like on behalf of lha Ufimale Renaficiaias:

I Hon on the entitins included in the C Rdated Financial Stal t {Amount in ¥ Lakhs
Narne of the Net Assels e, total assets minus Share in proft or loss Share in other comprehensive Share in lotal
entity in lhe lalat liabililles ncome cormprehensive income
Group
At % of Amount A5 % of Armgunt As % of Amouni As % of Amound
Consolidaled Consolidaled Consolidaled tatal
net assels profit or kass other comprehensiv
comprehensive e income
MO
Pargnl 96.32%) 1.96,674.02 §7.63%) 27,140.03 100.00% [985.71) 87.22% 26,1534.32
Subsidiary 3.68%| 7,510.33 12.37% 3.831.12 0.00% 0 12.78% 383102
Total 100.00% 2,04,184.34 100.00%| KORZARE 100.00% [985.71}) 1 00.00% 29.985.44
Covid 19

Tha Company has considerad the possibie effecls of the COVID-19 pandemic including The impoct on sales projeclions for fulwe periods and consequent
impacts on 1he recoverdble values of assets including propecty, plont and ecuipmant, Intangible dassets. etc. In developing the assumptions reialing to the
possitle future uncartainties in the economic condllions because of this pandermic and onfving ot estimates, the Company, s al the date of approval of
these financial stalements, has vied intemal and external sources of information, The Company has perfoarmed analysis on Ihg assumplions vsed and based
on curent estimates, expects the camying amounts of the assets to be recoverable as at March 31, 2022, The impact of COVID-1% on the Cornpany’s financial
statermnents may differ fram that estimated as of the dale of approval of these Rnanclal stalements.
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Note 32
32.01

32.02

Event after reporting perod

i) Subsequent to Ihe reporting patiod on 04-05-2023 . production plant of the Company located af khandevad, Aurangabad cought majar fire, There were no)
hurmon casvalties reported. After preliminary Investigation, it was found that the cause of fire was due to short circuit, The inventory, fieed assets and certin)
tookings, ali olher assels, documenls, vouchers, elc, ware lost in the Tre, As per the ossessrment of management, the destruction of the production plant Is of
non-adjusting avent after the reporting period. As it is o non-adjusting event, the financial slatements hove not been adusied. The estimated loss is Rs.33)
Crores(approx). The Company has adequately coverad its assets by a fire policy and the Company s in the process of filing Insurance claim for the 10ss
sulfered dus 1o fire, The destruction of the production plant bas affected the Comparny's operations and financlal posifion of the relevant plant, The Cormpsany|
is taking necessary steps 16 address Ihe sliudlion and minlmize 1he impact on its fulure performance. Management balleves thal the impact of the event on
the financial statements of the Company is adequately disclosed in these financlal stalements. The Company will continueg o monitor the situation and|
provide updates as appropriate.

0} On 29ih May, 2023, the Board of Drectors of the Company propesed a dividend of Bs.1 par equity share of face value Bs. 10 each in respect of Ihe yeor
ended 375l March, 2023, The dividend payvout Is suisject to approval of the shareholders at the ensuing Annual General Meeting.

Significant Accounting Policles

Busls of preparation and presentation

1} Compliance with lnd AS:

The Consolidaled Financial Stalements comply in all matenal aspects wilh Indian Accounting Standards [Ind AS) notified under Jection 133 of the Companles
Acl, 2013 {the Act] read with Companles {indian Accounting Standards) Rulss, 2015 and other relevanl provisions of Ihe Act.

M} Use of sslimales and P
The preparalion of 1he Consolidatled Arancial Stalements requires the management to make certain judgerments, eslimates and assumptions. It Qlso requires
the management to axercise judgemernt in the process of applying the accounling policies.

{B) Historical cost convenfion:

These financlal staterments consist of consolldated financial statement of the Company and have been prepared on a historica! cost basis, except tor cerain
Firatcial Inshruments which have been megsured at falr value at the and of each reporting period, as sxplained vndsr aceounting policy Ne.32. The financial
slaterments are presented in INR and &l values are rounded off 10 1he nearest millan [INR 000,0000, except as stated otharwise.

{Iv} Cutrent - Non-Current classific ation:

All assets and lablities hove been classified as curenl o non-cumant as per the Group's operafing cycle and other critéenia set out in the Scheduls NIl 1o The
Companies Act, 2013, Based on the nalura of preducts and the time batween 1he acquisiion of assets for processing and their realisation in cash and cosh
equivalents, the Group has assertalined its operafing cycle as 12 months for the purpose of cutrent - non-cument classification of assets and liabilities.

Frinciples of fidation and aquity accounting

The Consclidated Financial Slalements compise the financial stalerments of the Company and lls subsidlaries as at and for the yaar ended March 31, 2023,

Control Is achisved when The Group Is exposed, o has righls, to varabile returns from its involvement wilh the investee and has the ablity to affect those
reatums 1hrough its powar over 1he Investes, Specifically, the Group controls aninvestes If and only if the Group has:

- Power over Ihe Investeea {le. axisting rights thal give it the curent ablity to drect the relevant activilies of the investes)

= Exposure, or rights, to variable returns rom ils involvament with 1he inveastae, and

= The abiliby 10 use i15 power Ovar the Investes to affect its returns,

The Group re-gssesses whether or not it confrols an Investee If facts and cireumstances indicate that theve are changes to one of more of the three elements
of contral. Consolidation of a subsidiary beging when the Group ablding contrel over the subsidiary and ceases whan the Group 10ses conlral of the subsiciiary.
Assets, liabilities, income and expenses of a subsidiary acquired or disposed of duing the year are inciuded in the Consolidated Financial Statements frorm the
cate 1he Group gains control until the date the Group ceqses 1o coniral the subsidiary.

Consolidated financial slalements are prepared vsing unifonm aceounting policies for ke transactions and other eveants in similar circumslancas, IFf a member
of the group uses accounting policies other thon those adopted in the consolidoted financlal slolements for like fransactions and events in simillar
circumslances, appropdate adustrmenls are made to That group member's financial statements in preparing The consoiidated financial statements to ensura
conformity with, the group's accounting policies,

The finoncial statements of all sntities used for the purpose of consolidation are dremm up to same repaorting date as that of the parent compdny, Le. year
anded on 21 March. When the end of the reperting perded of the parent is ditferenl from thal of o sulsidiany, the subsidiary prepares. for consolldation
purposes, additlonal financlol information as of the same date as the financial statemenls of the parent fo enable the parent 1o consolidale the inancial
Information of the subsidiary, unless it is impracticable to do so.

1) Subsidiaries

Subsidianes are all entities over which 1he group has control, The group combines the financial statements of the pargnt and its subsiciiaries Ine by line adding
together like items of assels. liabililies, equity. income and expensas. Intercompany ransachons, balances and urrealised gaing on fransactions behween
group companles are eiminated. Unreallsed losses are aiso aliminated unless the tfransaction provides evidencs of an

impalment of Ihe Iransfemad aset, Accounting pollcies of subsidicries have been chonged where necessary 1o ensure conslstency with the policies adopted
by the group.

Non-coniroling Interests in the results and equity of subsldiares are shown separataly in the consolidated staternent of profil and loss, consclidated statement
of changes in equity ond balance sheet respectively,

11} Equily Melhod

Under the equity melhod of accounting, the invesimenls are initlally recognised at ¢ost and adjusted thereafter to recognise the grovp's sharg
of the pest-aequisiion profits or kesses of the investas in profit and less and The group’s share of other comprehensive income of the investes

in other comprehensive income.

When The group's share of lasies Inan equity accounted Investment equals of exceeds its intersst it the entity, including any other unsecured long-term
recaivaibhkes, the group does not recognise furher kasses, uniess il has Incured obligations of made payments on behailf of Ihe ather antily,

Urvealisad gaing on iransactions belwesn the group and its joint venturas are sliminaied ko the extent of the group's interest in these enfities.
Urweaiised osses are also aliminatad unless the rarsaction provides evidence of an Impairmenl of the asset transfemed.
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32.06

Use of estfmate

The preparation of these financial statements, in conformily with The recognilion and measdrement principles of Ind A3, reguirss the management of 1hel
Company to make estimates and assumplions that affect the raportad balances of assels and labiliies, disclosures relating to conlingent liabilties as at the
date of ihe Anancial staterments and the reportad amounts of income and expense for the patiods preseniad,

Esfimates and underlying assumplions are révigwed on an ongaing basis. Revisions 1o accounting esliates are recognised in Ihe pericd in which the astirmates
are revised and fulure periods cre offected.

Kay source of eslimation of uncertainty al the date of Ihe financial statemenls, which may causs o malerdal adjustrment to the canying amounts of assets and
liersilties within the next Anoncial year, i n respect of impaiment of investments, usatul lives of property, plant and equipment, valuation of defemed tax assets
and provisions and contingent liobilities,

S
P oil

Tha Company reviews Its camying value of investiments canted at amortised cost annually, o more frequently when there Is indicalion for Impairmant. If the
recoverable amount is less Than its camying amaount, the impaimend loss k& accounled,

Uselul Bves of properly, plant and squipment

The Company reviews the useful life of property, plani and equipment at the end of each reporting penicd. This raassesment may result in change in
depreciation axpense in fulure pericods,

Valuation of defermed tax asseh / llabiities
The Company reviews the camying amount of deferred lax assets/labilities ol the end of @ach reporting period. The policy for the same has been axplalined
undar Note 32.10{b).

Provisions and confingent Bobiifles

A provision s recogrised when the Company has a presenl obligation 4s a result of past event and il is probable that an outflow of resources will be requirad
to setlle the obligation, in respect of which a rellable eslimate can be mode. Provisions {excluding retrement beneiits and compensaled absences} are not
discounlad to its present value and are determined based on best estimote required I settle the ohligation al Ihe balance sheel date. These are reviewed of
each balance sheet date adjusted 1o refiect the curent best estimates, Confingent liabililes are not recegnited in he financial statements. A contingent
asset is neither recognised nor disclosed in the financial slatements.

Revenue Recognition

Revenue Recognition : Revenue towards satisfaction of a performance obligation & measured at the amount of kansaction price (net of varable,
consideration) allocated to thal performance obligalion. The iransaclion price of goods sold and services rendered & net of varlatle consideration on
aceount of varioys discounts ond schermes oftered by the Company as par of the coniract,

Revanue from the sale of goods s recognised whan Ihe goods are delivered and tilles have passed, al which time all the following conditlons are salished:

the Company has transfemed to the buyer the significant risks and rewards of awnership of the goods:
the Company retding nelther continuing managerial involvement to the degree usually associated with ownership nor effeclive control over the goods sold;

the amaounl of revenue can be measured reliably;

it s probable that 1he economic benefits associaled with the fransaction will fow 1o the Company: and

the costs incurad or 1o be incured in respect of the ransaction can be medsured reliabiy.

Jol-work revenues are accountad as and when such services are rendered,

Dividerd ncome from irvastmants is recagnised when the shareholder's right o recelve payment has been established (provided lhat it s probable that the
econcrmic benefits will ficw 16 Ihe Company and the amount of incomea can be measured reliablyl.

Interest incorme from o Anancial assel is recognised when il k probable that the economic bemefits will low to the Compary and tha amaeunt of Income San
be measured reliably. Interest income is accrued on a lime basis, by referance to the pincipal cutstanding and at 1he effective Interest rate applicable.

Leass Uakiities

The company recognises ight-of-use assets at the commencemant date of the lease (i.e. the date, the underlying assefs s available for vse]. The company’
recognisas leass llobilities measured at the présent value of lease payments to b made over the lenss terms. The company applies the short temn lease
recognition exemption ta its short-term leaseas for capital ltems [ie. those leqses that have lease temm of 12 months or less from the commencement date and
do not corlain the purchase option],

ROV are measured at cost comprising the amount of the inifiol mecsurement of lease llability, ary lease payments made at or before the commencement
date and ary initlal direct costs less any lease incenives received.

Subsaguent Is Inlfial recognition, ROU are stated at cost fess accumulaled depreciation and any impalment [osses and adjusted for certain remeasurements
of the legse liability. Depreciation & compuled using The straight-ling method from the commencermant date to the end of the vseful Ife of fhe undarlying
assel or the end of the lease term, whichaver is shorler. The estimated useful lives of ROU are determined on 1he same Easls a3 ihose of 1he undatying assed,

n the Balance Sheet, the ROU and lease ligbilitles are presented separcately. In the statement of profit and loss. inlerest expense on lease labilties are
presentad ssparately from the depreciation charge for the ROU. Interest expanse on the lease liability Is @ component of finance costs, which are presented
separately in the statement of profit o oss. In the statement of cash flows, cash paymenls for The principal porfion of lsase payments and the Interest potion
of lease liobility are presented as financing activities. and short-term lease payments and payments for i8asss of low-value assets and variable kease paymenls|
not included in the measurement of Ihe ieqse llability, if any, as operating aclivities.

The determination of whether an amangement is {or contains) o leass s based on the substance of Ihe arangemenl at the inceplion of the lease. The
amangement is, or contains, a lgase I fulfiment of the arangement is dependent on the uss of a specific asset or assets and the amangement conveys arignt
ta use 1he assel or assets. even if that right is nol explicily specifled in on amangement.

The Company applies a single recogrition and measwemen! approach for all leases, except for short-term leasss and leases of low-valug assels. The
Company recognizes leasa ligtillties to make lease payments and right-ol-use assets reprasenting the fight to use the underlying assets.

Shortierm leasss and leasas of low-value assels The Company opplies the shor-lerm lease recoghifion exemption to its short-term @ases of machinery and
equipmsnl (i, those leasas that have a lease term of 12 months o lass from the commencemen dale and do nal contain a purchase aption), il dlso
applies the leme of low-value gssets recognition exernplion 10 leases of oifice equipment thal are considered to be low valua, Lease payments on shor-term
leases and leases of low-value assets are recognized as expense on a siraighl-fine basis over 1he lease term.

Forelgn Cumencles

The funclional curency of the Company s Indian rupee.
income and axpensas in forgign curencies are recorded at exchonge rales prevailing on the date of 1he transaction, Forelgn gd
liabilitles are Irarslated at the exchange rate prevailing on the balonce sheet date and exchange gains and losses aiging o
recognised in the slalement of peofit and loss.
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Borrowing Coshs

Bomowing cosls direchy atibutabie to the acquisition, corstuction of production of qualifying assels, which are assels thal necassarily 1ake o substantial
penod of time 16 get ready for ther Infended use or sale, are added to the cost of those assals. unlil such fime as the assets are substantiolly ready for thelr
nterded use o sale. All other bomowing cosls are recognised In the statement of profil of loss in the period in which they are incured,

" ey Is & Subsidi

G t gronks in respeci to Aoctwing undls located in developing reglons
The Company s enfifled to varous incentives from government authcorities in respact of manufactuing unils localed in developing regions. The Company
aceounls for its entitlements on occrual basis on submission of the Iniflal clalm to the relevant authorlies.

G t gronks in respect of addilonal Caplial Expanditure

Granls Irom the government are recognised of their falr value where there ls o reasonable assurance that the grant will be received and the Company will
eomply with all allached conditions. Govemment grant whose primary condifion is that the Company should purchase. construcl of Stherwise acquire capital
assels, s recognised ¢s income over the life of a depreciable assel in the Slatement of Profit and Loss of a3 a deferred income on a systemalic and rafional
pasis over 1he useful lifs of The asset.

Export Benefits

Export beneflts in the nature of Duly Crawback are recognhized on acerual basls in the year of export. WEF Jonuary 1. 2021, Remisstion of Dufies and Taxes on
Export Product {RODTER) scheme has been infraduced replacing MEIS. Export benefits in the nalure of RODIEP are recognized on accrual basis in the year of
expa,

Go it grant In respect of Ink t frwe VAT boan under the PS scheme
The banefit of @ government loon at a below marked rate of interest is trealed as o government granl. measured as difference betweaen proceed recalved
and the fair valug of the [aan based on prevaiiing interest rate on borowing applicable 1o the concemed urit.

Employes Banefllx

Owfined Conhibytion Plan:

Pravident Fund:

The sligible employses of The Company are entitled to receive benefits under the provident fund, a defined conlibulion plan, In which both employees and
the Company make monthly contribulions at o specified percentage of the covered smployee's salary. The conlibutions as specified under the law are poid
o the Ceniral Government Provident Fund and the Family Pension Fund and the same is charged 1o the Statement of Profit and Loss of the year when the
conlibutions to the respective funds are due and when services arerendered by the emplovees.

Delined Benefil Plon:

Fer defined benefll relrement plans, the cost of providing banefits is determined wiing The projected unit credit melhod. with acluarial valuations being
camed out ot the end of gach annual reporting perod, Remeasurement, comprising actuanal gains and losses. 1he effect of the changes to the asset ceiling
{If applicable) and the return on plan assets {excluding inlersst), is reflected Immediately in the stalement of financial posilion with a charge o credit
recognisad in other comprehensive income in the period in which hey occwr. Remeasurement recognised in othér comprehensive income s refiected
immedialaty it relained earmings and will not be reclassiied to profit or loss, Past service cost is recognised In profit or loss in 1he peniod of a plan amendment.
Met inlerest & calovlated by applying the discount rale at the beginning of the period 1o The net defined benefit liobility or assel. Defined benefit costs are
categorisad as follonws:

service cost (including cument service cost, past service cosl, as well as gains and losses on curlaiiments and setllements);
nel Interest expensa of Income: and
remeasramant,

A} Gratuity:

The Cormpony has an coligation lowards gratuity, o defined benafit retifement plan covering eligible emphoyees, The plan provides for a lump sum paymiént
to vasted employeas al relrement, death while in amployment or on termination of employment of an ameoun equivalent 1o 15/24 days sciary payabie for|
each compheted year of service, Vesling ocours upon completion of five years of service. The Company accounis for the lability for gratuity benefits payatile
in future based on an independenl acluarial valuation. The Company has laken a Group Gratuity cum Life Assurance Scheme with LC of India for tuture
payment of gratuity to the eligitle employees,

B) Comp LAl -
The: Company provides for the encashment of compensated absences wilh pay subject to cerfain rules, The employees are entitied 1o occumulote
compensoted absences subject to cerlain limits, for future encashment. Such benhefits cre provided based on the numper of days of urutilised compensated

absencs on the oosis of an Independent actuaral valpation.

Taxattan

Ineome tax expense commprises cument fax expanss and the net change in the defered tax osset o liobilty during The year. Curent and defered lax are
recognised in the statement of profit or loss. except when they relate lo items thal are recognised in other comprehensive incame or directly in equity, in
which case, the cument and defered tax are also recognised in other comprehensve income o directly in equity, respectively. Income tax expense
reprasents the sum of tha fax curently payable and defered tax,

Current income tax

The tax cumently payable i based on laxable profit for the year. Taxatle profil ditters from 'profit before tax' as reported in the statemant of rofil or 10s5 and
ather comprahansive income becawss of dlems of incoms or expense that are faxable or deductibie in other years and ftems that are never 1axalle or
deductible,

Tha Company’s cument tax is calculated vsing tax rales that have been enacted or substantively enacied by the end of Ihe reporting period.

Advance taxes and provisions for cument incorme faxes are presenled in the balance sheel after off-seiting ouvance tax pald and income tax provision orising
iy The same tax jurisdiction and where the relevant tax paying unit inlends 1o setile the aset and Eabiity on a net basis.

Deferred incomes taxes
Oefered income tax is recognised using Ihe balonce sheet approach. Deferred income tax assets and liabililies are recognised for deductible and taxable)
temporary ditterences arising between the 1ax base of assets and liobilities and thelr camying amount. Defered income tax assals are recognised to the extent
that It I3 probable that laxable profit will be ovailable against which the deduclible temporany differences and the camy forward of unused tax Sredits and
urused lax [osses can be ulllsed. The camying amount of defamad income tax assets & reviewed at each reporting date and reduced i

the relevant entity intends and has ability to setile its cument tax assets and liabilities on a nel basks,
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Propedty, Mant and Equipment N

Property, plant & squipment are stated at cost of aequitition o consiruction where cosl inciudes arnount added/deducted on revaluation less accumulated
geprecialion / omerization and Impaiment foss. If ary. All costs direzlly rekaling to the aaquisition and installation of assets are capitdiised and Include|
bomowing costs relating 1o funds attributable to construction or gequisiion of qualifying assets, up 1o the date the asset / plant Is ready for intended use. The,
cost of replacing a part of an itern of property. plant and equipment is recognized In the camying omount of Ihe item of propery. plant and equicment, if it is
probable Ihat the future economic benefils embodies within the part wilk flow 1o the Company and its cosl can be measured reliably with the camying
amount of the replaced pari getting derecognized. The cost for day-to-day servicing of proparty, plani and equipment are recegnized in Staternant of Profit
and Loss a5 and when incuread,

Intangible assets
Recognifion of Intangible assels; Intangible assets acquired seporately are measured on initiat recagnilion at cost. Following inilial recognition, intangible assets
ore camled at cost less accumuigied amortization and accumulaled impakmant 1oss, if ony.

R ch and devel t costs:

Research and developrmenl costs are expensed as incumed.

Depraclation and Amoriization

Depreciation on tangible Property. Planl & Equipments is charged over the estitriated useful life of the asset cr par of the asset [after corsidering dovblefinple
shifl) , on straight line methed, in accordance wilh Part 4 of Schedule |l to the Companiles Act, 2013

Keaping in mind the rigorous and periodic maintenance progratmme fcllowed by the Company, the estimated weful life of the Froperty, Plant & Equipments
as assessed by the Managemeani and followed by the Compary s given below:

Type of Assets Uswful Ke as Estimoted useful fife
por Schedule Nl (in years) conslderad by company (n years}
Buildings 0 29
Flant & Machinery 15 13.5
rachinery Electrfications 15 13.5
Tools & Dies 13 13.5
Jigs & Fixtures 15 13.5
Flastls Injechon Moulds 15 13.5
ETE & STP 15 13.5
malerial Handling Equiprnents 15 13.5
Supporting Equipments 15 13.5
Fira Fighting Equipments 15 158
Office Equipment 05 158
Fumiture & Fixlures 10 158
Computers/tlatworks 0306 06.1
vehicies 08 WS
Foly House / Green House 1) 299

Residual valves ond usafui lives Is as assessed by the Monogeament,

Deprecialion on Froperty. Plant & Equigments s charged on single shift.

On Property, Plant & Equipments added ¢ disposed off during Ihe vear, depreciation is charged on prorata basis from the date of addition / ill ihe date of|
disposal,

e WManagement has anivad the useful life/rate of depraciation after considenng the residual value of property. plant & equipments,

Impairment

Financial assets {oftver than at falr valve)

The Compuny osesses at each date of balance sheet whether a financial assed or o group of financial assets Is Impalred. Ind AS 109 requires expected credit
Iosses 1o be measwred through a loss allowance, Company performs credit assessment for customers on an annual basis, Company recognizes credi risk. on
the basis of lfelime expacted losses and where receivables are dus for more than normal operating cycle of the Company. For all other financial assets,
expected credil losses are measwrad at an amaunl equal fo the 12 monlhs expected credit losses or at an amount equal 10 the life time expected credit
losses if Ihe credit risk on the financial asset has Increosed significantly since inifiol recognifion.

Non-finoncial assels

Property, plant and equipment and Intanglble assets with finite fe are evalualed for recoverability whenaver there s any indication that thelr camrying
amounts may rot be recoverable, If any such Indication exists, the recoverable amount {le. higher of the fair value less cost to seill and the valuesin-use] is
detarrined on on individug! assel basis unless Ihe asset does not ganerate cash flows 1hat are largely independent of those from other assets. In such cases,
the recoverable ameun is determinad for the cosh generating unit (CGU) 10 which the asset belongs. It 1he recoverable amount of an asset or CGU i
estimaled 1o be less than its camying amount, 1the camydng amount of the asset of CGU is reduced toifs recoverable amount. An impaimant loss is recognised
in Ihe statement of profit and loss.

Cash and cash equivalenh
Cash and cash equivalents includes balances with Bbanks which are reshicted and unrestic ted for withdrawol and vsags,

Inventorie:

Imventories of raw matericls and companenls, slores & spares ore valued at the lower of cosl and net realizable value after providing for obsolescence and
olher 105583, whers considered necessary, Cosl is ascertained on o welghled average basis. The cosl of work-in-progress ond finished goods Is determined on
obsorption cost basis, € osts incured In bringing each product 16 its prasenl localion and condition are accounted tor as follows:

o, Raw malarals, stores & spares and tools & instruments; cosl Inciudes cost of purchase and  other costs incured in bringing Ihe Inventorles to their present
lacation and condilion,

b. Finlshad goods and work in progress: casl includes cost of direct materials, labour and o proportion of manutaciuring overheads based on the normal
operaling capachy, but excluding bomowing cosls, Cosl is detemmined on weighted average basis,

. Traded goads: cost ingludes cost of purchase and other cosls incured, but exciuding taxes for which credit s avaiiable, in bringing 1he inventores fo thei
presant {ocanion and condiion.

Net redlisable valus is the eslimated seling price in the ordinary course of business, less estimaled cosls of complefion and the estimated costs necessary fo
muake the sole,

Eamings Per Shore (EPS)

The Company reports baslc and diluted eamings per shars in gccardance with Indian Accounting Standard (Ind AS) 33 on "Earning hare”. Basic earnings
per share is computed by dividing the net profit or loss for the period by the weighted averoge nurnber of eguity shores outstapsfy period. Diluted
&arnings per share is computed by dividing the nel profit of loss for the period by the weighted average number of equity shg Mlhe pedod

a5 odiusted For the affects of all diluted polenlia’ agquily shares except where the resulls are anti-dilutive.




32.20

22
a)

b}

<}

*)

-

h)

Cash flow statement
The Cash Flow Statemend i prepared by the indrect method set out In Indian Accounting Slandard find AS| 7 on “Statement of Cash Flows™ and presents cash
fiows by operating, investing and financing acliviies of the Company.

Cuyment/Non=Cumrent Chassificalan

The Company presents assels and liabiities In the balance sheet bosed on cument/non-current classication. An asset i classified as curenl when 1t satisfies
any of the following critenia:

It Is expected 1o be realized of Intended to be sold of consumsd in nomal operating cycle

It Is held primanily for the: purpase of froding

i 15 expected to ba redlized within 12 maonths after the date of repoding perlod, or

Cash and cash equivalent uniess resticted from belng exchanged or used to settle a liability for ab leasl 12 months after reporting period

Curent agsets include the curent portion of non-cumenl Ananclal assets. All other assets are classified a5 non-curent,

A llatlity is cument when [ salisfies any of the following criteria:

1115 expacted to be setled in normal operating cycle

1 is held prirmanily for the purposg of Irading

It is due o be seltled within 12 months after the reporting perlod, or

There is no unconditianal right 1o defer the settiement of 1he liabilty for at least 12 moriths after the reporfing period

Cuwrent liablliies include the cument portion of long term financiat llakilities, The Compary classifies all other liabllfies as non-cument,

Detered lax assets ond liabifitfies are clasitied as non-cument assets and habilities,

Tha operaling cycle is the time behween the acqulsifion of assets and their reallzation in cash and cash equivalents. The Company has identified 12 monthns as:
its operating cycle.

Crilical Accounting Judgments and key of wshimal tainty
The preparation of financial stalements and related notes in accordance with Ind AS requires managemenl to make estimates and assumptions thot affect
the reporead amounts of assets and lialbilities, the disclosure of conlingant assets and liabilities ot Ihe balance shoel date, and revenues and expenses.

Aclual rasults could differ from those esfimales dug 1o Those uncerlainfies on which assumptions arg based. Estimates ond assumptions are réviewed annually
I order to verfty They stil reflact the best available knowledge of the Company’s operations and of other factors derving from actual circumstances.
Changes, If any, are immediatély accounted for In the Income slatement.

The present economic contexl, whose effects are spread Inte some businesses in which the Group operates, determinad the need to make assumplions
reloted o future development with a Wgh degree of uncertainty. For 1his reason, it is ot possible o exclude that, in the next of in sulsequent financial years,
actual results may differ from estimated results. These differences, at present unforeseeable and unpredictable. may require adjustrments to book values,
Eslimates are used In many areas, including accounting for non-curent assets, defemred tax assets, bad debt provisions on accounts raceivable, empioyae
benefits, contingent tabifilles and provisions for risks and contingencles.

Financlal inshuments

Financlal Assets and Liabiflities

Financial assets and liabilities are recognised when the Company becomes a parly to the contraciual previsions of the instrument. Financial assets and
liobililiss are inilalty measured at fair value. Transaction costs That are directly atldbutable to the acquisition or issue of financial assets and tinanclal liabilties
{other than financlal assefs and financict labllities at fair value Theough profit o loss) are added to o deducted from the fair value measured on initlal
recognition of fnanclal asset of financial iakility.

Financiol assets at amorlised cost

Financial assets are subsequently magsured at amertised cosl if these financial assets are held within a businass whose cbjective is to hold thase assats In order|
ter colisct contractual cash flows and Ihe contractual tems of the financlal asset give rise on specified dates to cash flows that are solely payrments of
principat and interest on the pincipal ameount cutstanding.

Financial assets at fair vaiue through oftver prehensive 1

Financial assats are measured at lar value through other comprehensive Income if Ihese fnoncial assels are held within g business whaose objective s
achieved by both collecting confractual cash flows and selling financial assets and the contractual terms of Iha financlal asset give rise on specified dales 1o
cash flows that are solely paymenis of principal and interest on the prncipal amount outstanding.

Financlal assels ot falr value through profit of loss

Financial assets are maasured at fair value Through profit of koss unless it is measured at amortised cost or at fair value Hraugh other comprehersive income on
initial recognlion. The fransaclion cosls directly aftibutable 16 1he acquisiion of assels and liabiities al falr value through profit and loss are immediclely
racognised in ihe statement of profil and loss,

Financlol llabikties
Financial iabilities are measured of amortised cost using the effective interast methad if it is above the defined credit period.

Equity Inslruments
An equily instrumenl is @ contract that evidences residual inferes! In the assets of the company after deduciing all of iis labilities, Company recognises equity
inglrurnenis at proceads raceived nel off direct issue cost,

Reclassification of Fnanciol Assels

the Company detemmines classification of financial assets ard iablitles on initial recognition, After initial recogniion, reclassification Is made due to changes in
the business madel for managing financicl assets which are equity Instruments and financlal kabilifles. For financial assets which are débt instrements,
reclassification s made only [f there is @ changs In the business model for managing those asseds, Changes fo the business model are expected o be
infraquent, The Company's senior managemant determings change In the business model a3 o rasull of xternal of Intemal changas which are signifisant to)
the company's cperations, Such changes are evident to extenal partles. A change In the busingss model occurs wheh a company either bagins of ceases o
perform an aclivity that 13 significant o s operations, If 1he Company reclassilies financlal assels, it applies the reclassiication prospectivedy from the|
rechassification date which is Ihe first day of the Immadiately nexl reporfing pericd following the change in business model. The Compdny does not restale any
praviously recognized gains, losses (inchuding impairment gains and |osses) o interest.

Ofselting of financhol insiruments
finarcial asseds and financigl ligbilifles are offset and the net amaunl Is reparted in 1he Balance Sheet if there Is cumently snforceable kegal ight to offset The
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32.22 Segiment reporting

The Company is in Ihe business of manufacture and e of outomoble compenents, which In the contexl of Indian Accounting Standard {Ind AS) 108
“Operating Segments” reprasents single repertable busingss segment. The accounting policies of the raporioble segments ara the same o the accounting
policles disclosed in Nole 32. The revenues, fotal expensas and net profit as per the Statement of Prodit and Loss reépresents the revenue, tolal expenses and

Ihe net profit of the sole reportable segment.

Fot & on Behalf of the Board of Dlrectors of Belrise Industrles Limited {Erstwhile known as
Badve Engineering Limited)

shrikant S, Badve sm Rahul 5. Ganu

|Panaging Dlreclor] [Whole T Deesior] |Chisf Financial Offiese]  [Compfiny Secralone & Complianes Qifkcer)
DK - 0295505 DMz 003641 64 b M. A%
Floce - Puris

Dale - 79.05.2023

|45 per awr reporl of evan dale|

G3A & Associates LLP
Chartared Accounianls
Firm Rage Her, D025 P

[CA. Deepa Jain ]

Paririme

WM. 119681
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BELRISE
INDUSTRIES
Engineering Futures

ATTENDANCE SLIP

Shareholders attending the Meeting in person or by proxy are requested to complete the
attendance slip and hand it over at the entrance of the meeting hall.

I, hereby record my presence at the 27th ANNUAL GENERAL MEETING of the Company
at Ground Floor, AP Heights, behind Gopal Cultural Hall, New Osmanpura, Aurangabad,
431 005 on Tuesday 26th September, 2023, at 11:00 a.m.

DPID *: Folio No. :

ClientId *: No. of Shares :

* Applicable for investors holding shares in electronic form.

Full name of the shareholder Signature
(in block capitals)

Full name of Proxy Signature
(In block capitals)

NOTE:

1. Shareholder/Proxy holder desiring to attend the meeting should bring his copy.

2. Electronic copy of the Annual Report for 2022-23 and Notice of the Annual General
Meeting (AGM) along with Attendance Slip and Proxy Form is being sent to all the
members whose email address is registered with the Company/ Depository
Participant unless any member has requested for a hard copy of the same. Members
receiving electronic copy and attending the AGM can print copy of this Attendance
Slip.
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BELRISE
INDUSTRIES
Engineering Futures

Form No. MGT-11

PROXY FORM
[Pursuant to section 105(6) of the Companies Act, 2013 and rule 19(3) of the Companies
(Management and Administration) Rules, 2014]

Name of the member (s): E-mail 1d:

No. of shares held
Registered address: Folio No.

DP ID*.
Client ID*.

* Applicable for investors holding shares in electronic form.
I/ We being the member(s) of the above named Company hereby appoint:

S.No. | Name Address Email address

1 or failing him
2 or failing him
3

and whose signature(s) are appended below as my/our proxy to attend and vote (on a poll)
for me/us and on my/our behalf at the 27th Annual General Meeting of the Company, to be
held on and at any adjournment Tuesday 26th September, 2023, at 11:00 a.m. at at Ground
Floor, AP Heights, behind Gopal Cultural Hall, New Osmanpura, Aurangabad, 431 005

thereof in respect of such resolutions as are indicated below:

** ] wish my above Proxy to vote in the manner as indicated in the box below:

Resolut

ionNo. Resolution For Against

01 To receive, consider and adopt the Audited Standalone and
Consolidated Financial Statements of the Company for the
financial year ended on 31st March, 2023, together with the
reports of the Board and Auditors” thereon

02 To declare dividend for the FY 2022-2023

03 To appoint a director in place of Mr. Ashok Vishnu Tagare
(DIN: 00370768), who retires by rotation, and being eligible
offers himself for re-appointment.
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04 Ratification of the remuneration to the Cost Auditor for the
financial year 2023-2024

Please affix
Signature of Shareholder Rs. 1/-
Signed this ........... day of September, 2023 Revenue

stamp here

Signature of First Proxy Holder Signature of Second Proxy Holder Signature of Third Proxy Holder
Notes:

(1) This form of proxy in order to be effective should be duly completed and deposited at the
Registered Office of the Company not less than 48 hours before the commencement of the
meeting.

(2) A Proxy need not be a member of the Company.

(3) A person can act as a proxy on behalf of members not exceeding fifty and holding in the
aggregate not more than 10% of the total share capital of the Company carrying voting
rights. A member holding more than 10% of the total share capital of the Company carrying
voting rights may appoint a single person as proxy and such person shall not act as a proxy
for any other person or shareholder.

(4) This is only optional. Please put a (\) in the appropriate column against the resolutions
indicated in the Box. If you leave the ‘For’ or “Against’ column blank against any or all the
resolutions, your Proxy will be entitled to vote in the manner as he/she thinks appropriate.

(5) Appointing a proxy does not prevent a member from attending the meeting in person if
he so wishes.

(6) In the case of joint holders, the signature of any one holder will be sufficient, but names
of all the joint holders should be stated.
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